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Industry,  Housing  Credit 
To  Account  for  Expansion 


An  LD.B.  Loan 
For  T-C  Pipe  Line? 

Ottawa. -Onp  of  thp  mnrp  nb-j 
viniii!  wa.v.'  of  obtainine  initial 
j.  ^  .  1  ifinanring  fnr  ihp  Trans  Canaria 

Copif^l  Spending  Esfimotes  Leon  Heovily  on  pjpp 

Lines  was  jnriicatori  here  this 

'Coufious  Optimism'  —  Totol  Expected  to  Bei''’'’p'<  piimp  minister  re- 

Equoi  to  Lost  Yoor-s  Aotieipotion.  -  c,cdit:;;r.r;r;r;'’L:,r,"D:; 

Eosing  Must  Be  o  Big  Foctor.  velopment  Rank  anri  the  enmpany. 

-  iPage  P  report  from  ('algaryl 

By  E.  J.  DeSEAU  Ttie  I.D.B.  was  formed  for  ex- 

OTTAWA.  —  The  capital  expenditures  program  fori^‘’‘'v  such  a  purpose-  to  a.ssist  m 
1955  is  expected  to  reach  the  fitrure  in  1955  that  was 
estimated  fnr  it  in  1954  but  was  not  quite  obtained. 

The  1954  estimate  was  .$5,8.38  millions;  actuallyjof  the  normal  loan  or  financin; 
reached  was  a  figure  of  .85.498  millions  and  estimated  foritriackets. 

19.55  i.s  a  total  of  .$5,808  millions.  |  ^he  circtim.sianees  which  have 

rr.,1-  ii.  i.  L  •!  Oil  prevented  the  company  from  ar- 

To  this  extent  capital  investment,  as  a  guide  of  the!  ...  .  , 

.  .  rancine  its  financine  until  now 

economic  pace,  fell  behind  expectations  in  the  past  ycar;!arp  q,,ifp  well  known,  it  is  also 
and,  to  that  extent,  it  is  expected  to  go  ahead  in  the  cur-  iindersiood  th  at  once  the  pipe  line 
rent  vear.  |cnnstriictinn  cets  underway,  with 

There  is  to  be  more  emphasis* - ; -  |mc  neces.sary  communities  sicned 

on  brick  and  mortar  this  yearp"  '’PP"^  ''rr>"nulated|up  as  retailers  and  the  necc.ssary 

•  nd  le.s.s  emphasis  on  machinery Primary  bases. producers  lined  up  with  .sati.sfac- 

ir’ri  which  the  whole  program p.ory  sales  contracts,  the  commcr. 

•  nn  rfiiiipTTiP'ni.  '  « 

,  vpar's  headin'^  in  The  Fin-  extent  just  cial  aspects  of  the  enterpri.se  will 

'  as  important,  the  fulfillment  of  be  quickly  clarified. 

■  neial  Times  over  the  same  re-  ....  .  .  .  , 

capital  cxpcnrii-  While,  according  to  reports 
the  part  of 


COMMODITIES  &  PRICES 


Further  deelines  In  rnffee  prices  are  Indicated  in  hints  of  a. 
devaluation  of  the  Brasilian  currency  and  in  enough  financial 
trouble  to  express  itself  in  the  resignation  of  the  minister  of 
finance.  Future  prices  for  rnffee  have,  consequently,  been  weak 
for  the  past  few  days. 


year  s 

Times  over  the  same  re¬ 
view  was  Tax  Money  .^pending 


Prices  of  copper  are  uninfluenced  by  the  release  from  ll.S. 
stockpiles  of  some  8.(100  tons  to  ease  the  supply  situation.  Tight¬ 
ness  of  supply  Is  expected  to  continue  for  some  months,  although 
there  Is  nn  agreement  generally  on  duration  of  the  situation 
which  Is  regarded  here  and  there  as  artificial. 

*;*  <c*  *;• 

Drop  In  grain  prices  on  speculative  Chicago  exchanges  has 
people  confused.  Explanation  ranges  from  belief  that  .'eace 
might  break  out  in  Far  East  to  forecasts  of  an  excellent  growing 
season  due  to  lots  of  moisture  in  the  middle  west.  Not  too 
much  moisture,  of  course. 

At  least  as  far  as  supplies  are  concerned  citrus  fruits  In 
Canada  should  remain  stable  in  price  over  the  next  few  months. 
Not  only  are  there  large  volumes  of  raw  and  processed  fruits 
available  in  the  traditional  supply  centres  of  the  southern 
United  States,  but  competition  Is  developing  quite  sharply  from 
the  West  Indies  and  from  other  areas.  Big  marketing  and  pub¬ 
licity  push  is  planned  fnr  some  sterling  currency  producers 
with  an  eye  on  Canadian  market. 


Easy  Money  Policy  Rather  Than  Tax  Cuts 
May  be  Ottawa’s  Plan  for  1955  Budget 


Constitutionality  of  \ 
GATT  Before  Courts  i 


the  estimated 

Will  Off.srt  Drop  in  Inve.stmcnts."  any  here,  it  i.s  .still  held  as  a  po.sstbil 

with  .nriu.stry  cutting  back  a  little  "’'"“P  rff-Pending  on  tax  rev-;it.v  that  direct  government  a.ssist 


enues  mu.st  depend  on  the  devel-!ance  may  be  forthcoming,  the  dis- 
opments  of  domestic  and  exter-|ctissinns  of  the  matter  with  the 
nal  trade.  I  I.D.B.  are  now  getting  most  of  the 

The  availability  of  the  physical lattentinn.  One  of  the  advantages 
re.snurces  and  of  manpow'er  i.s  notinf  initial  financing  through  I.D.B. 
in  doubt;  the  availability  of  in- !  would  of  course  be  in  the  fact  that 
vestment  capital  may  have  been  could  hope  to- make  pnliti- 

hampered  somewhat  bv  recent  cal  capital  nut  of  it.  in  the  way 
currency  change.s  which  M.AY  re-  w*iich  political  capital  would 
suit  in  a  shrinkage  in  foreign  marie  nut  of  direct  government 

(Conlin-  ed  on  Page  11)  ; intervention. 


B.C.  Asks  Ottawa  Help  On 


fell 


short  by  .$14  millions 

Increase  of  6  P.C. 


while  the  three  levels  of  govern¬ 
ments  anri  the  institutions  would 
spend  more  than  before. 

The  re.sults  last  year  were  to 
the  effect  that  primary  and  con¬ 
struction  industries  fell  $11P  mil¬ 
lions  below  their  foreca.st  total; 
manufacturing  was  .$42  millions 
below  the  estimate;  utilities  fell 
short  by  .glfi."!  millions;  trade,  fin¬ 
ance  anri  rnmmereial  services 
spent  $47  millions  more  than  fore¬ 
ca.st;  institutions  .spent  .$72  mil¬ 
lions  le.s.s;  housing  exceeded  ts 

Z  Peace  River  R.R.  Extension  : 

struction  equipment  and  repairs'  "  -  j 

(Special  (o  The  Financial  Times)  | 

Vancoin  er.— British  Columbia  isitie  in  with  the  then  Grand  Trunk  | 
The  overall  increase  expected  erne  of  the  few  areas  on  the  con-  Pacific  Railway  and  the  Canadian: 
for  this  year  on  new  con.structinn  tinent  where  railroad  construe-  Northern  Raihvay.  both  of  which' 
and  equipment  will  he  about  fi  per  I'cn  continues  to  be  a  major  in-  later  became  a  part  of  the  Cana- 
rent.  if  current  expectations  are  dustry.  |dian  .National  Railway  .sys'em  ] 

borne  out.  i  Extension  of  the  Pacific  Great  Construction  was  started  bcfore| 

Of  course,  since  the  figures  are  Eastern  Railway,  owned  by  the  World  War  I  by  the  financial | 
srrn’ed  at.  by  compiling  answcr.s  provincial  government,  i.s  now  Rroup  that  intended  to  operate  thej 
from  some  Ifi.flOn  firms,  all  of  actively  under  way,  both  south-  ''ce  when  completed,  hut  finan- 
which  have  to  wre.-dle  with  eon-jward  from  the  present  terminus  cial  difficulties  Jed  to  bankruptcy [ 
ditinns  that  may  not  neces.sarily  at  Squamish  and  northward  from'^'^cl  the  railroad,  far  from  com-j 
be  those  which  prompted  theirjthe  northern  terminal  at  Princej  Piction,  became  the  stepchild  of. 
original  estimate,  a  margin  of  plus  George.  By  midsummer  next  .year  provincial  go\’crnment  which' 
or  minus  figures  must  be  antici-.it  is  expected  that  the  link  be-  h^d  guaranteed  the  bonds.  j 

:  tween  Squamish  anri  North  Van- 
Nevertbelcss  some  of  these  in-,couver  will  be  completed  anri  the  great  period  of  expansion  had  not 
creases  are  reasonably  certain  to  first  .$7  miles  of  road  from  Prince  begun  and  money  wa 

be  achieved.  Housing  for  instance  George  towards  the  Peace  River  railroad  building  and  all  other 

will  account  for  22  per  cent  of  the  will  be  laid.  |  public  works.  Only  a  token  pro¬ 
total  and  will  be  calling  for  the  'po  finance  this  expansion,  the  Ream  of  construction  was  under- 

expenditure  of  $114  millions  more  British  Columbia  legislature  has,  taken  until  the  line  was  enm- 

than  the  Sl.lfitl  millions  spent  in  passed  a  bill  to  increase  borrow- ,  Plcted  from  Squamish  to  Quesnel.i 
10,i4.  ling  for  the  railroad  project  from  these  communities  are  smad 

The  easing  of  credit,  vhich  was  J.gO.nflfl.nOfl  to  $60,000.(100.  and  relatis’ely  unimportant  from 

arranged  only  a  tew  days  ago.  ob-  xhe  loan  will  cover  the  cost  of  the  standpoint  of  fieight  origin 
viously  is  one  of  the  methods  by  only  a  part  of  the  northward  ex-iThe  railroad  languished  andj 
n'hich  this  increased  figure  will  tension.  By  the  time  the  road  isj created  the  biggest  single  load  of 
be  made  possible.  [built  all  the  way  to  the  Peace  debt, the  government  had  to  carry  . 


There  has  been  some  steady  firming  in  cotton  textile  prices 
Hue  to  a  good  recovery  of  the  industry  in  the  IT.S.  and  the 
possibility  that  the  pressure  of  exportable  surpluses  may  soon  he 
relieved.  Retail  demand  in  Canada  is  however  not  giving  any 
Indication  of  important  gains. 

By  mid-week  most  commodity  indices  were  down  from  a. 
week  ago  with  the  exception  of  copper.  The  declines  featured  all 
strategic,  materials,  grains,  foods  and  industrial  chemicals. 


Inflexible  Budget-  Measures  Sl-ill  Are  Disliked 
As  o  Means  of  Stimulating  a  Business  Upturn 
—  Unemployment  Reaches  High  Point  — 
Balance  Rother  Than  Deficit  Still  Appears 
Likely  for  1955-1956  Budget, 


Wa.shinglon  —  The  po.s.sibility 
that  GATT's  e'ffectivenes.s  if  not 

Its  continued  existence  may  be  _ 

further  endangered  is  seen  in  a  gy  jqhN  L  PVE 

oTI^e'agte^lVXr^rS  traditional  Canadian  caution  continues  to  pre- 

courts.  '"ail  amonp  the  top  brass  at  Ottawa,  there  seems  little 

It  is  not  expected  In  bold  up  likelihood  of  a  deficit  Budpet  thi.s  year.  Instead,  monetary 
current  negotiations  going  nn  to' measure.':  will  remain  the  Government’.^  chief  weapon  in 
complete  the  final  writing  of  the  j^j,  (.ffortf:  to  create  a  revival  of  busines.'i  and  an  improve- 
reviseri.  improved  nr  unchanged 
international  trade  agreement.  But 
it  will,  until  the  matter  has  been  ment  .situation. 

of  y~ 


ment  of  what  i.s  now  a  definitely  unsatisfactory  unemplo\'- 


resolved.  keep  under  pre.vure  and  There  i.s  little  possibility.  ^ 
in  a  .state  of  uncertainty  every , rinsing  out  of,  five  per  cent  in  respect  of  the 
trade  program  advanced  by  thei '■''•^uciton  in  expenditure.  Waltcrj  Quebec  income  tax.  so  the  net 
administration  under  the  GATT  Harris  has  already  stated  that  [effect  was  to  decrease  revenues 
agreement.  expendifure.s  in  fiscal  1955-.i6  willjby  a  further  $14-1.5  million. 

The  move  has  been  instituted  by  total  about  $4..'I50  million  andj  Decline  in  G.N.P. 

a  group  of  glass  manufacturers  tnany  brlie\T  that  it  will  lake  thoj  xhe  rhief  reason  behind  the 
and  it  has  obtained  important  pre.seni  le\-el  of  taxation.  .sa\'ing  shortfall  in  re\’enue5  this  year  is 
Senate  support.  '  perhaps  .some  cuts  in  commodity  decline  in  Gross  National  Pro* 

The  aim  of  the  sponsors  of  the  taxes  of  the  nuisanee  variet,v.  to  cj,,ct  While  the  former  Minister 
suit  before  a  federal  court  here  is  a<'hie\e  thi.s  reduced  amount  nf:f,f  f  iance  cagil.y  did  not  give  any 
to  bring  a  final  and  clear-cut  Rn\’ernment  .spending.  The  only  concrete  foreca.st  of  G.VP  in  his 
ruling  of  the  Supreme  Court  on  "ay  in  which  Mr.  Harris  could  .speech  last  year,  never* 

the  legality  of  not  only  G.ATT  but  plan  both  for  a  balanced  budget  thele.ss  it  was  predicted  on  a 
of  the  delegation  by  Congress  ofjand  gi\T  Canadians  substantial  fjoju-p  close  to  that  which  ob* 
its  powers  to  the  executive,  tax  relief  would  be  through  an'tained  in  19.5.5.  .$24.4  billion.  Final 
brandi.  '  inerease  in  Gro.ss  National  Pro- .  ^13,3  not  a\-ailable  but  it  would 

The  matter  is  thus  of  le.s.s  mi-  duel  higher  than  what  mn.st  on-'^ppege  (hat  1954  GNP  will  ba 
mediate  interest  to  foreign  part-  .sen-er.s  consider  attainable,  I  about  two  per  cent  below  results 

ners  of  the  United  Stales  m  trade  In  the  year  now  drawing  to  aim  in.'s,-}  nr  in  the  range  of  $23,8- 
agreemenls;  but  it  is  of  con.sider-  riose  it  is  virtually  cei  iain  that  [521  billion. 

able  interest  as  an  indication  of  Ottana  will  wind  up  with  a  de-j  Estimates  about  1955  GNP  are 
the  trend  in  the  United  States  licit  in  the  vicinity  of  $150  mil-[ -pnerally  and  perhaps  .lustifiably 
where  there  is  increasing  nppn-  lion.  .Mr.  Abbott  had  foreca.st  bullish.  It  seems  safe  to  say.  how* 
sition  to  the  usurpation  of  Con-’ re\’enues  of  about  $4,460  million '  ever,  that  Ottawa  would  be  glad 
gressional  treaty  making  powers' after  giving  .some  $36  million  of  tr>  settle  for  the  $24.4  billion 
by  the  Exectitive  branch  of  gov-  lax  repef  He  did  not  envisage' peached  in  1953 
emroen^  [making  allowance  for  more  than'  while  the  fl.scal  planners  are 

.looking  for  an  improvement  in 
business  arlivity  this  year,  they 
are  hai-d  pressed  to  .see  anything 
onmuraging  at  thi.s  particular 
moment,  e.-perially  a.-'  regards  un- 

_ _  I  employment. 

OTT.AW,\, — There  will  be  po|scale;  and  it  ''-ill  be  on  the  lu-cal'  released  by  the  Bureau  of 

income  tax  reductions  this  year,  eve  of  eleetion.s  Staii.-ties  show  that  on  .lanuary  22 

Here  .seem  to  be  what  might  bel  year,  about  6  3  per  tent 

[Called  best  guesse.s  as  to  what  What  Harvi.s  does  quest  for  is  the  civilian  labour  force  was 
[Could  happen  nifh  Finanee  Min-  the  psyrholngtea'  gimmu-k.  He  '"'itl  '’f  "'ork  and  seeking  mh,  (Ac 
ister  Waller  Harris'  fir.st  budget,  'plans,  for  in.stanre,  to  bring  relief  I same  date  in  1954  .some  .5.4 


Is  Diefenbaker-Pickcrsgill 
Commons  Feud  in  the  Making? 

Exchanges  between  stalwarts  raise  hopes  for  a 
knock-em-down  drag-em-out  fight  to  enliven 
deod  House  —  Notoble  fiscal  achievements 
claimed  for  Flemming  administration  in  New 
Brunswick. 

By  TEMPUS 


Ottawa. —  One  thing  I  feel  like 
writing  about  at  the  moment  i.s 
the  makings  of  a  pier  whole¬ 
some  feud  between  .lohn  Dief- 
enbaker  and  .lark  rickersgiil. 
•lohn  Diefenbaker.  oratoi  iral  ace 
from  Prince  .Mberl,  likes  noth¬ 
ing  bettor  than  taking  on  a 
Liberal,  and  the  bigger  the  bet¬ 
ter.  .As  for  Tw'Ilingate  .lack 
Piekeispili,  Iho  Tories  are  all 
fair  game  and.  in  hi'  impartial 
iurigment.  .should 
t  roved. 

.A  classir  debate  dr\  eioped  the 


At  that  time  Rrili.sh  Columbia'.si  other  day  in  Parliament  during 
which  Queen  R»adieea.  still 
.scarce  fori  bleeding  from  the  Roman  rods. 

got  into  the  debate  with  Pick- 
er.sgill  and  Diefenbaker. 


There  is  a  figure  of  $1,448  mil-j  River  country  it  i.s  estimated  that 
lion.s,  $153  millions  higher  than  that  section  alone  will  have  eo.st 
In  1954,  for  engineering  con.struc-  ,$.$9,000,000, 

lion;  and  this  figtire  might  justj  Access  to  Productive  Lands 


Attempts  to  Sell  | 

Fruitle.s,s  attempts  were  made  to, 
sell  the  railroad  — to  the  Canadian 
National,  to  the  Canadian  Parific, | 


pn.ssibly  be  subject  to  rnnsider-j  premier  W.  .A.  C.  Pennett  be-[lo  the  Great  Northern  Railway! 
ably  broader  influences  than  the  jp^p  make'^od  various  other  groups,  Wheiij 

foregoing  item.  [the  railroad  pay  is  to  provide  the!  there  appeared  to  he  no  chance! 

How  Industries  Mill  Do  ||ink.«  now  being  forged.  The.se  t’f  making  a  sale  the  coalition  gov-| 
Regarding  not  merely  the  new  only  give  acce.s.s  tOjfrnment  under  Premier  Byron 

con.'tniction  and  new  equipmcntj  jj^p  productive  lands  in  the  north,  -^^thnson  decided  to  extend  the[ 
Items,  but  the  total  of  expendi- 1  ^,[,P|.p  pj|  natural  ga.s  rie-.I'tf  and  the  steel  wa.s  laid  from' 

QuesncI  to  Prince  George.  By  thi.sj 
time  economic  cnndition.s  in  Rn-, 


tish  Columbia  had  improved  and! 
the  government  felt  that  it  could. 


ga.s 

tures  including  tho.se  for  repairi  velopment  has  recently  over- 
of  sfrucliire  and  equipment.  Iwie,  ,)^gp|p^,pi^  d^p  oxtensive  agricul- 
is  how  the  indiistrie.s  are  suppos-ji^pg]  fipvrinpment  and  pro.spects, 
ed  to  show  up  this  year.  | nf  exploiting  \'ast  coal  reserve.'. [ 

A  minor  increase  of  $1  millionsj  jj^p  rnetrnpolihan  areas  of  If  finance  the  project  a  lone.  I 

In  fishing  and  agriculture,  Signi-|  sfmthprn  mainland.  j  Social  Credit  government 

fieantly.  the  foreca.st  expects  that|  pp,.  jriany  year.s  the  P.G.E.  has,  'arged  on  this  program,  enm* 
these  industrie.s  will  spend  exactly ^  jjppq  ripspribed  as  the  railroadj  fito  hoe  to  Prince  George 

the  same  amount  as  last  year  inij^gj  “began  nowhere  and  ended j^od  announced  a  policy  to  enn- 
ne'v  machinery.  There  is  no  boost ,  nowhere."  j  neet  Squamish  with  Vancouver' 

fore.seen  therefore  for  such  things;  xhe  original  conception  of  the  and  Prince  George  with  the  Peacej 
ns  farm  implement  sales.  I  railroad  builders  wa.s  to  provide' Hiver;  and  thi.s  program  is  nowj 

Stable  and  unchanged  in  any  ponnectinn  between  Vanrouver  being  carried  out.  .Already  thej 

way  will  be  forestry  while  a  gam  gnri  Prince  George  where  it  would  1  (Conitnued  on  Page  ID  I 

nt  $62  millions  is  expected  in, - - - - - - | 

mining  and  nil  capital  invest 
mrnts  and  maintenance. 

Manufacturing  will  expand 
only  to  the  extent  nf  $14  million 
Tvhieh.  since  some  nf  its  subdivi- 
iinns  will  show  sharp  gain.s.  mu.st 
indieate  significant  reductions  in 
other  divisions. 

Government  departments  will 
»pend  a  total  of  $1,086  millions, 
up  about  $64  millions. 

Manufacturing,  of  course,  is  the 
group  which  everybody  is  watch¬ 
ing  with  particular  interest. 

Fond  and  beverage  capital  ex¬ 
penditures  will  shrink  to  $134 
millions,  down  $12  millions.  Tex¬ 
tile  products  industries  will  spend 
about  .$6'>!  millions  le.ss. 

The  pulp  and  paper  indu.stry. 
one  of  the  mainstays  of  Ihe  eco¬ 
nomy.  will  boost  its  expenditiires| 
on  rapital  and  repairs  by  $37  mil¬ 
lions  to  $201  millions.  ' 

Transportation  equipment  will' 
fall  off  $15  millions. 

And  so  through  the  compilation. 

Primary  Base* 

Obvinu.sly.  the  availability  of 
♦redil,  (he  readiness  nf  investors 
to  in'-e.'t  and  the  ability  of  cor-' 
porations  to  retain  earnings  andj. 


.Jim  McCook,  who  the  other 
dn.v  fxpo.sed  the  apple  trouble 
in  Britain  up  in  Inverne.ss  is 
back  in  Ottawa  now.  In  an  in¬ 
spired  despatch  from  rarliament 
Hill  .lim  opined  that  it  wa.s 
•'debate  in  the  historie  manner," 

The  amenitie.s  exrhanged  were 
in  the  Cart wright-$'oster  style. 

Hearken  In  Pickersgill  on 
Diefenbaker; 

The  Cnnser\'ati\e  member 
from  Prince  .Albert  has  tried  to 
hitch  a  ride  nn  many  bandwag¬ 
ons  and  found  them  political 
hear.se.s," 

Then  Diefenbaker  on  Pickers- 
gill: 

It  was  the  first  time  I  have 
krown  bungling  In  be  a  corner 
stone  of  policy." 

The  Commons  cheered  Ihe  ef¬ 
fort  when  it  wa.s  o\’Pr.  Ton  bad 
we  dn  not  have  more  nf  these 
heavyweight  title  bouts.  May¬ 
be  if  Piekrrsgill  and  Diefen¬ 
baker  get  the  idea,  the.v  can  be 
indueeri  to  carry  nn  a  nice  clean 
wholesome,  low  blow  feud.  It's 
what  the  dead  old  Commons 
needs. 

Box  score  of  financial  achieve¬ 
ments  as  seen  by  provincial 
Conservatives  in  New  Bruns  - 
wick  are  considerable.  This 


was  pointed  up  the  other  day 
by  a  \'isit  tn  Ottawa  nf  Mrs. 
Lucy  .Sam.snn.  Mrs.  .Samson,  the 
former  Liiry  Waddell  nf  Kings- 
slon.  Ontario  is  keen  about  the 
progress  made  in  her  adopted 
prov'ince  under  Premier  Hugh 
•lohn  Flemming  and  lists  some 
nf  them. 

Mrs.  Samson  begins  with  the 
alleged  critique  that  “no  Can¬ 
adian  financial  house  would  sell  I 
he  des  -  I  -Nc"  Brunswick  bonds  during 
j  the  la.sl  years  nf  the  regime  of 
Silent  .lohn  McNair. 

Here  are  some  points  made 
by  Mrs.  Samson; 

1.  Sales  tax  now  lediieed 
from  4  per  cent  to  3  per  cent, 
effecti\p  March  10,  19.54. 

2.  Provincial  repatriated  bal¬ 
ances  refinanced  with  an  issue 
payable  in  Canadian  funds  only 
with  "substantial  s  a  v  i  n  g  s" 
arhieved. 

3.  Surplus  shown  on  revenue 
aeeouni  in  each  nf  years  ending 
March  31.  1953  and  Marrh  31, 

19.54  were  $372,649  and  $85,968 
respec'tively,  .Surplus  nn  re'-enue 
account  estimated  for  March  31. 

19.55  of  $.59,710. 

4.  Net  debt  decreased  from 
$112,082,975  PS  of  September  30. 
1952  to  $109,701,791  as  nf  March 
31.  19.54.  a  decline  of  $2,381,184, 

5.  Net  confidence  in  New 
Rrun.swick  bonds  makes  them 
more  easily  placed. 

6.  Sinking  fund  steadily  in¬ 
creasing  even  though  bond  is¬ 
sues  being  partly  or  wholly  paid 
off. 

Comments  Lady  Politician 
Samson.  In  addition  tn  the  im¬ 
proved  financial  position  nf  the 
provinee  there  have  been  in  - 
rreased  grants  tn  education,  I 


No  Income  Tax  Change,  But 
Cut  in  Excise  Taxes  Seen 


In  the  riounirodden  motor  ear  in-  por  cent  were  unemployed  and  m 
dustrv.  Incidentally  it  will  help  about  36  per  rent, 
the  ear  buyer.  Thu.s.  sales  tax  or!  ^HS  annual  employment  figures 
excise  tax  or  whatever  it  is  thej'"^'^"’  lltal  in  1.3.53  an  average  of 
govei'nmenl  can  take  off,  it  will,  onl.v  2.5  per  cent  nf  the  labour 
It  is  .vour  columnist's  guess,  force  was  unemfiloyed;  in  1954  the 
therefore,  that  whatever  relief  can  comparable  figure  is  4  3  per  cent. 


1.  No  income  tax  reduction 

2.  Relief  for  the  motor  car  in 
dustry. 

3.  Reduction  of  invisible  taxe.s, 

4.  Cuts  in  taxes  on  electrica 
goods. 

5.  Inflation  nf  Canadian  dollar  be  provided  tn  the  motorist,  he  While  there  has  been  an  upward 
In  bring  it  down  to  LIS  dollar.  jwill  get  it.  This  could  pay  off  big  revision  nf  the  safe  percentage  of 

i  8.  .Arijustment.s  which  will  .send  dividends  in  goodwill.  Fnr  people  uneniployment  sinre  the  end  of 
{lip  Canada's  export  trade,  'he.se  davs  rare  moie  for  a  reduc-  'he  war— whereas  three  per  cent 

The  rra.son  we  are  not  bother-  "i''  P''''''  of,"'"-'  originally  regarded  as  dan- 

ling  about  income  tax  is  that  it  no  than  they  do  over  such  a  Rornu.s.  five  per  cent  is  now  con* 

[longer  shows.  Take  a  look  at  a  thing  as  a  small  income  tax  redur- 
'fellows  cheque.  Once  upon  a  time 

'if  a  guy  got  $.50  a  week  he  got  People  .sigh  and  .say  that  income 

.$.50  a  week  Toda.v  he  pays  income  lax  has  rome  to  stay,  they  year  was  3.7  per  cent 

[tax  off  it:  he  has  hospitalization:  stuck  with  it.  So  what? 
there  is  a  pension  tn  consider;  Rut  if  they  ran  reduce  the 

[there  is  thi.s  and  there  is  that.  One  price  of  cars,  then  this  is  a  good 
[goes  round  the  margin  of  one's  government,  a  benign  government 
cheque  like  he  does  around  King  and  a  realistie  government. 

•Arthur's  Round  Table  and  hej  The  way  things  are  going, 
hardlv  knows  what  he  gets.  His  around  Ottawa  at  least,  and  likely!  Temporary  Disinratinn* 
take  home  pay  is  something  like  rl.srwhrie  tn  judge  by  the  news-|  l^''er  and  above  the  practical 
|$38.16.  So,  if  he  does  get  an  in-  paper  advri  liscmcnts.  some  cuts  eons, del  ations  militating  against  a 

I  in  elect I'ical  equipment  taxes  are  “5  corporation  and  personal 
oreseen.  Don't  ask  me  how  this ' ‘''^enme  taxes  thi.s  year,  there  i.4 
vil!  happen.  All  I  know  is  that  'f’''  Roncral  rii.stastc  nf  all  mnne* 
ill  the  .signs  point  toward  an  ca.s-.'^Lv  experts  for  budgetary  solu- 
ei’  electrical  goods 


sidered  the  limit — the  trend  of  re* 
i  cent  months  cannot  long  continue, 
‘.Again  referring  to  19.53.  the  high 


and  the  proportion  went  as  low 
as  1.6  per  cent  In  1954.  the  high 
was  6.1  and  Ihe  low'  3.2  We  have 
'started  1955  with  6.8  per  rent  and 
I  March  is  usually  higher  than 
.laniiarv. 


crease,  he  hardly  is  aw'are  of  it. 

He  might,  fnr  instance,  learn 
that  his  income  tax  is  cut  $.50  a 
year.  It  sounds  good  Rut  when 
you  get  down  to  casc.s 


'  Money  and  Capital  Markets 

Tuesday  Close 

- Montreal - 

—  New  York  — — 

.  This  Last  Week 

This  w'k  Last  wk. 

week  week  in  '54 

%  % 

%  %  % 

Call  Money  I'/j-Pi  I'y-LS 

Day-to-Day 

Treasury  Bills 

Loans  t* 

90  day  .  1,38  1.28 

Treasury  Bills 

Cnmmereial  Paper 

91  day  ...  1.13  .86  1.71 

270  day  I'z-)’.  I'z-Ps 

27.3  day  ...  1.21  1,14  2.29 

U.S.  Treasuries 

Commercial  Paper* 

2'2  Nov.  15  61  2.60  2.54 

2i2/Dec.  15  72  2,76  2.74 

.30-  89  day.  1 '2  1 '.i  2i'2 

90-179  day.  P/4  l''/4  3 

- London - 

Canadas 

This  I.ast  Week 
week  week  in  '54 

2'/i,.luly  .56  1..5n  1,40  2.70 

Treasury  Bills 

3  May  .58  I..94  I..97  3.15 

90  day  . . .  3,77  2.32  2.06  ! 

3  66  .  2,72  2.72  3.31 

3I/4  79  .  3.14  3.16 

L'.K.  Bonds  1 

Provincials 

2V4/.57  .  3.60  2.64  2.38  . 

3  60  ...  3.32  2  77  2.72 

Dnt.,  3,  68-70  3.16  3.20  3.72 

3,  66-68  ..  3,75  3  73  3  48  ' 

Que.  3  67-69  3.23  3.24 

4 >4  74-79  ,  4.08  3  .98  3.98 

•  Prime  rates.  Largely  theoretical  presently  due  to  the  fact 

the  aeceptanre  rompanles  are  not  In  the  market  fnr  new  money.  | 

(SiippUfd  hy  Royal  Rank  of 

Canada*  Greenshiolds  &  Co.  and 

Dominirk  Corp.  of  Canada.)  j 

Gingell  Writes  from  London 


New  Rise  in  Bank  Rate 
Unlikely  to  Help  Sterling 


it  usually  in-.  pncf.s  er  electrical  goods.  !  Hons  tn  temporary  economic  dis- 
works  out  at  92  cents  a  w’cek.  .locations. 

Well,  by  the  time  the  income  laXj  Paralleling  this  budget  cuttingi  For  one  thing,  budgets  are 
has  put  if  through  the  mixmaster.  there  will  be  some  inflation  We  ordinarily  once-a-year  proposi- 
you  find  out  you  are  now  entitled 'shall  inflate  our  dollar  and  thus' lions  and  a  cut  nr  a  rise  m  the 
to  79  cents  more.  So  the  guy  whojbring  down  its  value  .At  the  same' level  of  taxation  may  very  shortly 
road  building,  health  and  wel-  opt  $38.16  now  has  $.39  37  He'time  we  are  gumshnc.ng  our  way!  prove  superflunu.s  or  downright 

hardly  notices  it.  |lo  narity  with  the  5’ankee  buck  harmful.  If  taxes  are  rut  tn  en- 

This  the  government  knows  anri|  It  was  .Norman  Schneider,  the  courage  a  business  revival  which 
it  also  feels  there  is  hardly  any '.smoked  baenn  t.vennn  from  Water-' in  fact  begins  soon  after  and  arises 
use  cutting  taxes  unless  la)  ynujinn  North,  who  called  the  turnsjnul  nf  natural  forces,  before  the 
eliminate  some  cla.sses  cnmpletely|for  the  l.iberals.  The  Kitchenerl  Government  can  adopt  compar¬ 
and  (b)  you  give  him  enough  of  a ^ industrialist  is  a  far  right  Liberal  ably  stiff  measures  in  the  nppo* 
cut  that  he  feels  it,  Ignd  it  was  he  who  kicked  off  the!  site  direction,  close  to  a  year  mar 

Rsychnlogirally  then  the  gov-  inflation  ball.  On  a  throne  speech  have  elapsed  and  instead  of  fal* 
ernment  gains  no  kudos,  no  pop-  hr  cried  for  parity  with  the  US  ling  prices  and  employment,  it  1.* 
ularity:  anri.  if  you  will  pardon  dollar  F.\'er  since,  whether  by  cn-  faced  with  a  wa\'r  nf  inflation 
the  reference,  nn  votes!  So.  w'hen  incidence  or  by  design,  wc  are|  On  balance,  then,  it 
Harris  starts  mowing  dnwn  theiiowering  our  dollar, 
ineome  tax  it  will  be  nn  a  huge  I  (Continued  on  Page  11) 


fare  anri  forest  enoservatinn 
"It  was  said  during  the  last 
prox'ineial  campaign  that  the 
services  to  the  people  of  the 
provinee  could  not  he  continued 
(Continued  on  Page  U) 


By  ALFRED  W.  GINGELL, 

I  London  Correspondent  of  the  Financial  Times 

London,  Eng.  —  f.Air  Mail)  — ,  of  sterling  and  fears  of  another 
The  standard  nf  living  in  thej  increase  in  bank  rate. 

United  Kingdom  may  be  doublej  The  half  per  cent  rise  a  few 
that  of  today  in  twenty-five  years;^  weeks  ago  has  not  led  to  a  sharp 
in  the  meantime  however  we  influx  nf  funds  from  abroad  so 
have  tn  look  to  the  present.  far-  Sterling  is  .still  a  fraction  of 

The  buoyancy  of  recent  month.s  a  cent  abn\e  its  lower  limit,  and 
is  evaporating  .As  I  write  stock  this  level  i.s  only  being  held  by 
prices  are  wilting  under  numer-  official  support, 
otis  selling  orders,  as  one  of  many!  There  are  a  number  of  rea.sons 


signs.  • 

The  slide  is  particularly  marked 
in  industrial  equities  where  "bull" 
positions  have  been  built  up. 


why  the  supply  nf  .sterling  ex¬ 
ceeds  demand  Bear  speculation  is 
nne  and  heavy  dollar  imports  of 
coal,  steel  and  grain  another.  The 
troubles  of  Australia  and  New 
fnr  the  riepre.ssion  whieh  is  prnb-| 'Zealand  and  an  unfavourable  turn 
ably  due  to  a  combination  of  cir-;  >n  the  terms  of  trade  resulting 
mslanres,  j  from  America's  reenvery  are  other 

The  situation  is  ronfit.sed.  but  |•''a.'on.»  for  the  weakness  of  .ster- 


the  turn  for  the  u'orse  stem.'  from  Hog 
Formosa,  the  uncertain  situation! 


tContinued  on  page  6) 
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corns  more 

This  means' likely  that  unless  Mr  Harris  dif* 
!  fers  sharpl.\'  from  his  staid  pre* 
i  dcccssors.  Ottav  a  will  go  along 
[  with  monetary  measures  in  the 
narrow  .sense  for  the  time  being. 
Budgetary  mean.s  'vill  be  deferred 
until  next  year  on  a  “wait  and 
see"  ba.sis. 

In  any  event,  we  do  not  appear 
tn  have  very  much  tn  .show  to 
date  fnr  the  easy  mnney  policy 
nf  the  pa.st  18  mnnths  although 
the  .somewhat  more  dramatic 
moves  such  as  (he  rirnp  in  the 
Bank  Rale  have  been  made  nnl.y 
rerently  and  must  he  given  more 
lime  to  prove  their  efficacy. 

No  Rush  to  Borrow 
So  far  the  effect  of  cheaper 
money  has  been  largely  confined 
to  the  financial  sector  of  the  eco¬ 
nomy,  Both  stock  and  bond  prices 
have  risen  and  real  estate  loans 
made  easier,  but  there  are  no 
signs  of  any  rush  b.y  industry  to 
borrow  .Although  chartered  bank 
(Conitnued  on  Page  11) 


V 


B.C.  Telephone 
Hits  New  Peaks 


THE  FINANCIAL  TIMES,  MARCH  4,  1955 - 

West'n  Grocers' 
Earn.  Shaded 


Te*ri  endrd  Drrrmbcr  SIM. 


Oprr.  Profit  .  l.ni.f’S  l,Slfl,.'i7l 

NM  EarninKS  .  833.M8  842.79' 

Earn,  on  Con, .  7.10  7.2i 

Work.  Capital  .  1,682.388  3.440.051 

Cnrr.  Ratio  .  2.0-1  2.65- 

A  modest  contraction  in  operat- 


— Teara  ondod  Drcember  Slat— 

1954  19.53 

Opn.  roTonnea  _  $29,592,106  $26,744,214 

Net  earninfa  .  .  2,911.809  2.542.056 

Earn,  on  romm.  2.70  2.90 

No.  of  trlrphonoa  .  343.441  310.690 

Tear'a  connectiona  .  77,914  68.036 

Another  year  of  outstanding 
activity,  with  a  new  peak  in  tele-| 
phones  connected  as  well  as  in! 
operating  revenues  and  in  net| 
earnings,  is  reported  by  the  Brit-j 
Ish  Columbia  Telephone  Co.  for. 

1954. 

At  the  end  of  the  year  the  com-  j 
pany’s  investment  in  telephone 
plant  and  equipment  stood  at 
$104,494,433.  Gross  plant  additions 
in  1954  totalled  a  record  $18,996,- 
082.  compared  with  the  previous 
record  of  $15,550,398  in  1953. 

Total  payroll  for  the  year  was  uperciiiig  wusis  inuvcu  u^iwaiu  ravBcis  i.i.  « 

$16,261,907.  compared  with  $14.956.- R.  B.  GRAHAM  whose  appoint- slightly,  with  increased  deprecia- Ig  C-  ® 

712  in  1953.  |ment  as  Assistant  General  Traffic  tion.  Labour  costs  declined  in  re-  neMing-turiicci'a  “C"  " 

“The  company  has  concluded  a  Manager  for  Aluminum  Company  lation  to  sales.  Beiding-Coriiceiii  Prf. 

successfu.  year,  marked  by  ajof  Canada.  Limited  has  been  an-'  t^e  aggregate,  it  is  pointed 
record-bi  eaking  growth  and  a  nounced  by  A.  W.  Whitaker,  Jr.,  gut.  trading  experience  of  subsi-  j  q  Bright  pm. 

wide  ra-.ge  of  improvements  in  iVice-President  and  General  Man-  diaries  was  similar  to  that  of  the  buIoIo  t:oi<i  Dredging 

facilities  and  services,’’  Gordon  lager  of  Alcan.  Mr.  Graham  has  parent  company;  and,  as  usual,  Rur!;"**®"  steel 
Farrell,  president,  states  in  direc-! been  Technical  Assistant  to  Act-  operations  of  the  subsidiaries  are  BuJrard'°?)rv'^i^rif  ri*'. 
tor’s  report.  ling  General  Traffic  Manager,  T.  reflected  in  the  parent  company’s 

‘The  demand  for  telephone  ser- jC.  Lockwood.  Kenneth  Aird  is  statement  only  to  the  extent  of  ran.  cement  Prf . 

vice,”  he  says,  "'was  higher  than  Alcan’s  Foreign  Freight  Traffic  dividends  actually  received.  J-'®"- 


DIVIDEND 

DECLARATIONS 


grocery  volume. 


Rate 

Div. 

Payable 

1955  , 

$ 

$ 

Record 

Paid 

Abitibl  P.tP.  C . 

1.20 

.30 

Apr. 

1 

Mar. 

.60 

.Acadia-AUantic  Sugar  Refineries  . 

50 

.12'i 

Apr. 

1 

Mar. 

10 

.25 

Acadia-AUantic  Sugar  Refin.  Cl.  A 

1.20 

.30 

Apr. 

1 

Mar. 

10 

.60 

.Acadia-AUantic  Sugar  Rcfin.  Prf. 

5.00 

1.25 

Mer. 

15 

Feb. 

19 

1.25 

lAnglo-Cdn.  Oil  .  . 

.80 

.15 

Apr. 

IS 

Mar. 

15 

.15  ( 

1  Aluminium  Ltd . 

2,00 

.50 

Mar. 

S 

Feb. 

11 

.50  !] 

.Asbestos  Corp.  . 

1.00 

.25 

Mar. 

31 

Mar. 

10 

.25 

Ashdown  Hardware  Cl.  B . 

.72 

.1$ 

Apr. 

1 

Mar. 

to 

.30«,a  ! 

,  Auto  Elec.  Service  Co.  Cl.  A  ... 

.90 

12.1$ 

Mar. 

15 

Feb. 

18 

.12'4  ' 

'  Auto  Elec.  Service  Co.  Cl..  C  . . . 

.60 

.15 

Mar. 

15 

Feb. 

18 

.15  4 

^B.A.  Bank  Note  . 

1.00 

.25 

Mar. 

IS 

Mar. 

1 

.25  :1 

B.A.  Oil  Co.  C  . 

.85 

.21V« 

Apr. 

1 

Mar. 

2 

.42V4  ‘ 

B.C.  Electric  Co.  4'>  Pfd . 

4.00 

1.00 

Apr. 

1 

Mar. 

7 

2,00 

'  B.C  Kiectric  Co.  I'fd . 

2. “I 

.56 

Apr. 

1 

Mar. 

7 

1.06 

B.C.  Electric  Co.  4*4'*'r  Pfd . 

4.76 

1  19 

Apr. 

1 

Mar. 

7 

2.37 

B.C.  Electric  Co.  S''.  Pfd . 

2.5() 

.62 

Apr. 

1 

Mar. 

7 

1.25 

B.C.  Packers  CI.  A  . 

1.48 

.37 

Mar. 

15 

Feb. 

28 

.37 

B.C.  Packers  Cl.  B  . 

1.00 

.25 

Mar. 

15 

Feb. 

28 

.25 

B.C.  Power  C . 

1.00 

.25 

Apr. 

15 

Mar. 

21 

.50 

llelding-Luniceili  "C"  . 

.40 

.10 

Apr. 

1 

Feb. 

28 

.2,1 

Belding'Corlicclli  Prf . 

.70 

.171,4 

Apr. 

1 

Feb. 

28 

A 

The  Bell  Telephone  Co . 

2.00 

.50 

Apr. 

15 

Mar. 

10 

1.00  J 

Rellterre  Que.  .Mines  . 

20 

.05 

Mar. 

IS 

Feb. 

IS 

.05 

T.  G.  Bright  Pfd . 

1.15 

.28H 

Mar. 

32 

Mar. 

15 

BuloIo  Gold  Dredging  Ltd . 

2.82 

.7.3 

Mar. 

30 

Mar. 

2 

.73 

Burlington  Steel  . 

1.00 

.25 

Apr. 

1 

Mar. 

10 

.50  'J 

Burlington  Steel  (extra)  . 

.50 

.50 

Apr. 

1 

Mar. 

10 

.50  ; 

Burrard  Dry  Dock  Cl.  A . 

.44 

.11 

Mar. 

15 

Feb. 

21 

.11 

Mar.  21  Keb.  21 
Mar.  30  Mar.  22 


gamed.”  The  1954  increase,  in-  Manager, 
eluding  8.918  telephones  acquired 


through  purchase  of  the  Federal  bi  Ca* 

Government  telephone  system  IMfiVV  KCCOrCiS  j6T 
west  of  the  Rockies  and  Chilli- 


amounted  gy  ggjy  WasHing 

“The  demand  for  service  in  B.C.^  - 

is  relatively  greater  than  any!  Xeari  endrd  nrco 

other  province  in  Canada,’’  states! 

Mr.  Farrell.  “Despite  the  heavy  .  43,,„o 

program  of  construction  and  the  \e,  Eamint*  .  222.702 

record  number  of  telepliones  in-  Earn,  per  sb .  1.50 

stalled  during  the  year,  the  in-  ”'®'’^-  .  i.soooso 

crease  in  demand  for  service  re-  records  in  sales,  oi 

suited  in  an  increase  in  number  ‘ 


review,  net  working  capital  being 


unfilled  annlications  at  the  end  of  f.r  "u"  p®*, dated  accounts  of  company  and  pelnite  Mines  Sa. 

sear  ^  wag  10  9-3  comnared  Washing  Machine  Co.  subsidiaries  as  at  December  3l5t..  o.stiiiers  lorp  seas . 

at  the  end  oT  1953  financial  position  and  announces  intention  to  seek  i’™,.  Knundries  &  steel  . 

j5uh  10. 18b  at  tne  ena  0:  istod.  company  im.proved  materially  pnnroval  of  a  bv-’aw  chancin”  Dorset  . 

However,  the  ratio  of  unflLed  ap-  ri,,rin»  the  vear  ba’arce  sheet ioundries  C . 

niications  to  telenhones  in  service  tne  year,  oa.ance  sneet  fjfcal  year  of  company  and  its  Dominion  Glass  Co.  Ltd.  C.  ... 

f..a?\ower  than  in  nrior  net  working  capital  also  jubjicjiaries  to  closing  date  at  end  Dominion  Glass  Co.  pm . 

V  as  louer  man  m  p*iur  in  comnanv  s  numinmn 


iy  much  less  than  formerly  and  in  improved  balance  sheet  position 
many  exchanges  the  delay  is  neg-  [.pfijctj  during  year  of  S750.- 
ligible.  PQQ  Qf  debent'jres  to  provide  funds  « 

•Tt-.e  company  is  proceeding  expansion.  5 

steaaily  with  its  program  of  con-  Cash  oosition  as  at  December , 
verting  manual  central  oLices  to  ,35^  S325.067  and  bank  - 

automatic  operation.  In  19o4  the  indebtedness  of  $473.2,34  was  re-  i,' 


is  stated  cover  period  ended  Feb¬ 
ruary  29th..  19.56. 


^  Superior  Propane 


Can.  General  Electric  . 

4.00 

1.00 

Apr. 

1 

Mar. 

15 

Can.  Iron  Foundries  C  . 

1.20 

30 

Apr. 

1 

Mar. 

10 

[Can.  .Maltin?  . 

2.0U 

.50 

Mar. 

IS 

Feb. 

15 

Can.  Marconi  . 

.24 

06 

May 

2 

Mar. 

IS 

Can.  Northern  Power  .  | . 

.60 

.15 

Apr. 

25 

Mar. 

18 

Can.  Permanent  .Mortgage  . 

2.60 

.0.5 

1 

.Mar. 

15 

Canada  Packers  A.  Sa . 

1.50 

.75 

Apr. 

1 

Feb. 

28 

Canada  Packers  B.  Sa . 

1.50 

.75 

Apr. 

1 

Feb. 

23 

iCalgary  &  Edmonton  Corp.  Sa.  .... 

.1 » 

.05 

Apr. 

15 

Mar. 

11 

Celancse  Corp.  of  America  C. 

.50 

.12'4 

Mar. 

24 

Mar. 

7 

Cilancse  Corp.  of  America  Cl.  A. 

4.50 

1.12>/a 

Apr. 

1 

Mar. 

7 

Cclanesc  Corp.  of  .America  TCi  Pfd. 

7.00 

1.75 

Apr. 

1 

Mar. 

7 

Cent.  Can.  investment  C  . 

.80 

.20 

Apr. 

1 

Mar. 

24 

Cent.  C.  Invest.  Prf.  Sa.  . 

5% 

July 

2 

June 

23 

Cdn.  Breweries  . 

1.25 

.3154 

Apr. 

1 

Feb. 

28 

Cdn.  Celanese  Ltd.  C  1.00  Pfd. 

1.00 

.25 

Mar. 

31 

Mar. 

11 

Cdn.  Celanese  Ltd.  C  . 

.60 

.15 

Mar. 

31 

Mar. 

11 

Cdn.  Celanese  Ltd.  1.75  Pfd . 

1.75 

.43’4 

Mar. 

31 

Mar. 

11 

Chartered  Trust  . 

1.20 

.30 

1 

Mar. 

15 

Chrysler  Corp.  C  . 

3.00 

.75 

Mar. 

12 

Feb. 

21 

Consolidated  Paper  Corp . 

2.00 

.50 

Apr. 

15 

Mar. 

4 

Continental  Can.  Co.  . 

3.00 

.75 

Mar. 

15 

Feb. 

25 

David  &  Frere  Ltd.  Cl.  A  . 

3.00 

.75 

Mar. 

31 

Mar. 

15 

Delnite  Mines  Sa. 

.04 

.02 

Apr. 

1 

Mar. 

3 

Distillers  torp  Seag.  . 

L20 

.30 

Mar. 

15 

Feb. 

25 

Dom.  Toundries  &  Steel  . 

.60 

.15 

•Apr. 

1 

Mar. 

10 

Dominion  Corset 

.80 

.20 

Apr. 

1 

Mar. 

13 

Dominion  foundries  C.  . 

.60 

.15 

Apr. 

1 

Mar. 

10 

Dominion  Gless  Co.  Ltd.  C . 

.80 

.20 

Apr. 

15 

•Mar. 

28 

Dominion  Glass  Co.  Pfd.  . 

7'„ 

Apr. 

15 

Mar. 

28 

Dominion  Stores  . 

.80 

.20 

Mar. 

15 

Feb. 

15 

Dominion  Tar  C.  .  . 

.40 

.10 

May 

2 

Apr. 

1 

Dominion  Textile  Co.  Prf . 

7.00 

1.75 

Apr. 

15 

Mar. 

15 

Kasv  Washing  Machine  . 

.20 

.0,5 

Apr. 

1 

Mar. 

15 

Kasy  Washing  .Maehine  (extra)  . 

.05 

.05 

Apr. 

1 

Mar. 

15 

Kronomic  Investment  Trust 
Eddy  Paper  Co.  Ltd.  Cl.  A 


company  converted  six  offices.  In  during  19''4.  Capi! 
preparation  _  for  simi.ar  conyer-  totalled  $131,642 

sions  in  poo  ne\5  buipin^s  were  Record  operating  rest 
competed  at  Cloyerdpe  Crap  president  an< 

brook  and  Kimber.ej.  Vancou-I  state.!;  in  dire 


Las.*!  posinon  as  at  uecemocri  ^  m*r»'iarv  ^i'^hcr  than  famous  pjiiyers  .. 

31st  last  was  S325.067  and  bank  ,  ^  ^  I  Fanny  Farmer  . 

indebtedness  of  $473.2.34  was  re-  pi Ltd'  -000^1^001  eS-  t"'"  , 

lO'^j  r’ortif'sl  Ax-nan  Ptcpa.iC  L«Ui.  vCpo.is  .iLi  ediiii.i,-..  ^ rasCT  Companics  Ltd.  C 
p-id  durin,^  4  Capual  expen-  ^2  month?  ended  Xovember  Fraser  Companies  (extra) 
Qitures  totaliCd  $131.644..  Isoth  1954  of  S200..5CM?.  equal  after 

Record  opcraLng  results,  S.  J- i-yeferred  dividends  to  49  cents  '^®''®"®®  ^■®' .S 


Record  operating  results,  S.  J.:  '  a  d-’v'isp-ds  ‘o  49  cent'  ^■®' 

llRandall,  president  and  general  P‘X,^|^on  outsVandmg  eomZi  Co" 

,'marager.  states  in  directors  re  - L joc^.  Sales  of  SC.TTo.WO  for  yeariSS  Motors  c  •  . .  . 

port,  were  despice  h.me  review  cemoared  with  vear  General  steel  wares  c  _ 

sales  for  the  industry  being  aown  soionnoo  '  .General  steel  wares  pm.  .. 

considerably.^  All  divisions  re Vhows  that,  des-:^-^  ^„J,:{fav^,.' B 

ported  an  me,  ease  in  sales.  _,..g  (.apita;  expenditures  of  So30.-  Great  Lakes  Paper  c . 

poii  net  woikir.g  capital  im.proved  G.vpsum  Lime  c  . 

AAfIcherS  Distills  suostantiallv  during  the  year,  „  .  _ 

fvivflwllwla  vlSIll  S  e;cQ  (Van  can' non  Hahn  Brass  C . 

_  u  ♦  •  j  1  $o68.nO  at  s86o.O  0.  Hender.shot  Paper  C. 

On  somewhat  increased  sales  Company  orennized  in  1931.  Hcndcr.shot  Paper  5'r  pm.  Sa 

Melchers  Distilleries  Ltd.  reports  purchased  the  retail  sa.s  division  Hmde  &  D.iuch 
a  modest  gam  in  net  earnings  of  Imperial  Oil  Li.mitod,  which  ■■'■'sm  Walker 
after  all  charges  for  19'4  as  com-  had  9.300  installations  witn  an  an-  "" “'"^‘'Hnrncr' 
pared  with  previous  year.  Net  for  nual  consu.mption  of  1.750.000  gal-  Howard  .smith  c’  '  . 

vea*'  smourtra  to  $93,239.  Ions.  Howard  Smith  (extra)  . 

rn  tn  741-7  a  ?ha’'r  on  A?  at  Xovcrrber  30.  1954.  report  Howard  Smith  Prf . 

nreferred  stock,  which  compared  companv  had  18,380  instal-  Hudson  Bay  .Mm.ng  . 

■v;:'"  1953  figure  of  .$92,547.  equal  Tobacco  Co.  C 

to  .4  cents  a  share.  j*  .nuo.  .a.e  O.  05e.  .n.OOO.  ,0  ga.  Iicpcnal  Tobacco  Co.  C  toxlra 

Pt  riO***  ^ta*CS  tha*  in''D^OVCmcnt  *^'**^*  Mmpcnal  Tobacco  Co.  Pfd. 

4^. •  -  -  •  -  Indujbtnal  .\cccptancc  Corp.  C  . 

m  >a.rs  for  .atC'.  year  wa?  .n  face  intorc'itv  RattnA  rn 


vers  FairmtDunt  manual  oort.  were  dcsoite  home  laundry ’  rA*^eH^cfv^*na^ed  with  vear 

Jan*ua-y“'’^  converted  last  ^.^jes  for  t^he  industry  being  down  of ‘sil20.00O.  ' 

I  rli-  building  was  completed  c°HS-dei’ab.y.  All  divisions  re-;  Balance  sheet  .shows  that,  des- 
A  new  Duiiaing  was  compieiea  ported  an  increase  in  sales.  pvnp"rii‘uro«  of  S530  - 

during  the  vear  at  New  5\estmin-  capi.a,  ex?e..a...,res  oi  soou. 

star  and  automatic  equipment  is  .  .  ,  ,  P'^O  net  woi Kina  capUal  improved 

being  installed.  Plans  also  were  McIcherS  DiSfll  S 


equipment  required  to  convert 
these  offices  to  autom.atic  opera¬ 
tion,  Mr.  Farrell's  report  states. 

Orange  Crush  Aims 
At  New  Franchises 


,  ..te;  Orange  Crush  Lirritcd  of  a  trend  towards  purchase  of  Artiup  YpST 

i  !.s  making  every  poss.bie  effort  lower  pr.ccd  orands  oy  the”'-"''''  •  voi 

to  strengthen  its  franchise  opera-  public.  I 

tiors,  J.  M.  Thompson,  president,  Balance  sheet  shows  net  work-  V7redT  LaKCS  i  opCr 
told  shareholders  at  the  annual, ing  capital  slightly  hiher  than  at  ' 

meeting  here.  Low  selling  price;  end  of  1953  at  $1,608,353  as  com- 
ma.-kets  in  certain  section.'  of  pared  wif’r.  $1,532,773. 

United  States,  president  said,  do:  - - - - 

rot  provide  sufficient  incentive  to  I 

interest  new  bottlers.  Ho^vever,  “•  fVlCDrinC  V#0. 


Imperial  Tobacco  Co.  C  (cxirti) 
I  Imperial  Tobacco  Co.  Pfd. 
Indu?»trial  .\cccptancc  Corp.  C 

Intercity  Bakim;  Co.  . 

j  Inlernauonal  Paper  C.  . 

International  Pete 

International  Nickel  C.  . 

{ International  I  tilitics  Prf . 

fnv.  Found.  Ltd.  6'r  Prf . 

Inv.  I'ound.  Ltd.  C  . 


Full  effee!  of  economics  effected  Jamaica  Public  Service  Prf .  7.00 

b  '  The  Great  Lakes  Paper  Com-'-iohn  Labart  .  1.00 

V-,r.v  in  19."4  will  be  reflected  in  Johns- .Manviiie  Corn .  3.(K) 

1955  earnings^  C.  J.  Warwick  Fox.  Koiv.n.tnr  of  can .  i.m 


Mar.  10  Feb.  14 


Mar.  31  Mar.  16 


Mar.  25  Feb. 
Apr.  15  .Mar. 
Mar.  31  Mar. 
Apr.  I  Mar. 


.31  Feb. 

.31  Feb.  26 

.11  Fob.  28 

31  Mar.  7 

M  Mar.  1.5 

14  Feb.  18 


2  Apr.  1 1 

15  Mar.  15 

15  Mar.  15 

1  Feb.  28 

1  .5iar.  16 

11  Feb.  23 


Mines  Ltd.  . 

1  Struc.  Stel.  Prf. 
P.  &  P. 

A:  Bloedel  Cl.  A. 
A  Bloedel  Cl.  B. 
Priority 


Mar.  31  Mar.  10 
Mar.  31  Mar.  10 


future.  No  great  change  in 


a'"  cunent  as-  ...bjeh  .5390.900  is  for  improvem.ent  ®  «>"  Brev.ery  c  • 
ets  of  .5909.093  and  current  Iiabl-  .’-p  (upam  n’art  a-d  ’oa'a-ce  for  w®''®®  ,Hi;e«''ry  Cl.  B  (extra) 
-t  ...iracn,  ‘O  ifS -'.earn  p.ani  a. .a  oa.a..(:e  lor  Montreal  Locomotive 


ma’or.a:  pr::cs  ;s  expetted  this  '-ities  of  $4.55.774.  Bulk  of  current  ,jdditional  equipment  and  altera-  ' 
year.  is  represented  by  receiv-  elsewhere  in  the  mil'..  \.s.  ught  t  Power  Co. 

- - -  laOiCx  and  inventories,  form.er  Th-e.-e  expenditure.',  president  .vauonai  (.rocers  co.  c  . 

InnrnsI  Piiklickmn  to  ,S338,797  and  latter  result  in  a  moderate  N’_a""nai  Grocers  Prf.  . 

journal  I  UOilSning  to  Si(3,,8!.  w.m.e  principal  item.  i.icrea.'C  in  production,  an  im-  .Mbus^^'' 


Onrf.  Profit 
Net  Earnincs 
Earn  p^r  Share 
^^■ork.  Capital 


iny  to  $473,78!.  while  principal  item  j.icrea.'C  in  production,  an  im- 

P-ccmberll.t  V  PlOVCmer.t  in  quality  of  products,  Xormetal  Mining 

<>.14  isii  OI  i-jou.iib  .or  bank  loan  and  over-  ;-;r.c  savings  in.  costs,  and  would  Northern  Que.  Pt 
*  00  part  of  any  lutarc  increase  in 

'•1',  Directors’  report  states  that  de-  iroductive  canscitv.  O'Brien  Gold 


Directors’  report  states  that  de- 
mand  for  company’s  products  has 
8.618  been  maintained  and  that  gener- 


Work.  capital  .  ..  67,776  ^t  ge.ncr-  Q  |  g  S;«  StLl  pfodue 

-  ahy  opti.mistic  outlook  for  increas-  “  wviivsit  ita 

.^r.r.'ual  report  of  The  Journal  ed  national  business  during  the  .A.nnour.cem.ent  is  made  of  the  p^j.^  Horsey  Tubes 
Pub’.i'hing  Co.  of  Ottawa,  Ltd.  current  year  already  has  reflect-  acquisition  by  General  Bakeries  Puuell  Ruer 
for  1954  shows  a  modest  con.trac-  itself  in  increased  sales  dur-Tta.  of  Mammy’s  Li-mited  of  St.  Power  Corp.  r . 


O'Brien  Gold  . 03  .(>2 

0-ilv;e  FlotT  Mills  .  l.OO  .2.5 

Ontario  Steel  Products  C.  .  .  l.OO  .25 

Ontario  Steel  Products  Pfd .  7.00  1.73 


tion  ir.  operating  profits  and  in  ing  the  first  2  months 

ret  earnings  after  all  charges - 

from,  previous  year’s  figures.  Lat-  nnminiAn  'a'ed  as  a  wholly-owned  subsidiary  Sueiw 

e,';  year’s  accounts  shew,  for  t;-,e  WOminiOn  Ul!ClOrh  H,  Edgecombe  will  con-  ® 

fi.-'t  time,  gross  income  from.  Hoc  Bio  Boric  Inn  titiue  as  managing  director.  With, Russel 

operation.',  wh.ch  were  j'.i't  s’ncrt  "'9  BQCMOg  acquisition  of  Mammv’.',  General  ,, 

of  S3  million  at  $2,999,270.  They  ^Shareholders  of  Dominion  Oil-  Eakorie'  new  operates  bakeries  in  shfrw 

also  include,  for  the  fi.-st  time  cloth  and  Linoleum  Co.  Ltd.  were  eig.nt  key  centres  of  Canada  from  sherw 


Johns,  Newfoundland.  Mammy's  Premier  iiusi  . 

announcem.ent  states,  will  be  oper-  tic 

a‘ed  as  a  wholly-owned  subsidiary  2uei«c  TeWhonc  ci  A.  ' 
and  A.  H.  Edgecombe  '.vill  con¬ 
tinue  as  managing  director.  With.Rhfseli  Industrie.' 
acquisition  of  Mammy’s,  General  „  . 


.'ig-ircs  for  f.vo  subsidiaries— Ot-  told  at  annual  m.eeting  in  Mont-  3;.  Johns  to  Vancouver. 

ta-.va  Farm  Journal,  Ltd.  and  real  during  past  week  that  a  — - - 

Journal  Realty  Co.  Ltd.— which '  lafSc  backlog  of  rodors  -was  built  |  W.ATEROL’S  EQUIP.MENT 
were  dissolved  d'.ming  the  year  up  by  Dc.minion  Oilcloth  and.  In  last  week's  issue  of  ' 


^kones  now  operates  bakeries  in  w!;;>:- 

g'.at  key  centres  of  Canada  from  .sherwm  wiiiian-.s  Prf. 

.  Johns  to  Vancouver.  iSiiknit  Ltd. 

_ _ _  iSilvenvood  f'l.  . 

WATEROL’S  EQUIP.MENT  C 

In  last  weeks  issue  of  The  st.  L.awronce  corp.  ... 


Mar.  15  Eeb.  1.1 


s  'd  ab.sorbcd  by  t'.ie  parent  com- .  Linoleum  Co.  Ltd.  during  the  2'2-  Financial  Times  an  item  review-  .Siiuthaiji  .  i.6o 

par.y.  month  strike  which  occurred  at  ing  operating  results  of  Waterous  ■'’i®®'*®'"  Ra'-ibk  i-')® 

RepOTt  states  that  company  plants  of  company  during  the  Equipment  Ltd.  referred  to  con-i-phe  shawimuan  w.  t  p.  co.  ci.  a  coo 

shared  in  the  general  prosperity  |  first  Quarter  of  the  firm’s  fiscal  company  into  common  shares  and  i The  sbawiniKan  w.  i  p.  Co!  ci.  B  I23 

across  the  country  in  1954,  phy-,year.  I  company  into  common  shares  aniTbe  'idronto  irob  Works  c  1.00 

sical  volume  of  business,  in  c:r-!  Because  of  this  backlog,  Ken-:  indicated  that  conversion  was  'Vorks  ci.  A  .  1.00 

cu.ation  and  advertising,  continu-  neth  B.  Robertson,  president,  told  basis  of  Uz  shares  of  common  for  hp  x„p  Tailors  .!!!!!!!!!!!!!!!!  !6o 

ing  at  high  levels.  the  meeting,  company  is  current-' ea^h  1  share  of  preferred. 

~  ;  !y  making  heavy  shipments  of  itsj  Tnis  was  a  typographical  error  Lnitcd  steel  c .  1.00 

Geo.  Weston  Acquires  products  and  hopes  to  catch  upias  conversion  actually  is  on  basis  .  2  pp 

\w.|i  _  with  accumulated  orders  before  of  7’i  shares  of  common  for  eacn 


DIVIDENDS 

And  Other  Official  Notices 

NATIONAL  STEEL  CAR  CANADA  PERMANENTjTHE  SHERWIN-WILLIAMS 
CORPORATION  LTD.  MORTGAGE  COR-  |  c-„X  Mited 


CORPORATION  LTD. 

NOTICE  OF  DIVIDEND 


NOTICE  OF  DIVIDEND  I  PORATION  I  Notice  is  hereby  given  that  the 

. .  ,  one  hundred  and  seventy-fifth 

Notice  IS  hereby  given  that  a  Notice  is  hereby  given  that  a  q^aJ.teJ.ly  dividend  of  one  and 
ividend  of  thirty-seven  and  one-  gf  ,sixty-five  Cents  per  three-quarters  per  cent 

share  on  the  paid-up  capital  being  at  the  rate  Of  seven  per  ce^ 


By  Order  of  the  Board, 

J.  PLUMPTON, 
Secretary. 


By  C/f  in  1954 


.32V4I  Canadian  Investment  Fund, 
ILtd.,  reports  for  fiscal  year  ended 
'.,10  December  31,  1954  new  highs  in 
total  net  assets,  shares  outstand- 
.30  ing,  number  of  shareholders,  per 


has  been  declared,  and  that  both  1.  1955.  to  shareholders  of  record 
Dividends  will  be  payable  Friday,  March,  1955. 

the  First  day  of  April  next,  to  By  Order  of  the  Board. 
Shareholders  of  record  at  the  close  P.  w,  HOLDING  WORTH, 

of  business  on  the  Fifteenth  day  Secretary-Treasurer. 


the  First  day  of  April  next,  to 
Shareholders  of  record  at  the  close 
of  business  on  the  Fifteenth  day 
of  March  1955. 

By  Order  of  the  Board. 

J.  W.  ROSE,  JR.. 

Secretary. 

Toronto,  February  16th,  1955. 

“WESTER  NWOCERS 
LIMITED 

NOTICE  OF  DIVIDENDS 


Montreal,  Que., 

February  3,  1955. _ 

NOVA  SCOTIA  LIGHT  AND 
POWER  COMPANY, 
LIMITED 


.30  ing,  number  of  shareholders,  per  Notice  is  hereby  given  that  the| 

^■7^5“  share  net  asset  value,  dividends  lolloping  Dividends  have  been  de-j  AfeCTEJm 

.75  paid,  profits  realized  on  sales  of  gharSer^  oF  reco'^March  DIVIDEND  No.  102 

;i2..5  securities  and  unrealized  appre-  1955.  ^  ^ 

3  50  w  •  Thirty-five  Cents  per  dividend  of  35c  per  share  for  the 

'.30  ,  mutual  fund  which  is  un-  gj^gre  on  the  Preferred  quarter  ending  March  31,  1955,  has 

j,-,  der  Calvin  Bullock  supervision,  Shares  $20  Par  $1.40  been  declared  on  the  Ordinary 

.62'4  reports  1954  year-end  total  net  Series-  Stock  of  the  Company,  payable 

Is  Fifty  Cents  per  Share  April  1,  1955,  to  shareholders  of 

of  $18,040,124  during  the  year.  Out-  business 

30  Standing  shares  stood  at  8,134.5(0  March  4,  1955 

.'75  compared  with  7,656,961  a  year  EBEN  GOV  AN,  . 

+  1.62' 4 1  earlier.  Shareholders  numbered  Secretary.  By  Order  of  the  Board. 

117.636,  a  year’s  gain  of  631.  Per  Winnipeg,  Man.,  q  j  'weBB 

.75  'share  net  asset  value  was  31.2%  February  28,  1955.  ’  ’  Ser-retar,. 

.02  jhigher  than  at  the  end  of  1953.  cTAkiriADn  DAVlkir  *.  Halifax,  N.S.. 

■  Company  also  reports  that  the  STANDARD  PAVIN(5&  February  23,  1955. 

jmarket  value  of  its  inve.'tmenis  MATERIALS  LIMITED - , 

.’30  at  December  31,  1954  was  $21,789,- 

l.oLt|8lO  greater  than  cost,  and  the  bal-  Dividend  Notice  DOMINION  GLASS 

ance  of  profits  realized  on  sales  Notice  is  hereby  given  that  a  COMPANY  I  lAAITPH 
’00  !of  securities  amounted  to  $3,734,-  quarterly  dividend  ot  371^0  per 

3.50  j335.  share  on  the  No  Par  Stock  of  Notice  is  hereby  given  that  a 

I  Four  quarterly  dividends  total-  Standard  Paving  &  Materials  Lim-. dividend  of  one  and  three-quarters 

|ling  29c  per  share  were  distributed  ited  has  been  declared  payable  percent  (1®4%)  has  been  declared 

’o®  Ito  shareholders  in  1954,  the  larg-  April  1st,  1955  to  Shareholders  ef  PREFERRED  STOCK  of 

.’so  ;c.'t  yearly  dividend  in  the  Com-  record  at  the  clo.se  of  business  on  the  Company  for  the  quarter  end- 

pany’s  hi.story.  Total  dividends  March  11th,  1955.  ing  the  31st  day  of  March  1955 

i  By  order  of  the  Board.  - 


EBEN  GOV  AN. 

Secretary. 


By  Order  of  the  Board. 


STANDARD  PAVING  & 
MATERIALS  LIMITED 

Dividend  Notice 

Notice  is  hereby  given  that  a 


Halifax,  N.S., 
February  23,  1955. 


C.  J.  WEBB, 
Secretary. 


DOMINION  GLASS 
COMPANY  LIMITED 

Notice  is  hereby  given  that  a 


lCiB)»i7P7 

'oxwoos  -3  'S 


ih  1933  exceed  $16,900,900. 

.50  Longer  term  figures  show  that  C.  W. 

(the  number  of  .shareholders  of  Assist 

fin  the  fund  increased  from  5,216  Ontario 

2:10  19H  to  10.'898  in  1949  and  to  17.^6  |^°^Ur’y  25th,  1955. 

2  75  ;n  19o4.  .'\t  December  31.  1954,1- - —  -- —  .  . 

Por  share  net  as.'et  value  was  | 

2!5o  188%  higher  than  the  initial  per  under  the  management  op  I 

i.nn  share  net  a.sset  value  on  Dece.m-i  power  r.oRPowATioN  or  Ganap/x 

•i2'2,brr  5.  1932.  During  the  period.  - - - Utaxma - 1 

Ai  !eighfy-seven  consecutive  quarter-  ^  n  _ 

jly  cash  dividends  were  paid  to-  0311303  NOrtilSrO  POWBT 

.50  'tailing  $4.35  per  share  and  equal  _ . 

■f»  to  160-.  of  the  initial  per  share:  Corporation,  Limited 

^  jt’  ;net  asset  value;  combined  appre-  The  Board  of  Directort  hat  declared 
i.'oo  iciation  and  dividends  being  .'148%  the  following  dividend; 

.06  '  In  addition  to  the  usual  finan-  No  par  value  Common  Stock 

!cial  statements,  the  annual  report  no.  103.  (Juarteriy  iSc.  per  .hare, 

;i,„  icontains  a  number  of  graph.',  a  payable  April  25th.  1955. 

lliio  complete  list  of  investments  at  to  ahareholdera  of  record  at  the  close 
1.00  'the  end  of  the  year,  changes  in  of  business  on  March  isth.  1955. 

investments  during  the  year  and  J-  ^^^°*^’secretafy 

•J"  other  information'  of  interest  to  Montreal.  February  22nd.  1955. 

3-..  it'  shareholders.  L— — — 

.62'2  Under  Outlook.  Hugh  Bullock. - 

.1.5,  President  of  the  Company,  states  j 

'.53  '  “The  first  slight  post-war  down  ^  ^2, 

••1.5  turn  in  19.54  in  Canadian  husine.'s 
activity  bi(H.s  fair  to  be  reversed 
in  19.5.7.  What  should  be  better,  3  S 

3. .10  demand  for  non-ferrous  metals 
•50  continues.  The  United  States  eco-  ’S58I  ‘uon 

•'5  .norny  apnears  healthy:  exports  sin  no  ssanisnq  jo  »sop  1 

.3:ij  should  increase.  uspioipjciis  oj  sijbr 'IP' 

.20  .  International  political  events  aqi  uo  siqeled  paiepsp 

are  featured  in  head  lines  but  ud  siusj  *ijq  |o  puspij 
10(1  '.sober  Western  statesmen  on  bal- 

.115  ance  believe  the  peace  of  the  ONsaiAio  HttiSS  ^ 

.08  ;  world  will  be  kept.  VQVNVS  JO  Al 

:  Transition  from  a  sellers  to  a 
i!25  buyers  market  has  been  com-  3NOHd31ii  11 

.50  Ipleted;  Canada’s  wealth  of  na-  X- 
•t2’4  tura!  resources  is  needed  by  the 
■fp  'world.  Stable  government,  stable 
’7.5  'currency,  steady  wages,  expand- 

!i5  ling  population  arc  reassuring. 

•75  Foreign  and  domestic  capital  is 
Ijo  attracted  by  investment  oppor- 1 

.20  An  interesting  statement  in  the  /w 

•j®  report  is  that  at  the  end, -of  1954,  iy  VWtC-j  ;  i*l 
the  combined  assets  of  Canadian  if* 

■30  Investment  Fund.  Ltd.  and  Can-  y; 

!7.-,  'akiian  Fund,  Inc.  exceeded  $90,000,-  i* 

•75  jnOO.  Both  of  these  funds  are  under  niVIDEND  N 

ICalvin  Bullock  supervision  and'  f  i/ivii/e  v  n 
’fi8  represent  the  largest  aggregate  of  iy  The  following  d 
'mutual  fund  assets  in  the  Cana-  ii.  have  been  declare 

.02  'dian  market  under  the  super-,  f.  Board  of  Directors. 

-50  ivision  of  one  investm.cnt  organi-|  Preferred  St 

zation.  1  i;  ■  A  regular  quarterly 


By  Order  of  the  Board.  - 

_  ,,,  Notice  IS  also  hereby  given  that 

C.  W  TUGMAN,  a  dividend  of  Twenty  Cents 
Assistant  Secretary.  (,50.20)  per  share  has  been  declar- 
ato,  Ontario.  ed  on  the  COMMON  STOCK  of 

uary  25th,  1955.  ‘he  Company  for  the  quarter  end- 

- - - - - -  .  ing  the  3i3t  day  of  March  1955. 


•S5fij  ‘qaiEiv  Jo  Xcp  qini  3955  gn  j] 
drn  uo  ssdutsnq  )o  asop  aip  it  pjoisj  ]o  shares  of' 
wapioipjeqs  oi  s<jbr  ‘I!-»dv  10  „ 

aqi  uo  aiqcled  paiepap  uasq  sci|  ajcqs  MacMJ 
lad  Eiuaa  Aijq  |0  puapiA^p  k(iaMenb  y 


The  above  Dividends  will  be 
paid  on  Friday,  the  15th  day  of 
.^pril  1955,  to  shareholders  of 
record  at  the  close  of  business 
Monday,  the  28th  day  of  March 
1955. 

!  By  Order  of  the  Board. 

,  F.  N.  DUNDAS, 

Secretary. 

Montreal,  23rd  February,  1955. 

Mac/Vlillan  &  Bloedel 
I  Limited 

I  DIVIDEND  NOTICE 

j  NOTICE  IS  HEREBY  GIVEN 
that  dividends,  in  the  respective 
amounts  per  share  set  out  below, 
have  been  declared  payable  March 
31,  1955  to  shareholders  of  record 
at  the  close  of  business  March  10, 
1955  on  the  following  outstanding 


aNSQiAia  HttiSS  *0  ssuon 
VaVNVD  JO  ANVdWOD 
3NOHd313i  1139  3Hi 


IT’DRY^ 


DIVIDEND  NOTICE 

The  following  dividends  | 
have  been  declared  by  the  j. 
Board  of  Directors;  [  : 


MacMILLAN  &  BLOEDEL 
LIMITED 

Class  “A”  — ,  12V2C  per  share 
Class  “B”  —  20c  per  share 

The  Transfer  Books  will  not  be 
closed. 

Dated  at  Vancouver,  B.C.  this 
22nd  day  of  February,  1955. 

By  Order  of  the  Board. 

G.  D.  ECCOTT, 

_  Secretary. 


Cockshutt  Sells 
Aircraft  Plant 


’'®  Brantford,  Ont. — Announcement 
.20  |was  made  here  by  officials  of 
'Cockshutt  Farm  Equipment  Ltd. 
J]?,  'of  an  arrangement  entered  into 
3  Jq  iwith  the  Aluminium  Castings  Co. 
!25  'Ltd.  of  Glasgow,  Scotland,  where- 
.30  I  by  the  latter  company  is  taking 
•3®  ,  over,  on  behalf  of  the  subsidiary 
j-Jq'a  company,  Burnley  .Aircraft  Pro- 
Iqn  'duct'  Ltd.,  the  operations  pre- 
.75  jviously  carried  out  by  Cock.shutt: 

.Aircraft  Ltd.,  at  Renfrew,  Ontario.! 
}'?2i- :  A  new  subsidiary  of  Aluminium  ■ 


share  of  preferred. 


Canadian  Oil  Companies  to 
Enter  Western  Oil  Helds 


1.40  .35 

1.0(1  .25 

77c 


Geo.  Weston  Acquires  products  and  hopes  to  catch  upias  conversion  actually  is  on  basis  200 

\A/;||  J  '5-ith  accumulated  orders  beforelof  7’i  shares  of  common  for  eac.n 

▼vllioros  wnOCOIOieS  the  end  of  the  year.  share  of  preferred.  w;(t)is...o  cotton  Co . 60 

Toronto— Announcement  is  made - - - - w a ite  Amulet  .  i.4o 

of  an  agreement  for  the  sale  and  4  L.  P£d.  ”";^^ 

purchase  of  the  business  and  as-  g  nnnnmn  fjll  f  Trt  vtestcei  Products  .  i.2n 

sets  of  Willards  Chocolates  Ltd.,  lUUIvJll  V^ll  V«  Uf  f  I  ■  II  Iw  western  Grocers  Pfd .  1.40 

by  Canadian  Food  Products  Sales  *  •  ■  •  •  western  Grocers  ci.  a  .  2.00 

Ltd.  and  George  Weston  Ltd.  Sub.  Fia/a/c  Wnght-Hargreave.  . 12 

joct  to  fulfilment  of  legal  formal- 'Cflier  Vv  6516111  wfl  rlGIOS  Note-Unless  otherwise  indicted.  dWid 

Ities,  .t  is  expected  the  transac- 1  -  annually:  Int.— interim;  arr.-Arrears;  U.S 

ticjn  will  be  completed  shortly.  I  „  ,  ,  ,  j  ....  -  - - 

The  Willards  business  will  be  car- 1  Canada’s  largest  all-Canadian; has  had  an  opportunity  to  survey 

ried  on  without  interruption  and  oil  company  will  enter  the  oil  ‘be  situation  in  western  Canada,’  \/alllO  iRaIn  ' 

^•‘‘b  the  existing  organization.  production  field  in  western  Can-  . .  ,nno  YOIUB  Vdlll 

'  aria  thiQ  CTAi'inu  InCOrporSvGd  111  1908,  ^Tl(l  IVltll  ■  ■  ^  _ 

T  1  A  4U  r  .  .  .  J  fTiore  than  98  per  cent  of  ‘he  iondOn  Cdfl.  IllVfiSt 

Comnanv  Index  produc-  shares  Canadlan-owned.  Cana-;  "iwcai* 

I  J  "  tion  program,  the  company  is  dian  Oil  Companies,  Ltd.  has  - 

Pagf  P^gf  organising  a  production  depart- 'been  primarily  a  marketing  com-|  Increases  in  both  assets  and  in- 


ith  the  existing  organization. 

Company  Index 


Ihe  5hawinii.'un  W.  i  P.  Co.  Cl.  A  2.(10  ..lO  Apr.  2  Mar.  2  ...  1.00  ;  a  netw  ciihsiHiarv  nf  Aliiminiitm 

The  SItawiniKan  W.  &  P.  Co.  Cl.  B  2.23  Apr.  2  Mar.  2  ..  SUDSlQiary  Ot  Aluminium 

The  ibrontci  Iron  Worka  c  1.00  .25  Apr.  1  .Mar.  15  ...  .50  ! Castings  Co.  will  announcement 

The  Toronto  Iron  Works  Cl.  A  l.OO  .23  Apr.  1  Mar.  15  ...  .50  'states  be  incorporated  in  Canada 

Thrift  Stores  .  1.60  .40  Apr.  1  Mar.  15  ...  .80  'and  will  assume  from  March  31, 

lip  lop  Tailors  . 60  .15  Apr.  1  Mar.  1  ...  .30  responsibility  for  the  opera- 

Lnitcci  Steel  c .  1.00  .25  Mar.  31  Mar.  10  ...  .25  itions  at  Renfrew. 

, ^  I  Burnley  Aircraft  Products  is 

.  2.00  .50  Apr.  I  Mar.  19  ...  2.oot  one  of  the  larger  producers  in 

w;,t>as.'0  cotton  Co . 60  .15  Apr.  1  Mar.  7  ...  .30  Britain  of  jet  engine  combustion 

Waite  Amulet  1.40  .35  Mar.  10  Feb.  16  ...  .35  equipment  and  IS  also  the  largest 

Walter  .M.  i.owney  .  l.OO  .25  Apr.  15  Mar.  15  ...  .50  'repair  organization  in  the  United 

AS?:  il  S-  ^25  -.V.  Kingdom  handling  combustion 

Western  Grocers  Pfd .  1.40  ..35  Apr.  15  Mar.  15  ...  .70  equipment  repairs  for  both  mill- 

western  Grocers  Cl.  A  .  2.00  .50  Apr.  15  Mar.  15  !!.'  TOO  tsry  and  Civil  purposes.  Intention 

Wriaht-Hargreavei  . 12  .03  Apr.  1  Feb.  25  ...  .08  is  that  the  new  company  will  ex- 

r;  ,  pand  the  facilities  at  Renfrew 

Note— Unless  otherwise  indicated,  dividends  are  on  a  quarterly  basis.  Sa.— Semi-  to  include  jet  engine  repairs  and 
annually:  int.— Interim;  arr.-Arrears;  U.S.— U.S.  funds.  gradually  it  is  hoped  tO  add  lines 

^  of  activities  in  association  with 

Wirlo  \/aliia  Cain  Net  revenue  after  all  charges ‘he  various  subsidiary  companies 

VVIlie  ValUc  vain  for  19.54  was  $224,854  compared  0^  Aluminium  Castings  Co. 

I  I  ^  I  the  end  of  the  previous  year.  - - - ; - 

London  LDn,  InVOSt*  Net  revenue  after  all  charges  Caldwell  Linen 

_  for  1954  was  $224,854  compared  _  ,  ,  „  -.aii  t  aj 

,  . -  with  *210  399  for  1953  Caldwell  Lin  n  Mills  Ltd.,  re- 

Increases  in  both  assets  and  in-;  niirin®  1054  ri-  tria  r  to  ports  net  earnings  of  $38,614  for 


Mar.  31  Mar.  10 


Mar.  15  Kcb.  25 
Apr.  15  Mar.  15 
Apr.  15  Mar.  15 


with  $210,390  for  1953. 


Annacis  Est. 
Beaucage  M. 

B. C.  Telephone 
Caldwell  Linen 
C  &  E  Corp. 
Calvan  Cons. 
Can.  Cr.  Stone 
Canadian  Fire 
Canadian  Food 
Can.  Homestead 
Can.  Indemnity 

C.  Inv.  Fund 
Canadian  Oil 
Can.  Petrofina 
Cockshutt  F.M. 
Combined  Enter. 
Cons.  Mic-Mac 
pcm.  Oilcloth 
Donalda  Mines 
Easy  Washing 
Granduc  Mines 


5  .lournal  Publ’g 
9  Kirk.  Lake  G. 

2  Kroy  Oils 
12  .John  Labatt 
22  Lapa  Cadillac 
5  Lond.-Can.  Inest 

8  .McBrine  Co. 

5  Merrill  Is. 

2  Mexican  Licht 

9  Milliken  Lake 
5  N.Y.  Life 


*  ment  with  headquarters  at  Cal-tpany.  The  company  now  markets  come  are  shown  by  Statement  of  f y^^r  ending  December  31. 

9  pry,  Alprta,  under  \V.  M.  jts  products  through  more  ‘han  l  o  n  d  o  n  Canadian  Investment'charoc'^an+  1954  down  from  the  preceding 

9  Lutny,  who  has  been  associated  3  OOO  outlets  in  all  provinces  ex-  •  1  .  .  .  .  .u  'Shares  and  class  A  shares  and  $49280  Earnings  in  th« 

7  with  crude  oil  production  and'cept  British  Columbia  and  New- statement  ‘b®,^  P«  share  on  the  com- 

s  supply  for  the  past  20  years.  foundland.  year  ended  December  31st,  1954./"°"  sh^f^s. _ _  the  second  prefer- 

2!.  A  rpariagement’s  (jbjective  Two  years  ago  the  company!  During  the  year,  $2,000,000  of  rOMRiisrpn  irvTrnpnieire  red  stock.  In  1953  earnings  were 
9, to  make  the  company  fully  mte-| built  an  ultra-modern  refinery  ails  per  cent  bonds  which  matured  ENTERPRISES  jy  p^j.  cp^njon 


2  MeJiicin'Licht  12’^°  company  fully  inte-| built  an  ultra-modern  refinery  at, 3  per  cent  bonds  which  matured  °  E.NTERPRISES  '  17  cents  per  common 

9  Milliken  Lake  9  ..  it  Canadian-  Sarnia,  Ontario,  currently  run-'j  j  ^  were  refunded  bv  ^rinouncement  is  made  by  share  and  80  cents  on  the  second 

SN.'riife  4';Owned,  Mr.  Rea  pre.'idcnt  s  ates, ping  22,000  barrels  a  day.  It  is'fhe  issue  of  a  hke  amou^^^^^  Enterprises  Ltd.  of  preferred. 

%’SK„"-s.r"  .»■».  i«r  r.d..npuo„  »  a 

iSS.T.’“c,S’.'''  1'"  coiPpanv.cniellSd  fso''.8So‘l('’”(s^‘'p’'.r  ("m  °'  'It'  25,000  second  p?e(erred  shares  re. 

3  Pathfinder  Pel.  12 .^tend  to  allocate  some  of  our  re-  also  has  built  a  chain  of  marineipotes  and  1  873  shares  of  its  $3  cumulative  redeemable  ceive  80  cents  each.  The  first  pre-  ^ 

2  ^  ^ OH  the  Great  Lakes, preferred  shares.  Asset  valuation  $100  Par  preferred  shares,  of  com-  ferred  dividend  is  $22,500  a  year  ^ 

9  Renabie  Mines  9  lu  hope  It)  strengthen  and  the  St.  Lawrence.  Rounding Lt  December  31st,  1954,  was  $8,-  pany,  at  a  price  of  $105  together  af'd  a  prior  charge  to  disburse- 

2;Rix  Athabasca  ®  the  long  term  position  of  the  out  its  modern  transportation ,752,939  compared  with  $6,763,862  -vith  thp  eit^^nf^ina  Tha^G.iioJn'^rits  to  the  two  junior  issues.  I 


Preferred  Stock 

A  regular  quarterly  dividend 
of  $1.0625  per  share  on  the 
$4.25  Cumulative  Preferred 
Stock,  payable  April  1,  1955 
to  stockholders  of  record  at 
the  close  of  business  on 
March  15,  1955. 

Common  Stock 

A  quarterly  dividend  ot 
$0.20  per  share  on  the  Com¬ 
mon  Stock,  payable  April  1, 
1955  to  stockholders  of  rec¬ 
ord  at  the  close  of  business 
on  March  15,  1955. 

Transfer  books  will  not  be 
closed.  Checks  will  be 
mailed.  Wm.  J.  Williams 
Vice-President  k  Secretary 


y - piyiPENP  NOH^  ^ 

Kendershiet  Fape 

ucts  ’  on  Fcbru.ery 

'  rteAared  a  dlvl- 

^  18th.  1955.  share  on 

^  dend  of  $2.^  P® cumu- 
V.  the  0P‘|^'lpmfble  Prefer- 

i!  iSsKSJ-k'S; 

By  Order  of  the  Board. 

■w  A  W.  Dickson. 

^’Secretary-Treasurer. 


/ — myipiNP  NOjIc^.-2^C 


MONTREAL 
LOCOMOTIVE  WORKS, 

I  LIMITED 

I  Dividend  No.  36 

I  A  regular  quarter^  dividend  of 
[TWENTY  Five  cents  (25c)  per 
share  on  the  Common  Stock  of 
jthis  Company  has  been  declared 
payable  April  1st,  1955  to  share¬ 
holders  of  record  at  the  close  of 
business  on  March  14th,  1955. 

Transfer  books  will  not  be 
I  closed. 

I  WILLIAM  J.  NILES. 

I  Secretary. 

'February  25,  1955. 

I  - . — -  —  - 

KERR-ADDISON 
GOLD  MINES  LIMITED 

(No  Personal  Liability) 
INTERIM  DIVIDEND  NO.  77 

Notice  IS  hereby  given  that  an 
interim  dividend  of  twenty  cents 
per  share  has  been  declared  on 
the  issued  capital  stock  of  the 
company,  payable  in  Canadian 
funds  on  Wednesday,  March  30th. 
to  shareholders  of  record  at  the 
close  of  business  on  Friday,  March 
4th.  1955. 

By  Order  of  the  Board. 

C.  A.  CAtTN. 

Secretary. 

Toronto,  Ontario, 

February  24th,  1955. 


GENERAL  STEEL  WARES 

LIMITED  rsi 


2  Oranee  Crush 

3  Pathfinder  Pet. 
9  Que.  Developers 
2  Radiore  Vran. 

9  Renabie  Mines 
2;Rix  Athabasca 
91RoyaI*Liverpool 


5,  company  and  contribute  to  the 'system,  it  has  made  a  substantial  kt“De“cem’oer“31st.  7953.''''  “‘^with  the  sum  of  $1,03.  The  latter 
7  development  of  our  national  e(;on-  investment  in  oil  pipeline  com-  Break-up  value  ot  the  359,403  ®“™  is  equal  to  a  dividend  at  the  major  factor  for  the  reduction  in 
2  omy.  wnat  lorm  our  entry  intoj  panics  for  delivery  of  crude  oil  common  shares  outstanding  as  at  rate  of  five  per  cent  for  the  the  net  profit,  H.  H.  Caldwell, 
^  production  ■will  take,  to  a  great  directly  to  its  Sarnia  refinery  and'December  31st,  1954,  was  $10.95'period  Jan.  15,  1955  to  March  31.  president,  states  in  the  report. 
2.rxient,  will  depend  on  .Mr.  finished  products  to  major  mar-  per  share.  It  was  $5.04  per  sharel  There  are  7.513  shares  outstand-  Working  capital  advanced  from 
2  Luiny  s  reco-mmendation  alter  hCiketing  areas.  lat  the  end  of  the  previous  year,  ling  of  an  authorized  15,000  shares.  $956,781  to  $1,867,096  in  the  year. 


Gt.  Lakes  Paper  2  Steel  of  Can. 


Foreign  competition  was  the 


Gypsum  Lime 
Boward  Smith 
Hudson  Bay  Oil 
Husky  Oil 
Inter.  Nickel 


7  Sup’r  Propane 
7  Tooke  Bros. 

9  Travelers  Ins. 

9  Wesfn  Grocers 
5,  Geo.  Weston 


The  Board  of  DlrectoM^ot 

Hender*hot  “‘^meeting 

ucts  LlnUted.  at  t^^uary 

thereof  held  "^ed  a 

fK' :i 

TuMnes.  wlrch  I8th  1955. 
By  Order  of  the  Board. 

W  A  W.  Dlckfon. 

^’Seiretary-Treasurer. 


M<CLARY 


DIVIDEND  NOTICES 

COMMON  STOCK— A  dlvtdimd 
af  Ten  Cents  (10c)  s>er  share  has 
been  declared  for  the  quarter  end* 
ing  April  30th,  1955.  on  the  out¬ 
standing  Common  Stock  of  thia 
Company, payable  May  16th,  1955, 
to  snareholders  of  record  April 
15th.  1955. 


PREFERRED  STOCK— A  divi¬ 
dend  of  One  Doll^  and  Twenty- 
five  Centa  ($1.25)  per  ahare  haa 
been  declared  for  the  quarter  end¬ 
ing  April  30th,  1955,  on  the  out¬ 
standing  Preferred  Stock  of  thia 
Company,  payable  May  2nd,  1955* 
to  shareholders  of  record  April  4th, 

By  order  of  the  Board, 

ANDREW  w.  McLaren, 
Secretary. 

Toronto,  February  14tb,  1955. 


STOCK  AND  BOND  MARKETS 


B.  of  Canada  Report  Mirrors 
Evolution  of  Money  Market 


TTie  financial  'fftne 


THE  TREND  of  the 

Thp  1934  annual  rppnrt  of  the  mitments  at  December  31.  1954  to-  ^  ^  I  ^ 

Bank  of  Canada  tabled  in  the  tailed  about  $160  million  on  some  JL  \  ^  \  j  |  %  ItI  /~m  M  I  m  I  A  I  ' 

House  this  week  is  in  many  svays,  17.000  housing  units. 

something  of  a  milestone.  It  marks  Loans  to  industry  and  merchan-'  _ _  O.  .  A _ I.  l\ 

the  first  time  that  the  Banks  diners  by  the  commercial  banking  — — — — /j'y 

statement  has  appeared  over  a  sig-  system  declined  during  1954.  re-  «/  4/  j 

nature  other  than  that  of  Graham  fleeting  the  change  from  a  build-  "  . 

Towers.  On  a  more  technical  as-  up  of  inventories  to  one  of  liquid-  ^  specialists’  market  again  this  week  in  whidi  a 

pert  It  IS  the  initial  report  fol-  ation.  Consumer  credit  growth  number  of  stocks  showed  sizable  gains  which  did  not  reflect 

a^t'Tnrin^  nrthrr flowed  down  during  the  year;  the  either  the  mood  of  the  market  as  a  whole  or  any  development 

last,  spring  to  further  evolve  aoncrease  amounted  to  some  $125  .k,*  _ _  .  a  .  u  ■ 

Canadian  money  market.  |million  against  an  increase  of  $314  obvious. 

Reflecting  the  increa.'ingly  im-!mil!ion  in  1953.  Inlo  the  latter  group  must  be  put  the  startling  rise  of  Bra- 

portant  role  played  by  the  Bank.j  The  general  public  placed  itself  zilian  Traction  which  started  in  New  York,  or  at  least  was 

cem?e7yi.'?^5]ttan7d  $5l877S9!;he''ye’r;^ 

as  again.st  .$44  1  million  in  1953j]ion  in  '‘liquid  assets"— currency.  ^^opo^ts  from  down  .south  that  would  indicate  any  pheno- 


-  _ ,  ■■  ■—  I  — .1  Loire.  Annointmanf  r— — ^  .  of  Manitoba  Hydro  bonds  to  be 

f»nnrt  AAirrnrs  III  ill  _ _ ^  [  jljguaranteed  by  the  province.  The 

offering  is  to  be  divided  into  $3 
1^1  I  r\  11^  million  of  3s/62  and  $12  million 

MONEY  &  CREDIT  Surplus  Distribution 

j  _ By  Office  Specialty 

I  Toronto.  —  Announcement  is 
made  by  Office  Specialty  Manu¬ 
facturing  Co.  Ltd.  of  ^ 

directors  to  distribute  a  tax  free 
stock  dividend  of  $8  in  the  form 

snorts  unoer  pressure  louowing  February  tended  lower  reiieciing  of  redeemable  preferred  shares, 

the  sharp  drop  in  treasury  bills.  ;n  part  the  feeling  of  many  inves-  It  has  been  decided  to  take  ad- 
_  .  ,  ,,  .  ,,,  ,  vantage  of  provisions  of  the  In- 

The  mid-terms  showed  some  tors  that  the  anticipated  heavy  de-j^^j^p  pgy  g  tax  of 

strength  and  at  the  mid-point  of  mand  for  credit  in  coming  months  15  per  cent  on  undistributed  in- 

the  current  week  the  long  end  would  tend  to  exert  further  up-'corne  on  hand  as  at  May  31,  194^, 
,  ■  ■  uu  f  ,  ,  rr.  and  on  an  amount  equal  to  divi- 

moved  up  in  price  with  fair  ward  pressure  on  rates.  Treasury  pgi^  between  that  date  and 

volume.  bills  thus  week  moved  up  to  1.38  May  31,  1954. 

On  balance  only  the  long  end  from  1.28  but  other  short-term  It  is  proposed  to  redeern  or 
,  ,  ,  u  •  •  ,  ,  J  .purchase  for  cancellation  all  or 

showed  any  real  change  in  price  money  was  largely  unchanged.  jpg^j  (hg  shares  to  be  issued.  It 
over  the  week.  The  3V4S  76  gained  <•  <♦  jis  hoped  the  plan  can  be  corn- 

some  $566  million  of  securities.!  fidence  as  would  warrant  a  heavy  volume  market  rise  tor  |k.  A.  MINERS.  C.A..  who  has  3*45/79  were  up  *2  while  In  sympathy  with  the  long  sha^rehold- 


It  has  been  a  specialists’  market  again  this  week  in  whidi  a 


that  would  stand  out  as  obvious. 

Into  the  latter  group  must  be  put  the  startling  rise  of  Bra- 


news  reports  from  down  south  that  would  indicate  any  pheno- 


and  .$29  9  million  in  19.52  Becau.se  bank  deposits  and  government  of  menal  change  in  the  outlook  for  that  company.  The  Brazilian 

^h<^^RpA  .securities— the  increase  in  economy,  having  gambled  on  higher  coffee  prices  and  having 

* •  ^  rUncI*  inis  Totsl  Hnnk  ripno^iit^  3pcrnint#>rf  fot*  1i77^  .  ^  • 

to  $29  4  million,  the  .sum  transfer- mXon.  ^  currency  $29  million  before;  and  repeated  rumors  of 

rod  to  the  Receiver  General.  $41,-  while  there  was  a  liquidation  of  economic  or  political  shake-ups  do  not  contribute  to  such  con- 
411,919  was  slightly  below  the  some  $566  million  of  securities.  fidence  as  would  warrant  a  heavy  volume  market  rise  tor 
$4'!5!867,89r  Forming  an  important  segment  the  stock. 


K.  A.  MINERb.  C.A..  Who  has  ^  ^  7  ^  .  ,1  A  .special  meeting  of  .sharehold- 

been  appointed  Vice-President  of  the  S^is  78,  normally  not  too  ac-  of-  the  Canada  market,  provincial jg  [,g  called  to  create  the 


$43867897  '  "  Forming  an  important  segment  the  stock.  been  appointed  Vice-President  of  the  S^is  78,  normally  not  too  ac-  of  the  Canada  market,  provincial jg  [,g  called  to  ci 

A  detailed  hreaU-dnwn  nf  tVie'’’^  Rcoup  which  sold  govern-  Oddlv  enoiieh  ihnii-jh  the  mnwe  develnned  rlnselv  on  the  P^P*’*'  Company | (jvely  traded.  Were  Up  •’’t  and  in:bonds  strengthened  fractionally! preferred  stock  required. 

A  oetaiieo  breakdown  of  theiment  .securities  during  19.54  was  uoaiy  enough,  though,  the  move  developed  closely  on  the  Limited  Mr  Miners  wdll  continue  ,  j  ,  n,,.  ,  ,  ,  l.u  ,  ,  - - 

sources  of  the  Bank  s  income  isdhe  life  in.'urance  Thdustry,  resi-  heels  of  more  or  less  independent  reports  which  hinted  at  pos-  to  be  ,Secretary-Trea.suier  of  thepl^®’’®  demand.  The  3s  perpetuals.this  week.  The  latest  Ontario  _ _ 

’’mi,!.’'"’"  .  *  ident  and  non-resident.  -Their  dis-  .Mble  efforts  of  stock  distribution  for  which  a  sounder  and  more  Company.  _ Were  in  good  demand  and  higher  Hydro  i.=sue  behaved  erratically  |j 


T>1,.  _ ^4.  ii.  ,  _  J  41.  r  41.  .'luiK  rnuiis  ui  siutR  aisiriDUlion  lor  wmvii  a  souiiuri  aiiu  iiiuie 

The  report  contain.s  the  usual  positions  and  tho.se  of  others  were  44,  ,  ,  ,  ,  ,  ...  , 

definitive  analysis  of  recent  eco-  facilitated  by  .several  large  re-  interested  market  than  normally  available  would  be  required 

pomic  developments  together  with  demotions  effected  during  the  Of  course,  there  is  the  possibility  of  a  new  bailing  out 

money  and  capital  year.  operation  for  Brazil,  indicated  in  speeches  to  the  effect  that 

Mr.^  Coyne,  the  new  governor  faS^wirh  th^downS'’ trend 

rotes  that  contraction  in  output  of  interest  rates  throughout  the  suggest  that  an  economy  that  continues  to  depend  on  foreign 

came  later  in  Canada  than  in  the  year.  From  September  39,  19,53  the  windfalls  for  its  viability  is  particularly  confidence  inspiring. 

United  .Mates  and  was  smaller  15-year-thenretical  bond  dropped  What  Brazil  REALTY  needs  it  is  not  likelv  to  get 

in  extent  Aiding  Canada  during  in  vield  from  3  75  per  cent  to  tsrazii  Ki!,AL,L,y  needs  it  is  not  iiKeiy  10  gei. 

this  1953-54  period  was  our  rapid  .3.99,  ❖  ❖  ❖ 

rate  of  population  growth  and  re-  bas  an  interesting  I"  I*’®  mining  group  Quebec  Copper,  an  Eastern  Townships 

world'  riemT.nd'^w  table  On  new  financing  (net  new  operator,  has  been  given  a  sizable  boost  as  a  result  of  new  drill 

woiio  oemano  101  many  01  our  .criiesi  m  «rViieV,  ihe  ,  . _ : _ _ 


interested  market  than  normally  available  would  be  required  week  was  up  's  and 

Of  course,  there  is  the  possibility  of  a  new  bailing  out  M-..,  M.im/I  Dmm«J  trader  described  the  present  at  a  premium.  Similarly,  the  new 

operation  for  Brazil,  indicated  in  speeches  to  the  effect  that  I^CW  fiflUll  I  PQIlO  ISSU6S  market  as  being  based  on  "orders  Quebec  Hydro  g'-s  75  gained  's.j 
what  the  country  needs  is  more  loans  from  abroad.  But  we  do  i  r  t  cai  I  F  rather  than  yield.  By  this  is  mean^  The  Quebec  3s  69  were  fractional-, 

not  suggest  that  an  economy  that  continues  to  depend  on  foreign  .  r  i  rii  ,vii  the  tendency  for  price  changes  to  ly  ^higher  a.s  were  the  Ontario' 

windfalls  for  its  viability  is  particularly  confidence  inspiring.  ^  d  d  i  ^  confined  to  individual  issues  os  79. 

What  Brazil  REALLY  needs  it  is  not  likely  to  get.  ‘  awarded  to  aj^gther  than  to  permeate  through  Both  New  Brunswicks  and  Nova 

,{.  syndicate  composed  of  La  Banque||f,g  jjgf  35  g  whole  and  so  keep  Scotias  were  quiet  and  firm. 

In  the  mining  group  Quebec  Copper,  an  Eastern  Townships  Canadienne  Nationale,  Credit  Que-jyjpicj^  more  or  less  in  alignment  In  the  Utilities,  Aigoma  Centra! 
operator,  has  been  given  a  sizable  boost  as  a  result  of  new  drill  jl’^’c  lnc..  Gaston  Laurent,  Inc.,  andjgj,(,oj.ding  to  maturity.  os  were  up  2*2  while  Bell  Tele- 


basic  commodities. 


n.nH.n. units.  is.suesi  in  which  the  decline  in  holes  which  have  apparently  extended  the  ore  showings  consid-  7I°’‘S3'i>  Kempf  &  Co.  Ltd.,  an|  was  anticipated  treasury  bill  bbone  I'-.-:  67  were  up  *.4.  the 

The  report  suggests  that  nation-  irTcorporiHe  d^ebtTs'^noted^  erably.  We  would  not,  under  pre.sent  conditions,  consider  it  $1,148,500  twenty-year  3-1  jumped  sharply  last  week.  ~~  ^'-'o  up  '4  and  the  S^is  79 

1  niUniif  evr-iuri,.,- tv,,.  iMuioic  utui  i»  iioicun  _  ,  .  ,  ,  ,  _4^,  _4-_,_-  , _ j  ...  3-3*5  oec  Cent  Serial  debenturesiL  '  _  -nu,.  t3,.„ 


cpcded  its^^previmls'^  prak^^Fa^m  changed  to  one  of  a  greater  extent — for  speculative  purposes  solely,  of  course —  1966-75.  On  this  basis  net  change.  Day-to-day  money  re-  focused  on  the  company  this 

output  in  1954  was  off  about  25  ^  than  in  other  camps  which  either  do  not  yet  produce  anything  ''I  borrowing  to  municipality  iSjmains  this  week  at  ’’h  indicatin'*  and  the  common  moved  up 

Zr  ?:";oor7rmvm?7rd'iT,o^;r''-  newd'f^icS  US."''mv^stmem  "*•  ^he  point  of  production.  3.843  per  cent.  Five  other  bids  g  ,  , 

The  re.sppctive  .strong  and  weak  "I  'I’P  N  n  il-  I.vpe,  holdings  *  were  submitted  for  the  issue,  ^g^^^  The  CPR  3 *25  66  moved  up  1 

points  are  ticked  off.  strong  con-i'^*^  Canadian  .shares  by  non-resi-  The  rails  have  been  particularly  strong  in  New  York  and.  -  _,  ...  .  •  ,1,  p.  j  '  1**11  point  while  the  4s  69  gained 

Sumer  demand  for  oierrbandise *’•''  7''’^  although  it  mav  be  doubted  that  this  group  still  en.ioys  the  ST.  .lOSEPH  DE  SOREL  ^  ^  in  sympathy  with  the  stock, 

and  a  residential  housin'*  hoomr"'*"’”  ”oe  funds  themselves  ,  ,  ...  ,  ,  ,  .  4  ,  a  j  j  ,  act  u  market  to  match  the  surprising.  ,,, 

*o=,-iAA.a  h.,  ooaIo,- 4„.4,a  .  '''a  .  ^  are  renuted  to  have  increased  function  as  a  market  indicator  that  has  been  ascribed  to  it  for  .Awarded  by  town  of  St.  Joseph  .  u-  u  •  <  ,  .  •  .u  i  Alcan  4*2S'i3  were  in  good  de- 

Fpai  ked  by  easier  credit  conditinn.sr'  4'V,e„  ,,  "  ^  .  c-  ,  .4.  shift  to  higher  interest  rates  in  the  ,4., 

were  two  nf  the  main.'tavs.  Nega-  *’bout  $199  million  over  19a3.  Re-  so  many  years,  it  does  appear  as  if  rail  earnings  generally,  and  oe  Sorel  was  an  issue  of  $400,000  •.  a  ic’  d  A  -t  a  mand  while  the  B.A.  Oil  converti- 

tive  faetors  were  inventory  rc- from  sales  of  ne\v  issues  those  of  particularly  well  situated  carriers  in  the  field,  should  fifteen-year,  3-3*2  per  cent  serial'  ^  bles  eased  somewhat.  B  C.  Forest 

diictions  a  slackening  in  canital  non-residents  eased  off  after  .  •  4...  »,  4  a  4  ,  ^  ,  .-4  column  on  February  II,  the  .  i.  4  j- 

4  a  41,  ^  r  4  March  1954  and  trade  in  nntetana  show  gains  this  year  which  are  worth  being  reflected  in  stock  debentures  to  a  syndicate  com-  „  ,  tt  4  ■  j  j  .  ,  ,is  62  were  up  '2  but  Canadian 

Investment  and  the  poor  wheat  i.mi  ana  traoe  in  out.stand-  =  •'  ®  Bank  Rate  was  indeed  raised  „ 

export  situation.  '"S  securities  other  than  shares  prices.  posed  of  W,  C.  Pitfield  &  Co.  Ltd.,  ,  •  ,  .  .u  Breweries  I'gs  61  dropped  1  pom* 


a  greater  extent — for  speculative  purposes  solely,  of  course — 
than  in  other  camps  which  either  do  not  yet  produce  anything 
at  all  or  which  are  still  further  from  the  point  of  production. 

<• 

The  rails  have  been  particularly  strong  in  New  York  and. 
although  it  may  be  doubted  that  this  group  still  en.ioys  the 
function  as  a  market  indicator  that  has  been  ascribed  to  it  for 


ST.  lOSEPH  DE  SOREL 


export  situation. 

Prices  Mostly  Stable 


showed  a  net  outflow  of  some 
$32  million  in  the  six  months 


;e  of  particularly  well  situated  carriers  in  the  field,  should  fifteen-year,  3-3*2  per  cent  serial'^,  .  ,  _  ,  ...  bles  eased  somewhat.  B  C.  Forest 

•  4,.-  ,  ■  ,  4,.  •  4,  4  J  4  ,  ,  ,  4  4  ,■  4  to*^  column  on  February  II,  the  .  ..  .  4  «  .• 

V  gains  this  year  which  are  worth  being  reflected  in  stock  debentures  to  a  syndicate  com-  „  ,  tt  4  ■  ,  .  .  ,  .is  62  were  up  '2  but  Canadian 

Bank  Rate  was  indeed  raised  „ 

es.  po.sed  of  W  C.  Pitfield  &  Co.  Ltd.,  ,  ,  ,  ,,  •  ,  .  Breweries  I'gs  61  dropped  1  point 

,  4  4,  J  4-  •  'again  and  bv  a  full  point  to  the  „  „  . 

However,  the  very  fact  that  some  rather  shady  tipping  ser-  .Nesbitt,  Thomson  &  Co.  Ltd.  and.  GM.AC  4' '64  were  higher  by  '1 

,  v„..„  .  4.44,4.1,4  i„ai„,44T4.  .v„4  ,  4A _ J  - -  T4.  T, .  '’‘''•.v  high  levcI  of  4*2  percent.  _ . ,  ,  , . . 


Prices  were  stable  diirin-  the  APril-Soptember  19.54  compared  ^^e  railway  stocks  indicates  that  a  Dawson,  Hannaford,  Ltd.  Price/ ^  while  Dosen  4s  dropped  *..  In.per- 

year  with  the  usual  exceritions  "’ith  an  inflow  of  $1  million  in  the  group  of  sellers  are  as  importantly  interested  in  this  group  as  paid  for  the  issue  was  94.51  for  1  ,  ,i  ,  <  *‘'*i  >  the  new  i.-.*ue.  im- 

^  liiv,  -  j  ,  a-  ,  ,  mnrkPt  are  currontiv  at  rcinaifN-  _ 

they  hope  prospective  buyers  will  be.  <111.000  of  3’s  of  1956-65  and  $289.-  g^j^,  h.vb  levels  The  99  dav  '-e.is  Oioved  by  '4  and  Diyden  Paper 

0  -4  V,  c  „  4  4  41,  ”00  of  3*2’s  of  1966-70,  on  which  hiUs  zoomed  from  a  yield  o^'^'-' 

Quite  a  number  of  stocks  which  have  given  character  to  the  yg^jj,  of  borrowing  to  mu-  230  jg,*  ^^-eek  to  3-7  on  T  lesda  province  of  Manitoba  has 

market  for  some  time  now,  in  Montreal  have  again  shown  gjpjpgbty  4,017  per  cent.  The  „/,u,/  called  for  tenders  on  $15  million, 

strength.  Among  these  Royal  Bank.  Bell  Telephone.  Smelters  g  balance  g,  represented  b  thei - 

and  Aluminium  have  been  outstanding,  while  the  better  priced  52,3000  to  be  renewed  for  an-  ..ose  from  -*64  f 3  60  while  _ 

paper  fiforks  have  some  difficulty  maintainine  the  heavy  re-  m  o7  jOaC  fiom  ^.64  to  3.60  while | 

sponsibility  of  being  top  performers  ot  ^ars.  ,p  ,be  long-end  yields  showed  onlyj  - 

An  interesting  development  appears  to  he  afoot  in  Bowaters,  avtvc  m  Dc-AfUDr  cr  ^  moderate  rise.  When  one  con- 

STF.  ANNE  DE  BEALPRE  S.C»  ci/^ore  tKaf  a 

one  of  the  world’s  largest  pulp  and  paper  organization,  the  fpr  Ste,  Anne  onil  3  H  comniref  w-itra  J  *  IAT 

shares  of  which  are  traded  only  only  in  London.  ^1^  oS  dL  billTvTe  f  oJ  3 Canada  S  M  CR 

There  sems  tn  be  a  mutual  interest  on  the  part  of  Canadians  A  F  A  C  Ltd  a  ^  bills  yield  of  3.if. 

to  acquire  a  position  in  t^ie  stock,  warranted  by  the  fact  that  ^  e  °  ^  samed  of  the  stern  •  Prtv 

Bowaters  is  one  of  Canada's  most  important  operators  (New-  o  $  .  .  i  een  yeai.  2  rnoasures  being  adopted  to  arrest 

foundland)  and  on  the  part  of  the  British  controlling  interests  debentures  at  a  inflationary  pressures  now  mani- 

4  I  ,  4U  U  r-  4.  T  T.u  pncp  of  9^-68  for  .$52,500  of  3  s  of  f  4  4  ,  4  I\e^OlirceS 

to  place  some  of  the  shares  in  Canada  for  purposes  of  their  own.  eo- e;nn  f  •  f  viriuauy  an  segmenis  01 

A  number  of  financial  houses  have  prepared  reports  on  this  !  ^  _  77  /  ‘  1.  ^  British  economy.  , 

company,  and  investors  w'ho  feel  that  Canadians  might  well  be  ‘961*  0  i  t  is  asis  ne  co-  o  effect  of  the  U.K.  Govern-j 

part  ow'ners  at  least  of  a  ma,ior  Canadian  company  are  advised  borrowing  to  commi.<sion  .  ments  strong  move  was  expected  Canaria  s  installer]  hyri 

to  study  these  reports  and,  if  they  are  so  inclined,  act  upon  them.  9^"^  cent.  A  grant  of  $48.98-. 50  as  jjg  double-edged.  On  the  posi-  the  second  highest  in  t 

Tliere  appears  to  be  nothing  in  Bowaters  similar  to  the  8iven  for  the  loan  by  Pro-  jj^.g  gj^jg  tj,e  higher  rate  should  re-  onlv  about  one-quartei 

stipulations  in  the  Hudson  Bay  book  which  wmuld  limit  .share-  vmcial  Secretary.  suit  in  a  firmer  tone  for  the  pound. j  power  resources  has  bee 

holders  rights  in  any  way  as  to  race,  colour,  nationality  or  creed.  at  least  temporarily,  as  the  struc-j  i,,...-,.,.,,  „-4.  ; 

<4  .5.  TOWN  OF  MONTREAL  SOUTH  i^.g  gf  rates  generally  |  "" 

The  oil  group  has  been  without  feature,  although  a  number  Town  of  Montreal  South  has  risge.  attracting  foreign  funds  ini  development  and  home  i 

of  quite  beneficial  developments  are  taking  place.  awarded  to  Morgan,  Kempf  &  Co.,jhg  process.  Actually,  while  there|  ri...  "r,,.,;,,.. 


Siiort-term  yield.';  in  the  I.ondo’i 


Farm  prices,  textile,  and  iron  and  iinniPdiately  preceding  s  i  x 
steel  prices  tended  downward  months. 

while  tho.se  nf  lumber  and  base  During  1954  the  Bank  of  Can- 
metals  firmed.  ada  was  uniisuallv  active  as  fiscal 

In  Its  own  hailiwirk.  the  money  lament  for  the  Government.  On 
market,  the  Rank  note.-,  the  fqe- Ibalanee,  there  was  a  reduction 
tors  gn-ing  rise  to  the  increase !of  $171  million  in  the  funded  debt 
in  the  money  .siipnlv  Of  interest  |ef  the  federal  government.  On 
l.s  the  offirial  statement  that  thejhe  one  side  was  a  big  retire- 
government  nf  Canada  ran  a  defi-lment  nf  direet  market  issues — 
eif  during  the  year  jsnme  $1.2  hillinn  -and  on  the 

Fnitoiving  the  latest  revi.cmn  tninther,  increa.sed  amniints.  oiit- 


they  hope  prospective  buyers  will  be. 

Quite  a  number  of  stocks  which  have  given  character  to  the 


government  nf  Canada  ran  a  defi-.ment  nf  direet  market  issues— I  sponsibility  of  being  top  performers 

^'Vniimr'  4  ^nthTr  a  4*^”  Interesting  development  appears  to  he  afoot  in  Bowaters, 

Fnlloiving  the  latest  revi.cmn  tn  nrher,  increa.sed  amniints.  out-'  1 1 

the  Rank  Aet  m  1951  the  rash  s'lnrlmg  m  guaranteed  i.ssues  ‘he  wmrld’s  largest  pulp  and  paper  organization,  the 


Tccpr\.-p  rafms  nf  thp  rhartpred  'C.N.Ri  and  in  treasury  hills 
banks  mni’pd  downward  from  |  — - —  -  —  - - - 

Petrof  ino-Coivan 


shares  of  which  are  traded  only  only  in  London. 

There  sems  tn  be  a  mutual  interest  on  the  part  of  Canadians 
to  acquire  a  position  in  Rie  stock,  warranted  by  the  fact  that 
Bowaters  is  one  of  Canada's  most  important  operators  iNew- 


STE.  ANNE  DE  BEAUPRE  S.C.  j. 

School  commission  for  Ste.  .Anne  I 


per  rent  on  average  for  the  .vearl"  v  .  .  w  I T  M  n  to  acquire  a  position  in  the  stock,  warranted  ny  the  fact  that 

19.54,  « ith  snniF  hanks  keeping  |^^0l|  EffcCflVG  Bowaters  is  one  of  Canada's  most  important  operators  iNew- 

8  per  rent  minimum.  ,1  u  a  tr  foundland)  and  on  the  part  of  the  British  controlling  interests 

The  rffirarv  nf  the  dav-tn-day  Annniinremenf  is  made  hv  A,  F.  * 

loan  market '  is  referred  tn,  as  Campn.  executive  vice  president.  to  place  some  of  the  shares  in  Canada  for  purposes  of  their  own. 

the  rhartered  banks  replared  thejCanadian  Petrofina  Ltd.,  that  com-  A  number  of  financial  houses  have  prepared  reports  on  this 

r.z'rt'i's/t "  S.”*  c„'„°r  >■’<' 

and  otlmr  .short-term  Government  7**tf'd  Oil  A-  Gas  Ltd.,  has  been  ac-  pai't  ow'ners  at  least  of  a  ma,ior  Canadian  company  are  advised 
issue.s  plt;:ible  for  this  new  rate- j*'oplp<J  by  the  holders  of  more  than  to  study  these  reports  and,  if  they  are  .so  inclined,  act  upon  them. 

gorv  of  loan  The  role  ‘^si'.Wef '^lere  appears  to  be  nothing  in  Bowaters  similar  to  the 

dav-tn-dav  loans  in  adiusting  the '‘'''’Pning  and  sub.iert  to  option.  .  _  ,  ,  ,  ,  4 

surplus  or  inadequate  rash  re.servejThis  fulfils.  'ie  points  out,  the  re-  stipulations  in  the  Hudson  Bay  book  which  would  limit  .share- 

positions  of  rhartpred  banks  i.c  ouirements  specified  in  the  offer,  holders  rights  in  any  wa,y  as  to  race,  colour,  nationality  or  creed, 
treated  in  some  detail.  /be  terms  of  which  now  become  .4. 

ImTi^^t^^'n^w  r7l7''a7^'mrr72ag7f^Mrntmpo  also  announced  that  "’’‘hout  feature,  although  a  number 


1f=nd(=*rs  following  ch^n^rs  in  10.i4ithp  term  nf  the  exchange  offer  has |  of  quite  beneficial  developments  are  taking  place 


Government 

and 

Col’poralion 

StTuirilics 

Eiujuirics  Invilcd 


A.  E.  Amos  &  Co. 


Busiiirss  Lsfublislird  1889 


MONTREAL 

TORONTO  WINNIPEG  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON,  ENG. 


Canada’s  Wealth 
in  Wafer  Power 
Resources 


*^1905  ^  19SS/ 


fr  both  the  N.H  and  the  Ranklheen  extended  until  .3:.30  p.m 
Art.  In  the  .speond  half  of  1954  iMniintain .  Standard  Time,  on 


One  of  thefe  is  the  fact  that  Westcoa.st  Transmission  is  defi-  Ltd.,  an  issue  of  $52,500  ten-year,  j  has  been  a  fractional  improvement 


a"hmd7o^7:r-^cmirof  a/,  ^msuVed 'M^Th  mb.  ro'^m^^er  to  ^erm^^  -P  8-^  -FP'--  -  ^  -t  sterling,  from 


hmising  loans  were  made  by  the | additional  Calvan  shareholders  to 
rhartered  hanks  and  their  rom-ltake  advantage  of  it. 


‘  v\ 

C-,\A 


IMPrail  BUK 


■K  j. 

•fl  *.  .r  .'«  ,AY 


the  bank  that  service  built". 


/  J  of 

Additional  Capital  Stock 

Iiii|)erial  Bank  of  Canada 

E^tahlishrd  I  It  76 

The  Rank  has  offererl  its  shareholders  of 
record  on  January  7,  I9ii5  the  right  to  suh- 
senhe  for  3  new  shares  at  $32  per  share  for 
each  7  shares  held.  Warrants  eridencing  this 
right  to  subsrrihe  for  shares  expire  on  May  .3, 
19.30  and  should  be  exercised  before  that  date. 

We  recommend  that  present  shareholders 
inerease  their  holdings  of  the  capital  stock  of 
this  progressive  Bank  by  taking  advantage  of 
this  offer  and  subscribing  for  the  additional 
shares  to  which  they  are  entitled.  For  inves¬ 
tors  who  are  not  now  shareholders,  we  recom¬ 
mend  that  they  consider  strengthening  and 
further  diversifying  their  investment  portfolio 
by  acquiring  Imperial  Bank  shares  in  the  open 
market  or  through  the  purchase  and  exercise 
of  warrants. 

To  facilitate  the  pavment  for  shares  purchased 
through  the  exercise  of  warrants,  the  Bank  has 
provided  that  the  subscription  price  may  be 
paid  in  10  monthly  instalments  of  $3.20  per 
share,  beginning  on  May  3,  1955. 

Your  enquiry  invited.  Call  our  nearest  office  for  a 
defcrtptite  pamphlet  giving  complete  details. 


McLE0DeY0UNGeWEIR&  COMPAMY 


would  indicate  that  the  company  really  expects  to  get  going  on  a  price  of  98.57.  On  this  basis  net!2.75*4  to  2.75  15 '16  over  the  pa.ct; 
its  project  before  long.  Ttie  latest  to  report  a  gas  sales  contract  cost  of  borrowing  to  municipality  few  days,  foreign  exchange  trad- 

to  be  signed  is  Pathfinder  Petroleums,  and  the  twenty  year  is  3.786  per  cent.  Bidding  was  ers  in  Montreal  have  been  mod-! 

stipulation  indicates  that  Pathfinder's  gas  reserves  have  ac-  keen  for  the  issue,  with  5  other! erately  di,‘=appoinfed  in  the  .email- 1 
quired  major  status.  tenders  being  submitted.  ness  of  the  gain.  "Swap”  transac-l 

The  junior  prospect  group  in  the  uranium  and  base  metal  -  tions  whereby  Canadian  investors.. 

mines  is  still  characterized  by  substantial  volume  rather  than  ST.  LOl  IS  DU  HA.'  HA!  for  example,  would  fake  advan-; 
by  outstanding  results  on  which  such  volume  could  be  based.  Clement,  Guimont,  Inc.  and  J,;lage  of  the  tremendous  yield  on  I 
The  speculative  urge  is  strong  which  is,  of  course,  reflected  in  T  Gendron,  Inc.,  have  been  U.K.  treasury  bills  and  would! 

the  fact  that  there  is  very  little  if  any  interest  in  the  estab-  swarded  an  issue  of  $39,000  cover  the  repatriation  through 

Jished  mines,  except  those  which  are  making  immediate  gains  fifteen-year  3-4  per  cent  serial  de- ; selling  forward  sterling,  are  not; 
out  of  currently  higher  metal  prices.  bentures  of  the  parish  of  St.  Louisias  attractive  as  they  might  appear 

— - ^ - — -  du  Ha!  Ha!  Quebec.  Price  paid  for  as  forward  sterling  is  selling  at  a 

INVESTMENT  COMPANIES  treasury  notes  refunded  issue  was  96.56,  on  which  basis  sizeable  discount. 

(Supplied  by  McCuaig  Bros.  Ir.c.)  Ottawa  —  Announcement  is  net  cost  of  borrowing  to  munici-  The  second  effect  British  pro- 
Marrh  1st.  195.5.  made  here  that  arrangements  have  „gi,4v  i,  4  143  pp,-  pent.  ducers  are  now  faced  with  a  heavy' 

losflreni.i  n, a  Asked  been  made  fo  rthe  purchase  at  par  <■  '  hnrrnwinr  rate  Attentinn  b=.=  been ' 


March  1st.  195.5.  made  here  that  arrangements  have  „gi,4v  i,  4  143  pp,-  pent.  ducers  are  now  faced  with  a  heavy' 

“‘wsflcentst  Bid  Asked  rthe  purchase  at  par  <'  ^  '  borrowing  rate.  Attention  has  been' 

Affiliated  Fund  .  ,  23^(29)$.5.9!  $6.40  by  the  Bank  of  Canada  of  an  is-  - j  1.  u  c  1 

Balanced  Fund  15  4  79  5.26  sue  of  $500,099,090  government  of  TOWN  OF  CHATEAUQUAV  drawn  by  a  number  of  observers! 

CanaFund  _  1  Canada  treasury  notes  dated  Awarded  during  past  week  by  to  the  unsatisfactory  effect  this  is: 

CommonweaTth"  In"”  26  6,76  7!4i  19.5, i  due  May  2nd.  1955,  of  Chateauguay,  Quebec  gpmg  jp  have  on  capital  invest- 

iCorp  Investors  .  2514  7,55  R.21  and  bearing  interest  at  the  rate  of  ^.gg  gp  jggpp  pf  $84,500  twenty-^  f 

Grouped  Income  .  22* j  6  44  7.03  I’li  per  cent  per  annum.  The  gj.  3.312.4  per  cent  serial  de- I 

:JSl^^.ota"’=a,  .  29  reLlm'  tr7a"lrv '’no,es‘ i^  bentures  at  a  price  of  9$62  for, - 

io2^(24’'>28:88  31.22  'hP  amount  qf  ,$,550,o6o  000  bearing  f^j'^Pf^lVeO^O;  a7d  $28,500  of  4's  gj|||' . . . . . . . . . . . . . . . 

Mutual  Arcum,  Fund  22'a  5.31  5.77  interest  at  1  ’ 2  per  cent  per  annum  ,  ‘q...  --  q  ,|.|jg  basis  net  cost.^Ji 

Miiltial  Income  Fund  19.3  4. .58  4.98  which  mature  March  Ist  '  ,  ''  'mimirinalitv 

j  Resources  of  Canada  in  6.,37  7.00  _ _  of  borrowing  to  municipality  IS  ^ 

-.Supervised  Inc.  Fund  22.7  4..16  4.40  3.998  per  cent  Five  other  tenders 

i  Do.  Growth  Fund.  4ia  2.26  2.28  Transfer  agent  for  Shawinigan '.^pj-p  submitted  for  the  loan. 

1  Do.  American  6  ,5.69  5.75  Water  &  Power  Co.  advises  that  _  ! - 1 

•Wellington  Fund^ Inc.  83+462*25  08  27.54  gg  pf  fCpbruary  19.  there  were  2.-  HYACINTHE  SCHOOLS 

'  •—US  Fund  (  I— Caniiai  Cains  Distri.  214.144  common  sharcs  outstand-  ‘  '  .  '  '  , 

bution  *-capital  Gains  Distri-  School  commissioners  for  city  of  ^^= 

- ^ - ^ -  St.  Hyacinthe,  Quebec,  have 

MARKET  AVERAGES  AND  VOLUME  jan  issue  of  $120,909  twenty-year,  1= _ 

3-3*2  per  cent  serial  debentures 

MONTREAL  STOCK  EXCHANGE  at  a  price  of  98.15  for  $70,500  of  3's  ^^g 

nil.  Ind.  Comb.  Bha.  Papers  5'olume  pf  19,56-59  and  $49,500  Of  3*2’s  Of 

February  22  . .  121.0  253.5  209.3  49  46  1201  20  112,656  1  960-75  On  this  basis  Uef  COSt  of  ^^g 

February  23  .  . .  120.9  2,53.6  209.4  49.47  1196..52  118,006  borrowing  tn  commission  is  3.709'^a 

February  24  .  121.7  2-53.2  209.4  49.09  1191.43  112,661  “0“ ing  1 .  i 

February  25  .  120  3  250.8  207.3  48.91  1178  49  101,045  per  cent,  t  IVe  Other  Bids  weie  SUD  i^g 

!  February  28  .  t21..5  250.4  207.4  48.18  1186.10  137.888  mitted  for  the  issue  A  grant  ofj^g 

I  March  1  .  121,6  251.0  207.9  48.26  1173.79  93,848  $69,595  50  has  been  given  by  Pro-i=3 

Change  for  week  ..  +0.6  -2.5  +  1.4  +  1.20  -27.41  +  18,808  Uncial  Secretary  for  the  loan. 

I  1955  High  .  121.8  254.4  210.0  49.47  1224.12  ..  "***-*'**  iiecivieij' _  =  : 

1952  Low  .  92.4  182.0  153.4  36.13  774.63  .  .  ' 

-TORONTO  STOCK  EXCHANGE  ST.  JOSEPH  SCHOOLS 

I  Ind.  Gold  B.M.  W.O.  Volume  School  commission  for  St.  Jo-i^g 

I  February  22  .  3B4..3.5  85,30  167.74  107.66  4,222,000  .seph  (Richelieii)  Quebec  have 

I  February  23  .  .184.79  85.56  167,78  107,37  ....,  .5.318.000  awarded  to  a  syndicate  comprisingi^= 

February  24  .  .384.36  8.5.14  166.0)  106.68  4,847,000  j  5;  Laflamme,  Ltd..  La  Corp. 

I  February  2.5  .  ,181.68  83.94  165.16  10,5.93  5.075,000  _  ,  .  o,,phpr  Grenier  Ruel'^^ 

I  February  28  .  .182.47  84.18  168.56  106.15  .  6,186,000  *  WUPOPC.  oreuier, 

I  March  I  .  .182.89  81.95  168.02  106..19  6.478.000  Ci  Co.  IHC..  and  (jampau.  tiouian-^^^ 

I  Change  for  week  ...  +  1.46  +  1..1.5  - +1.28  +  1.27  .  +2,2.56,000  ger.  Ltd.  an  is.sue  of  $165.000 

19.55  High  .185.93  8,5  .58  169  86  109.17  .  .  twentv-vear.  ,3-4  ppr  cent  serial  ^^3 

I  19j2  Low  .  312.79  66.38  137.13  83.27  .  deljfnhires  at  a  price  of  96.87  for 

NEW  YORK  STOCK  EXCHANGE  (Dow  Jones)  $118,000  nf  .3's  of  19,56-65  and  $47-i^H 


Investors  Tr.  i02  +  (24>28.88  31.22  ■I**’  amount  qf  ,$,550,000,000  bearingL,  1966-70;  and  $28,500  of  4's  g|||! 

Arcum,  Fund  22'a  s.ii  5.77  interest  at  1  ,2  per  cent  per  annum  ,  q_j_.j,  q  jbu  basis  net  cost-^J: 

Income  Fund  19.3  4..5a  4.98  which  mature  March  Ist  '  J  mimirinalitv  is'^3 

res  Oi  Canada  10  6.,i7  7.00  of  bonowmg  to  municipainy 


Canaria’s  installer]  hvrJro-eleefrir  eapaeitv  is 
the  seeonr]  highest  in  the  world,  anri  as  vet, 
only  about  one-quarter  of  esiitnaled  water 
power  resources  has  been  rleveloped.  'I'hese  re¬ 
sources  are  of  great  importance  in  industrial 
development  and  home  use. 

Our  March  "Review  and  Securities  l.i«t” 
contains  a  siirvev  of  live  leading  power  com¬ 
panies  whose  seeiirilies  merit  lavoiirahle  con¬ 
sideration. 

riie  List  offers  a  wi<le  range  of  ('anadian 
Oovernmenl.  .Miinieipai  and  (Jorporation 
horifls  and  shares  for  March  in\eslment. 

A  copy  ol  our  .March  "Review  Securities 
],ist"  will  be  forwarded  pi'om|illy  upon  request 
to  any  of  our  offices. 

Wood,  Gundy  Ar  Company 

'  Limited 

Toronto  Montrea!  Winnipeg  Vancouver  Halifax 
Saint  John  Quebec  London.  Ont.  Hamilton  Ottawa 
Kitchener  Regina  Edmonton  Calgarv  Victoria 
London,  Eng.  Chicago  .N'eiv  York 


at  a  price  of  98.15  for  $70,500  of  3's  , _ ^ 

5'olume  pf  19,56-59  and  $49,500  of  S'i’s  of  ^^^ 
112,656  1960-75  On  this  basis  ref  cost 
II®’??®  borrowing  tn  commission  is  3.709!^^ 
iniioAs  ppr  cpnt.  Five  other  bids  were  sub- 
137J88  mitted  for  the  issue  A  grant  of !^= 
8!*.848  $69., 595.50  has  been  given  by  Pro-j^g 
+  18,808  'wiincial  Secretary  for  the  loan. 


50  King  Street  West 
Toronto 

Telephone;  EMpire  4-0161 
Ottawa  Winnipeg 


Colgary  Kitchener  Quebec 


276  St.  James  Street  West 
Montreal 

Telephone:  HArbour  4261 
London  Hamilton  Vancouver 


High 

February  22  . 

February  23  .  413.04 

February  24  .  412  65 

February  25  .  411  17 

February  28  .  413  62 

March  1  .  416  10 

Change  for  week  ...  +3.06 

1952  High  .  416.5.5 

1932  Low  .  279.87 


High 

February  22 . . 

February  23  .  84.0* 

February  24  .  84.01 

February  25  .  83.98 

February  28  84.25 

Marrh  1  84,59 

Change  for  week  ...  +0.53 

19,55  High  .  64.59 

1952  Low  . .  S2.22 


UTILITIES 

Lnw  rinse  Tel.  Volume 

83.85  83.80  3.030,000 

83.38  83.89  2.920,000 

S3.,52  83.78  2, .540,000 

83.74  84.05  2,620,000 

64.06  64.41  2.830,000 

+  0.41  +0.81  —  200,000 


ST.  JOSEPH  SCHOOLS  \^m 
Volume  School  commission  for  St.  Jo-I^g 
4,222,000  .spph  (Richelipui  Quebec  have 
5.318.000  awarded  to  a  syndicate  comprising'^g 
4,847,000  |j  g  Laflamme,  Ltd..  La  Corp. 

^fa^nUn  Prets  de  Quebec.  Grenier,  Ruell^g 
s!478!onfl  fi  Co.  lac.,  and  Garneau.  Boulan-'^B 
+  2,2.56,000  ger.  Ltd.  an  is.sue  of  $165.000 

.  twenty-year.  ,3-4  per  cent  serial 

.  deljfnhires  at  a  price  of  96.87  for 

$118,000  of  .3's  of  19,56-65  and  $47-i^g 
LS  000  of  4's  of  1966-75.  On  this  basis 

'  Close  net  cost  of  borrowing  to  commls- 

.  sion  IS  4.125  per  cent.  Provincial 

5  149,58  Secretary  has  given  a  grant  ofi^g 

5  147  75  $190,000  for  the  loan. 

9  149.47  - 

8  L50  8.5  E.  BROUGHTON  V’GE 

School  commissioners  for  vil-!^S 

.  .  lage  nf  Sacre  Coeur  de  Jesus  (Ea.st'^S 

Broughton)  Quebec  have  aw’ard- 
London  s.E.  Ames  &  Co.  Ltd.  an  ^ 

j7gg  issue  of  $116,000  twenty-year,  3-4 

184.0  PPI*  cent  serial  debentures  at  a 

177.n  price  nf  98.71  for  $78,000  of  3's  of  :^g 

Uf***  1956-.59  and  $38,000  of  4's  of  1960-  M 

l^'®  75.  On  thus  basis  net  cost  of  bor- 

.ffig  rowing  to  commission  is  3.953  per^^g; 
....  cent  Provincial  Secretary  has 
-*•  en  a  grant  of  $80,160  for  the  loan.  ,B|l||il|||, 


Imperial  Bank  of  Canada 

Offer  of  .4dditional  Shares 

Imperial  Bank  of  Canada  is  offering  to  its  shareholders 
of  record  at  the  rlose  of  business  on  January  7,  1933,  the 
right  to  subscribe  for  three  new  shares  at  $.32  for  each 
seven  shares  held,  fiaeh  shareholder  has  been  provided 
with  one  warrant  for  each  share  for  which  such  share¬ 
holder  is  entitled  to  siibseribe. 

Shares  are  payable  in  ten  monthly  instalments  of  $.3.20 
each  eommeneing  on  .May  3,  1953.  Instalments  may  he 
paid  in  advanre  at  the  option  of  the  subscriber. 

We  recommend  that  where  possible  shareholders  exercise 
their  Warrants  and  subscribe  for  the  additional  shares  to 
which  they  are  entitled. 

W'e  offer  our  facilities  to  investors  to  — 

(a)  Exercise  their  “Warrants” 

(h)  Purchase,  additional  “Warrants”  or  shares  *< 

(c)  Sell  all  or  part  of  their  "Warrants” 

A  folder  containing  information  concerning  the  Bank  and  Its  offer  of 
additional  shares  will  be  forwarded  upon  request. 

Dominion  Securities  Grpm.  Limited 

Underwriter*  and  Distributors  of  Investment  Securities  since  1901 

Toronto  Montreal  Ntte  York  London.  Tng.  Winniptu  Cal^tirv  Vnneouvor  Cirtori^ 

London  Kitchener  Brantford  Hamilton  Ottawa  Quehee  Halifax  Saint  John 

200  SL  James  Street  West,  Montreal 


^  4  THE  FINANCIAL  TIMES,  MARCH  4,  1955 

Favourable  Balance  Shown  I 
In  January  Trade  Figures 

Ottawa. — Further  improvement  I.‘'lightl.v  more  to  $228,400,000 
in  trade  po.<;ition  of  Canada  S202.700.000.  bringing  an 

.  .  ,  ,  j  1.  T-.  increase  in  the  import  surplus 

•hown  in  figures  released  b.v  Do-  States  to  $45.- 

minion  Bureau  of  Statistics  which  30O.OOO  from  $42,600,000. 
show  increases  both  in  value  of  Exports  to  the  United  Kingdom 
exports  and  imports  over  figure.S;cIimbed  sharply,  as  in  the  two 
for  corresponding  month  of  last  previous  months,  to  $68,000,000 
year  and  a  small  favourable  bal-  from  last  years  low  January  fig- 
«nce  as  compared  with  an  adverse;„re  of  $38,100,000.  but  iniports 
balance  in  January  19.54.  I  from  the  United  Kingdom  were 

Value  of  exports  in  January  in-'slightlv  lower  at  $27.1500.000 
creased  by  $4.'5.000.000  or  nearly iagainst  $28,300,000,  The  result  was 
17  per  cent  to  $310,400,000  from  a  sharp  rise  in  the  export  surplus 
$26,5.400.000  in  January  last  year,, to  $35,500,000  compared  to  $9.800,-i 
■while  commodity  imports  were  oqO. 

$26,600,000  or  O.s'per  cent  greater!  Sales  to  other  Commonwealth 
at  an  estimated  $.306,800,000  from, countries,  generally  lower  last 
$280,200,000.  The  greater  rise  in  ex- , vear,  also  increased  to  $16.700000 
ports  than  imports  resulted  in  from  $12,100,000.  while  purchases 
an  export  balance  of  $3,600,000  as  continued  the  1954  trend  with  an 
■  gainst  an  import  balance  of  $14,-  increase  to  $11,400,000  from  $9 - 
800.000  iast  year.  000.000.  Exports  to  the  remaining 

Shipments  to  the  United  States  countries,  in  contrast  with  the 
moved  up  to  $183,100,000  as  com-'other  gains,  fell  off  in  .Taniiarv 
pared  to  $160,100,000  to  bring  the  to  $47,600,000  from  $.55,100,000.  and. 
month's  value  close  below  the  imports  from  these  countries — up] 
high  levels  of  the  three  years  moderatelv  through  1954,  declined 
1951  to  1953.  Purcha.ses  from  the  ,<l:ghtlv  to  $39..56o,000  from  $40-  a  -- 
United  State.s,  however,  increased  200.000.  '  ‘  f 


Imperiol  Life 


Bank  Staff  Changes! 


.easier  the  financial  problem  wilJIRie*  New  President  lUntllc  Sf Jiff  Ch ATI be  accountant.  Owen 

[be  Should  you  plan  to  be  a  self-jof  Plastics  Society  DailK  ^  armuni.ni,  wHiand, 

iemploved  professional  man,  I  rec-  Frank  G.  Bice,  of  Montreal,  was  R.  n.  Cheele.  assistant  accnimtant, 

'  .1  ,  ,  j  -j  ,  #  .U  e  •  <  f  BANK  OK  NOVA  SCOTIA  Dundas  ti  CJiichcc.  London,  Onl.,  pro. 

ommend  an  endowment  type  of  | elected  president  of  the  Society  of  ^  ^  appointed  manaser,  moted  to  accountant. 

contract  Frobablv  an  endowment i the  Plastics  Industry  (Canada)  p„.'t  Hope,  Ont.  r.  H.  .lennines  to  be  aceountant.  .Sher. 

loiuiciti.  I  rooauiy  an  enuovMiitm  .  ..  „  ,  u  n  ^  vUiK  lo  bp  manacpr.  Rrldee-  bourne  &  Quern.  Toronto. 

oi  aatt  liu\  at  its  annual  meeting  Ffib-  •  '  '  '  I  K.  G.  Hummel  to  be  accouniiin(»  Brnnt- 


contract  Probably  an  endowment i the  Plastics  Industry  (Canada)  pm't  Hope,  Ont.  r.  H.  .lennines  to  be  aceountant.  .Sher. 

loiurati.  i  rooauiy  an  enuov\iiitm  .  ..  „  ,  u  n  ^  vUiK  to  be  manacer.  Rrldee-  bourne  &  Quern.  Toronto. 

Pt  age  65  annual  meeting  Ffib-  N  .S  *''*  Hummel  to  be  accountunl.  Brant- 

'  A  ...  ...  j?  Thornhill,  aceounlanl.  Queen 

^  managOl  of  plastics  II  ^  Hunter,  arenuntant,  Ciudad  Tru-  &  Broadview,  Toronto. 

Now  as  to  vour  pre.^ent  obliga-  Ihe  chemical.s  departmf^nt  of  Du  j.j|  P  n  ,  be  assistant  manager,  f'.i  w.  J.  F'oster.  assistant  arrmintant.  Por- 
,  ^  ,  [Pont  Company  of  Canada  Limited.  X.  RodriRuez.  assistant  accountant,  to  bcitage  Ave..  Winnipeg,  promoted  to  accoun- 

uons.  Are  the  financial  cucum-U^j^j,  largo  part  of  his  accountant  at  that  branch.  *  /«  k  n  k*  <  « 

stances  of  your  family  such  thalMS  year.s’  company  service,  been  «  sllailnav<m.^sask.  enun  an  . 

I  vour  iinkeen  has  meant  a  drain  with  sales  and  .sales  de-  p  „  as.si»tant  accounlanl,  c.  R.  S.  Henderson  to  be  aeeountanf, 

r  ,  Uelopment  of  plastics  materials.  Ciudad  Trujillo.  D.R.  rreseofi,  om.  ... 

jon  their  resources,  or  borrowing  |partieularly  polyethylene  and  roval  bank  sask'’”"'’*  I'”’'’''- 

capital  by  your  parents  or  di-  nylon  resins.  ^  ^  appointed  man-  s.  W.  Sh'iple.v  to  be  accountant.  Decari* 

verting  funds  that  would  normally  .xdCSTRIAL  ACCEPTANCE  L'''~'  to”"be  assistant  manager.  * 

have  gone  for  their  own  .■oiire  J-  Indus-  Havana,  cuba.^^^  ^ 

ment.  If  so,  I  feel  that  you  shouldit' Acceptance  uo.p.  L,in.  aavises  ascr  at  Reeina.  .Sask. 

. ithat  as  of  rebruary  jO.  195.1,  there  o  u  n  Rinns  to  be  accountant.  Pape  .1.  R-  McPherson  to  be  accountant,  Mar- 

I  estimate  the  amount  involved  and;^.p,p  ,  334.037  share.s  ouLstanding^  ^aniorVh.  •^0^0"  ket.  Toronto. _ _ 

make  sure  that  your  first  life  in- 1""  '  ” 

furance  policy  is  large  e..ou,.h  to 


A.  MORRISON 


R.  A.  PERIGOE 


Following  over  43  years'  association  with  The  Imperial  Life 


cover  it;  with  enough  additional  sis 
for  all  burial  costs  and  bills.  sss 

In  buying  this  way  you  will  be  ^ 
following  the  principle  of  putting  sg 
first  things  first  —  the  basis  of| 
any  good  life  in.surance  pro,  ram  I 
■What  is  the  future  income  po-  | 


A  Pfo'^pfiefus,  Hearnhing  th^s*  shares,  hru  hetn  filed  with  the  Secretftrr  of  SidW  of  Canadt 

$ti  occordortee  mth  ihe  provisiom  of  the  Companies  Act  of  Canada. 


NFW  ISSUE 


A.sc;uraru'e  Company  of  Canada.  Norman  A.  Morrison.  Treasurer  tential  of  your  occupation?  Have  i 


Peak  New  York  Life 
Sales  in  Canada 


_ of  the  Company,  retired  on  pension  on  February  28lh.  Rdss  A. 

Perigoe.  former  Associate  Treasurer  and  member  of  the  Imperial 
end  of  the  last  year  was  $15,375.-  Life  since  1926.  has  been  appointed  Treasurer  to  succeed  Mr. 
COli.OdO.  compared  with  $14,119,000  -  Morrison. 


jOOO  at  the  end  of  the  preceding!  — 
i.'ear.  I 


Life  Sales  For 
January  $180.2  M'n 


_  I  Written  premium  income  of  The! 

A  record  volume  of  S24.1,^3.000  19.54  was  $7,53,- 1 

of  individual  life  insurance  was  cir' 9L 
sold  in  19.54  through  the  Canadian  P/'"  i 

branch  offices  of  the  New  York  19,52  of  $92  7^^000  or  I 

Life  Insurance  Compan.v.  accord-  14  3  per  cent 

ing  to  field  ■'/.ce-president  F.  A.  ■  _ _  I 

■Wade,  C.L.U..  in  Toronto.  I  *T  p  I  r  ■ 

The  volume  represented  an  in-  Lite  SaleS  lOF 
crease  of  47  per  cent  over  the 

$16.4,35.000  of  individual  life  in-  laniisru  ^  1  QO  O  HAr^ 
surance  sold  by  the  Canadian  JonUoFy  ^  I  OU.X  iVl  n 

branches  in  1953.  _ 

Company's  overall  sales  of  in-'  x-  t.  ■ 

d.vidual  life  insurance  in  19,54.  Mr.'  J^nsurancci 

AVade  state.s.  totalled  $1,488,887,700.  2!^'  c' 

the  greatest  volume  in  the  com-  dd  British.  Lnited 

pany's  110-year  history,  exceeding  Chadian  companies 

bv  '39  per  cent  the  previous  high  ,j  aboiit^Aieo'fi^l'ivin'iH  amount-, 
of  $1,066,118,200  of  individual  life  n7 

(■'=nrance  sold  bv  1953  nn  n.n  of  Januar>.  In  making  the' 

*'^\ecompan.^  a:!o  sold  $.36,5,564.-  ' 

602  grofoTonLac'-'''''"""^  -‘aid ‘ihat  of  this  t'otal,  neaX'sisr- 

602  group  contiacs.  _  .,,0000  was  in  ordinary  life  con- 

tiact.s;  $9,400,000  in  industrial  life 

Travelers  Reports  conlract'.^  group 

lA/ifIjJ  10^4  fialinC  i  ligores  for  ord.nary  life 

fflQC  I  /  J*?  \7dlll9  priicies.  as  compiled  by  the  Life! 

_  Insurance  .'\gency  Management, 

r-,,,.  rsnsn-nsa  ■■^'''<^c‘atior..  by  provinces  were: 


Weekly  Banking  Statistics 

(PreHminary  estimate*  —  Millions  of  dollars) 

rh«nc«  from 

nt  - - 

Feb.  16  55  F«b.  9  55  F«‘b.  17  .54 


602  group  contract?. 

-Travelers  Reports 
Wide  1954  Gains 


$12,184,000 
16.175.&00 
9.043.000 
3.3.56,000 
1.077,000  ' 

5.168,000  : 

77,894.000  ’ 

418.000 
49.955.000 
4.947.000 

$180,217,0(10  ! 


Hartford.  Conn.— Combined  as-  ■  .  k-  .  \t.c, 

S'’-s  of  The  Tvave'.crs  Insurance  ,  ■^..  •  512.184,000 

Companies  are  reported  at  $2.-  nd'h  C Oiumbia  .  16.1 ,5. 000 

828.435:000  as  at  end  of  last  year.  •  -;^;anitoDa  9.043.000 

This  figure  reorr^cn:.'  a:,  increase  Brun>vKick  3.356.000 

during  19.54  of  $183,861,000  and  is  -^P"'foundIand  ...  1.077,000 

about  the  same  as  the  increases  in,  Scotia  .  5.168,000  : 

19.5,3  and  19.52.  . .  77,894.000  ' 

The  annual  repnr.  also  reveated  L-  I^'^nd  .  418.000 

tnat  esrnings  for  The  Traveler.s  .  49.955.000 

I',=urance  Corr.pany  am.our.ted  to,  Saskatche'.van  ...  4.947.000  . 

$40,5.31.665.  of  which  $4.536  021  was  - 

p.  of.t  from  sale.s  of  socuriLcs.  iOT.^L  .  $180,217,000  I 

Tnis  figure  com.pared  with  $.30,-  - -  • 

6''4.n76  in  195.3  Howord  Ncw  Choirmon 

Life  insurance  in  force  at  the  ^nn  a  i  . 

- - - - CPPA  Ind  I  Relations  ' 

I  At  the  annual  business  meeting 
Ami  Ind'ustrial  Relations  Section 

Canadian  Pulp  and  Paper: 
A-.--i.ciation  held  in  .'VInntreal  this! 
verk.  J.  D  B.  Howard,  nersonnel 
.xaAVa''  WS  Bathurst  Power  and 

tinU  18?  Montreal,  was  elected' 

_  friPt77R**  cnainr.an  of  the  section's  executive 

ID’  I  I  lA  committee.  R.  H.  Hedger,  person. 

bel  m,anager.  E.  B.  Eddy  Company,: 

I  ^  b  Hull,  Quebec,  was  elected  vice- 

I  V  chairman.  I 

I  \  In  addition  to  the  continuing^ 

■  1  members  of  the  executive  com-  • 

■  I  rnittee  of  the  section,  seven  new 

■  ■  ibiemoers  were  elected  as  follows: 

res.  Price  Brothers  and 
H  '  -  ..lioO  P  -.  .  Quebec  City;  G.  Howard 

W  jGif'**  Smit.n,  Alliance  Paper  Mills.  Mer- 

DB  •0®  ntton.  Ontario:  F.  \V,  Johnson, 

IBM  ♦  Consolidated  Paper  Corporation 

-Montreal:  S.  H.  Pa.-sons,  Bowater's 
IPm  ,  Newfoundland  Pulp  and  Paper 

M  Mills,  Corner  Brook.  Newfound^ 

5^8®  j:and:  G.  G.  Gibb.  Spruce  Palls 

Power  and  Paper  Co..  Kapuskas- 
Ib'-g.  Ontario:  W.  D.  Elvish.  The 
/^L  i^^YP  Company.  Espanola,  Ontario: 

B  R  "bd  J.  P.  .\icoI,  Gair  Co.  Canada 

’  Toronto. 

P  I  niBW***''^*  T  7- 

I  ,,  Tooke  Negofiatinq 

u.  -.:  -I  . . .  For  New  Plonf 


..iciki-'"” 


CHARTERED  RANK  ASSETS 

Rank  of  Canada  Depo.^its  and 

Xote.«i  . 

740 

—  19 

—162 

Dav-to-Dav  Loans  . 

70 

35 

70 

Gov’t,  of  ('anada  Securities  i 

Treasurv  bills  . 

41.7 

_  22 

158 

.\11  other  . 

3.09fi 

21 

535 ' 

'I'otal  . 

3..740 

—  2 

692 

Other  ("anadian  Securities  i 

Provincial  . 

268 

—  1 

— ' 

Municipal  . 

182 

2 

30, 

Corporate  . 

.364 

1 

22' 

Total  . 

81.5 

3 

53 

Insured  Residential 

Mortpapes  . 

94 

4 

94 

Loans  in  Canaria  j 

(ex.  dav-to-dav) 

Call  and  Short  . 

109 

—  7 

—  93 

Provincial  . 

.56 

1 

17 

^Municipal  . 

104 

2 

—  5 

Grain  .  X . 

387 

—  iT 

—  32 

Canada  Savinps  Bonds  .... 

118 

—  4 

—  14 

All  Other  . 

3.197 

—  21 

—  52 

Total  . .  .3,972 

CHARTERED  BANK  LIABILITIES 

—  39 

—178, 

i: 

Canadian  Deposits  '. 

Personal  savinps  . 

5,320 

1  1 

470 

All  other  . 

4.105 

54 

72i' 

( 

Total  . 

CHARTERED  BANK  CASH 

9.425 

65 

Av*r*g*i 

542 

RESERVES 

foh.  1-16  .5.5 

Fob.  .54  '  i 

you  acquired  a  specialized  skill.- 
Wiil  your  earnings  grow  rapidly; 
will  you  earn  a  lot  of  money; 
will  your  inciime  fluctuate,  or  will 
you  have  the  security  of  steady 
:  earnings:  or  do  you  know?  .MI 
I  these  points  are  factors  that  war¬ 
rant  some  consideration. 


Most  life  insurance  is  bought 
with  the  intention  of  providing  fi¬ 


lls  no  problem  of  yours  right  now, 
but  probablv  will  be  in  the  future  j 
!. 

The  earlier  in  life  you  buy  your 
life  insurance,  the  lower  the  pre. 
mium  payments,  and  the  more 
certain  you  are  that  you  will  gel 
it  at  standard  rates.  The  inclina¬ 
tion,  therefore,  of  many  young 
men  is  to  buy  more  than  their 
immediate  needs  as  a  hedge 
against  the  future  and  a  sound' 
method  of  saving  money. 

This  rea.ioning  should  be  bal¬ 
anced  with  the  thought  that  you 


14  provision  I  should  definitr- 

iv  demand  in  a  life  insurance  pn- 
oj, 

licy.  That  is  a  clause  which  will 
-o  give  vou  a  life  income  and  the 


499,892  COMMON  SHARES 

SUPERVISED  EXECUTIVE  FUND  (1955)  LTD. 


Price:  $31.00  per  share 

iSvbitel  to  chans*  wifhoirf  oelico) 


Copiw  the  Prospectns,  describing  these  shares,  are  available 
through  Investment  Dealers  and  Stock  Exchange  Members. 


M'PEBVtSKO  INVESTMENT  LIMITED  ^ 
360  St.  Jamn  Street  W«  ^ 

Montreal 


Ca.-ih  Reserves  .  Rlfi 

Ratio  to  f’anadian  Depo.sit 

I.iabilities  .  H.T''n 


YOUR 

LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

By  Charlie  Pike 


894  I  would  try  to  stick  to  a  middle- 1 
l-of-the-road  plan.  Even  from  thej 
10.0'’,'  'limited  information  you  game  me. 

’.I  don't  think  that  you  should  buy  I 
more  than  a  $10,000  policy.  ror| 
les.s  than  $5,000. 

How  much  would  the  premium . 
payments  be?  Well,  including  fhe^ 
(til  disability  clause,  whole  life 

would  run  approximately  $21.00 
a  thousand  and  endowment  at 
age  65  would  be  about  $26  00  a' 
thousand.  These  are  dividend: 
bearing  contracts  that  would 
!  build  future  equities,  loan  values 
I  end  emergenev  frinds.  I 


If.  for  example,  you  took  $7,500 

•  wi  I  NCW  r  lanr  C_  _l  •_  •  i**.*  t  r  i  -x  worth  of  endowment  at  age  65.’, 

Speaking  m  Generalifies,  What  Type  or  Life  7  , 

Anrouncem.ent  i.c  m.ade  bv  Too'kp  i  b  ri.  I-I  v  d  ■»  .-our  yearly  outlay  would  be  ju.U 

Bio.y  Ltd.  that  negotiation..:  are  Insurance  PollCy  Should  a  Young  Mon  Buy?  lender  $200.  Do  vou  con.sider  thi.=  ! 

;neing  carried  on  with  author-  '  ,  ■  , 

it;:'s  in  Cap-de-la-Madeleine  with  “What  form  of  life  policy  and  from  the  application  of  a  few  y*  proportion  of  your  present 

r  ,.^7.  2.1.  acquiring  a  p  ant  now  much  insurance  do  you  rec-irulcs  that  you  can  easily  apply'’^^-'**^  earnings?  If  not,  why  not 
Mason  Company  We>!e>  g  single  man  of  2.3  inivourself  —  provided  you  think  personal  yardsticks  along 

I  It  was  emphasized,  however,  ^'^st  job  at  $200  a  rnonth?  He  life  in.stirance  in  logical  terms  ^'bes  I  have  suggested  and 
'.nai  such  a  plant,  if  acquired,  lives  with  his  parents  ”  I  rather  than  some  mysterious  but  a  plan  that  will  be  sa- 

ould  opnrat?  as  a  branch  of  'Tjcfactorv  to  voursolf^ 

company,  wirh  no  immeriiate  C.J.R.  | no<'us-pocu.«:,  suiTOundcd  by  tech-;  _ 

Serationi""'’"'^  I 'ion't  know.  There  are  .so  many' j'"’2bb.  ^  j 

A  tentative  offer  has  been  .“'O.s.sibiliiie.s  and  eventualities  that  •:*  *1*  i  .  ^ 

tne  plam^  but  annoijr.fp-  a  recommendation  'cased  on  the'  Putting  m.vself  in  your  position,, 
ia-r  s:;U  'oeing  carrieTvm'^wit'h  information  in  your  letter  ,  I  feel  I'd  fry  to  think  \'nv<^\\z\\' 

itne  company  studying  rhe  tax^  vo-.d  only  be  a  g'.ess.  And  th*  yvhat  the  future  has  to  offer,  ^  Wwfw  Cc  ww  w 

ia"^'!'he  momrm.''"ofTi’cia^s"Sd  '•equire-  __ 

tnat  it  was  hoped  a  deal  could  be  Dc.-ptte  the  fact  that  you  wrote  ment.s  going  to  be”  What  can  _ 

■’onsummated.  lio  the  third  person.  I  feel  you  are |  reasonably  be  attempted  now  toj 

Canadians  spend  about  two  and  "^b-'Cribing  yourself.  1  .shall  talk 'meet  probable  eventualities? 
a^  quarter  billion  dollars  a  yi'i.  therefore,  as  the  "singlei  Since  you  are  starting  your  first 

p'!  povrrnmprTs  ‘  '  \Vha‘  I  am  going  1o  sav.  come.s trdtending  university.  Is  vour  occu- 


what  you  should 
know  to 

Save  Money  on 

YOUR 

INCOME 

TAX 

Will  It  pay  you  to  moke 
o  gift  to  Ihe  Crown?  Con 
you  deduct  a  reserve  for 
bod  or  doubtful  debts? 
Con  you  deduct  on  amount 
paid  os  alimony?  All  these 
onswers  ond  many  more 
that  con  save  you  money 
on  income  tax  ore  found 
in  the  "Canadian  Tax 
Information  Booklet".  It  will 
help  you  to  take  advantage 
of  oil  legitimate  deductions 
and  file  the  thriftiest  tax 
return  ever. 

It's  free  .  .  .  yours  for  the 
asking.  Fill  out  the  coupon 
below  and  send  for  your 
copy  today. 

NEW  YORK  LIFE 

INSURANCE  COMPANY 

320  Bay  St.  Toronto 

^  Deportment  F.T.5 

I  KIEW  YORK  LIFE  INSURANCE  CO. 

I  J20  Bay  Street. 

I  Toronto,  Ontorio. 

j  Pleose  lend  me  my  free  copy  of 
I  the  new  1953  edition  of  '  Canadian 
j  Tax  Information  Booklet  ”• 


I  CITY _ 7«OV - 

i  N  53  2 

L - PLEASE  PRINT - ' 


•  I  job  at  23.  I  gather  you  have  been 

I  am  going  1o  say,  come.s irdtending  university.  Is  your  occu- 
■  ~ —  pation  such  that  you  will  likely 

become  an  employee  of  a  large 
company,  a  small  company,  or  be 
mlf-employed? 

^  If  you  are  going  to  be  .self-em* 

s  ployed,  your  retirement  will  be 

_2 — \sr  vour  entire  responsibility.  The 

learlier  you  start  saving  for  it,  the 


lUlHITE/ 

VROSEj 

CflnRDiRn  .oiucomPRtnES, 

ttmi  TCP 

00  0  An  impressive  record  of  steady  growth, 

1954  was  marked  by  a  growing  rate  of  expansion  in  Canadian 
Oil’s  operations,  with  a  record  high  in  manufacturing  and 
sales.  An  indication  of  the  Company’s  steady  growth  ta 
seen  in  the  fact  that  its  business  has  tripled  in  the  past  ten  years* 
Preliminary  estimates  of  the  year’s  results  show: — 

1954  gallonage  sales  equalled  332%  of  1945  sales 
1954  dollar  sales  equalled  316%  of  1945  sales 
Total  assets  $60,000,000  4,65  times  1945 

Working  (»pital  $8,900,000  .3.0  times  1945 

Earnings  from  large  capital  expenditures  made  in  1951  an^ 

1952  are  now  being  realised. 


Warrant  holders  should  exercise  their 

STOCK  PURCHASE  WARRANTS 

Each  Warrant  entitles  the  holder  to  purchase  one  Share  of  Coounon  Stock  tf 
$14  per  Share  up  to  March  31,  19.S5 
‘  $16  per  Share  up  to  March  31,  1957 

$18  per  Share  np  to  March  31,  19592 
To  present  and  prospective  Shareholders  we  offer  our  facOities  for  the 
exercise  or  purchase  of  these  Warrants. 

Nesbitt,  Thomson  and  Company 

LIMITED 

355  St.  James  Sttcet  West,  MO.NTREAL,  phone  HArbour  9221 

WOWTBF,4U  TORAVTO  OTTAWA  BAMTI.TOW  LOf«T>0?V,  DTT;  mCHe-VEB 

irpwpfr,  RKCTXA  .■5A5KATOON  C4LGAPT  PnMOWTO'l  LETHSWmC* 

VA*»corvF;R  rfcroRiA  ^aint  .iohv,  pr.R.  rFEOFW<rrQif  wovrTow  Fn?w  tomc 


E4<8tE^'ma 


rNSURANCWOM  PANY  lia. 

f>f  London.  England 

The  British  Crown 
Assurance  Corporation  Limited 

of  GlaRADH-.  Scotland 

British  Northwestern 

Insurance  Company 

Security  National 
Insurance  Company 

• 

HEAD  OFFICE  FOR  CANADA 
**  Eagle  Star  Bldg.,  217  Bay  St.,  Toronto 

R.  HOLROYDE,  Manager  for  Canada 
BRA.NCH  OFMCtS—.Montreal.WInnlpog,  Calgary,  Vancou.er 


fonmtLB 


PROVIDENCE,  R.l. 
CHARTERED  1S39 

On*  of  the  Phoenix  of  Hartford 
Group 

CANADI.4N  DEPARTMENT 
MO.N’TREAL 

GEO.  LYMAN  &  SON 

Limited 

General  Agent* 

MrGILL  BLDG.,  48.5  McGill  Street, 
MONTREAL 


ESSEX  &  SUFFOLK 

EquitabI*  Insurone*  Society 
Limited  of  England 
ESTABLISHED  A.D.  1802 

CANADIAN  OFFICE,  MONTREAL 
D.  L.  DUNLOP,  Manager 

GEO.  LYMAN  &  SON 

Limited 

General  Agent* 

McGILL  BLDG.,  48.5  McGill  Street, 
MONTREAL 

Phone:  UNIverslty  <-2771 


MORE  THAN 


YEARS 


^^Well,  I  certainly  can  answer  that  question  with 
confidence.  A  Trust  Company  gives  all  the  personal 
care  and  attention  to  a  small  estate  that  it  does  to 
a  large  one.  Through  its  -wide  experience,  you  can 
be  sure  it  will  produce  the  maximum  possible 
value  from  even  the  most  modest  estate. 

"Maybe  yon  didn’t  realize  that  half  of  all  the 
estates  in  Canada  are  valued  at  less  than  $2  5,000 
and  only  one  in  ten  has  a  value  of  over  $100,000. 
So  there  are  thousands  of  Canadians  M'ho,  like 
you,  have  wondered  about  the  answer  to  this 
very  question. 

"And,  why  am  I  so  sure  of  the  answer?  Well, 
you  see  only  this  year  I  acted  as  co-executor  in 
the  handling  of  a  small  estate  . ; .  with  the  Crown 
Trust  Company.  This  experience  taught  me  why 
it  pays  to  deal  with  a  trust  company  on  all  estate 
matters”. 


FRIENDLY;  PERSONAI  SERVICi 


T  O  *  o  M  7  o 


Cvown  Trusit 

C?  O  2*«.  *»  A  »i 'sr 

393  ST.  JAMES  ST.  W.,  MONTREAL  •  Phone  PL.  8362 

o  *  •IAN7PetD  •  lONDON  •  WINDSOR  •  WINMIPIO  •  CAIOARY  *  VANC 


V  A  NCOUVIR 


January  Gains 
Pulp  Output 

Production  and  shipments  of 
%vood  pulp  by  Canadian  mills 
again  showed  material  gains  over 
figures  for  corresponding  month 
of  previous  year  according  to 
figures  released  by  the  Canadian 
Pulp  and  Paper  Association.  With 
report  for  first  month  of  this  year 
association  has  broadened  the  in¬ 
formation  purveyed  therein,  with 
a  more  comprehensive  breakdown 
of  the  various  grades  of  pulp  pro¬ 
duced. 

Total  pulp  production  for  Jan¬ 
uary  is  reported  at  784,705  tons  as 
compared  with  January  1054  fig¬ 
ure  of  751,5.70  tons;  shipments 
were  up  at  724,857  tons  from  727,- 
284  tons  in  January  last  year.  In¬ 
creases  were  shown  both  in  do¬ 
mestic  and  in  export  shipments, 
former  being  up  at  600,686  tons 


Great  Lakes  Directar 


ABOUT  YOUR 

Fire  &  Casualty 
INSURANCE 

By  Doug.  Weston 


Canadian  Oil  Appaintment  pjfg 

Premiums  Gain 


Furniture  in  Tronsit;  'Robbery'  ond  'Burglary'; 

Insuronce  on  o  Stomp  Collection 

I  am  moving  to  another  city  in  mean  theft  accompanied  by  viol- 
the  near  future.  Is  my  furniture  tnce  or  threats  of  violence  to  any 
covered  while  in  transit?  I  have  a  person,  used  to  extort  the  property 
have  a  householder's  policy.  stolen,  oj?  to  prevent  or  overcome 

resistance  to  its  being  stolen. 

No.  However,  most  reputable  - 


THE  FINANCIAL  TIMES,  MARCH  4,  1955  5 

written  was  38.6  per  cent  and  the  net  premium  income  of  $5,872,207 
ratio  of  government  license  fees  for  19.54,  an  increase  of  $348,794 
an  dtaxes  to  net  premiums,  ex-  or  6.3  per  cent  over  previous 
eluding  corporation  income  tax,  year’s  figure. 

The  ratio  of  losses  incurred  to 


-  was  increased  by  $224,343  and  total 

Financial  statement  of  the  Can-|surplus  to  policyholders  now  ^/ratio  of 

adian  Fire  Insurance  Co.  shows jStanas  at  _ general  expenses  to  net  premiums 

premium  income  for  1954  of  $4,-|  .  ,  written  was  39.2  per  cent  and  the 

931,787.  This  represents  an  in-  ^311301311  IndGmilltY  Government  license  fees 

crease  of  $207,904  or  4.4  per  cent  j  and  taxes  to  net  premiums,  ex- 

over  the  previous  year's  figure.  PonArte  PrAAfAce  eluding  corporation  income  tax, 

liie  ratio  of  losses  incurred  to  •  rUglBaa  was  2.9  per  cent. 

premiums  earned  for  the  past  year  -  Surplus  account  increased  by 

was  48.9  per  cent.  The  ratio  of  Financial  statement  of  the  Can-  $290,860  and  total  surplus  to  pol- 
general  expenses  to  net  premiumsiadian  Indemnity  Company,  shows  icyholders  now  stands  at  $2,777,276. 


Fine  P3per  Output 
Higher  in  Jenuery 


S°'r64.m”ton^Tom"?5oll92®'tons^  ROSSJ  CLARKSON,  who  has  been  trucking  companies  are  bonded  or  "’y  *tamp  collection  covered  WALLACE  M.  LUTHY 
Increases  were  recorded  in  all  ®  director  of  The  Great  carry  insurance  which  will  pro-^”*^®*^  ^y  P®'‘so*’al  property  Canadian  Oil  Companies.  Limi- 

grades  of  pulp  except  dissolving  P®*"  Company,  Limited.  ^  ^  against  claims  made  bv  floater?  ted  announce  the  appointment  of 

and  special  alpha  grade  and  un-  ^r.  Clarkson  is  Chairman  of  the  against  claims  made  by  Waliace  M.  Luthy  as  Manager  of 

bleached  sulphate.  Production  of  of  .The  Royal  Trust  Com-  clients  for  goods  lost  or  damaged  "  Production,  a  newly-created  posi- 

former  was  slightly  lower  at  31,230  P^^y*  ^  director  of  Sun  Infe  As-  .^^rhile  in  transit.  We  would  sug-  ^es,  but  with  limitations.  If  your  tjof, 

tons  as  compared  with  31,794  tons  panada,  ascertain  that  they  collection  is  big  enough  to  war-  The  company  us  entering  the  oil 

in  January  1954  while  output  of j  ^ounories.  u-imitea,  »  ,  .  ,  ,  .  rant  it  we  would  suggest  that  vou  P’'oduction  field  in  western  Can- 

latter  was  off  at  49^569  tons  from  and  several  other  Canadian  com-  are  thus  covered  before  entering  cant  “•  we  would  suggest  tnat  you 

62,293  tons.  panies.  3oy  agreement  with  them,  take  out  a  stamp  and  com  floater,  and  organize  a  production  depart- 

Production  of  all  grades  of  ,  .  At  the  same  time,  get  in  touch  The  rates  are  fairly  reasonable  ment  with  headquarters  at  Cal- 

Snrfroln’^S.Ogi*^  mn'iVhilf  S  0per3tl0nS  with  your  insurance  agent  or  com-  «nd  the  coverage  is  far  more  com-  »a^y^  associated 

put  of  mechanical  (groundwood)  DawsI  I  iwAHnAAl  Pany  and  notify  them  that  you  prehensive  than  it  is  under  tne  with  crude  oil  production  and 

pulp  was  up  at  433,195  tons  from  IxOVal-LlVeipOOl  -  .  moving.  A  change  of  residence  Personal  property  floater.  supply  for  the  past  20  years,  and 

4nnc  au-  i.^44a**  «4  io  r4A4Ae)  W3S  previously  IStdPdfier  of  Crude 

418,253  mn.s. _  likelihood,  affect  any  Under  the  latter,  it  is  stated  qj,  J Ashland  Oil  & 

r*  M.  Reyal-Liverpool  Insur-  insurance  policy  you  may  have  ‘hat  “except  with  respect  to  any  Refining  Co.,  Ashland,  Kentucky, 

rine  r3per  QUipUt  a^ee  Group's  premium  income  for  covering  your  household  effects  single  article  specifically  itemized 

I  ,  ,  1954— Its  105th  year  of  operation  in  _  herein,  the  liability  of  the  insurer  utilities  —  power,  water  sewage. 

Higher  in  J3nu3ry  mooooTndreachL''^ nZ^lJord  deference  between  for  any  stamp  or  coin  collection  gen,  ®etc.,''°ar'l  ^S4ble'’^on°the 

-  00  ,0  u  and  reaclmd  a  new  record,  ■‘robbery”  and  '‘burglary?’’  shall  not  exceed  the  proportion  site,  and  in  the  case  of  Annacis 

Production  of  fine  paper  by  James  Matson,  C.B.E..  Canadian  that  the  amount  of  insurance  pro-  when  natural  gas  becomes  avail- 

Canadian  Mills.  Canadian  Pulp  manager,  told  a  meeting  of  the  ^  ^  insurance  pro  Lower  Mainland,  this' 

and  Paper  Association  reports,  advisory  board  of  directors  in  I  shall  quote  from  the  Manual  »ided  on  such  collection  bears  to  will  also  be  installed, 
amounted  to  17.328  tons  in  Janu-  Montreal  during  past  week.  of  Rules,  Rates  and  Forms,  and  -ts  cash  market  value  at  the  time  Special  facilities  comprising 

ary  this  j;ear  compared  with  16,420  Underwriting  profit  was  slightly  .he  definitions  are  as  follows:  of  loss-  provided  that  in  no  event  restaurants,  sample  display} 

tons  m  January  1954  and  16,815  lower  than  in  19o3.  but  the  amount  .  ’  ui  *  centres,  shipping  centres,  service 

Ions  in  December  1954.  The  Janu-  was  satisfactory  and  all  depart-  “Burglary”  (as  used  herein)  shall  the  insurer  be  liable  for  stations,  sports  grounds,  etc.  are 

ary  output  was  5.5  per  cent  ments  contributed.  Dominion  shall  mean  forcible  entry  of  a  more  han  $250.00  on  any  single  all  planned  for  inclusion  in  the 

greater  this  year  than  last.  and  provincial  income  and  other  are  •..!  «,ph  eoiippfinn  ”  development  as  soon  as  the  de- 

paper  totalled  16,335  tons  in  with  the  result  that  governments  sible  marks  by  tools  or  eplosives  In  addition,  the  liability  of  the  in  an  industrial  estate,  by  care- 
.Tanuary  and  were  exactly  equal  took  a  larger  share  of  the  profits  at  place  of  such  entry.  insurer  under  this  clause  cannot  ful  planning,  it  is  possible  to  al¬ 
to  domestic  shipments  in  Janu-  of  the  business  than  remained  .  ,  „  .  „  , _ •  ,..,11  «^nnn  lew  for  expansion  of  industries 

ary  1954.  Total  was  1,838  tons  with  the  group.  Robbery  as  used  herein  shall  exceed  $3,000. _  located  on  the  estate. 

greater  than  the  14,497  tons  ship-  Assets  in  respect  of  liabilities  in  tVith  deep-sea  dockage  to  be 

ped  in  December  1954.  Shipments  Canada  increased  by  more  than  m  *  F  a.  m.  AJ  I  *  D  constructed  on  the  south  bank 

in  January  amounted  to  17 425  tons  two  and  a  half  million  dollars  to  MnnOCIS  cStOTG  iYlOKinCI  KODIU  ?u  Annacis  industries  can  export 

compared  with  17,169  tons  m  over  $30,000,000;  the  surplus  of  ^*  **  ■'^''*^  fcalVilw  frlWIXIfl^  their  manufactured  goods  and  im- 

January  last  year.  assets  in  Canada  over  the  liabili-  w  I  ^  f  U*eir  raw  materials  directly 

Towards  Completion  tvr 

to  1.090  tons  in  January  this  year.  ..R.-Aqo,  ^  _  Under  the  lease-hold  system 

Coated  paper  processed  in  p„miums  earned  ::  u^m.m  is.’yssitsi  Vancouver-’nie  second  phase  oflnew  in  Canada,  follows  the  tradi-  under  any 

January  was  2,201  tons  in  1955  Losses  .  8,157,803  8,855.901  *  r  iu  *  ■  Ui^noi  An  inHnsfrial  op®  of  the  following  systems: 

and  2.134  tons  in  1954.  Coated  Company  expenses  .  2,484.448  2,712,176  the  development  of  the  Annacis  tional  pattern.  An  indu^^^^  Custom-built  factories  may  be 

■naner  shinmonfs  wprp  2  280  fnns  Tox'S  .  858,318  906,570  Industrial  Estate  IS  nOW  nearing  estate  IS  an  area  of  land  developed  pn-ctructert  fn  thP  rpnnirprnpnts 

paper  snipments  were  2,Z80  tons  ^  ,  remuner.  ..  3.529.121  3,579,440  completion  solely  for  the  use  of  industry.  It  e?".®'™®?®'*  t®.  tne  requirements 

®'’"’P‘"’®^  underwriiins  profit  743,299  679,674  ¥he  causeway  and  bridge  which  is  planned  to  meet  all  the  service  of  individual  industries, 

with  2.141  tons  in  the  same  month  Total  as.sets  held  in  ine  causeway  ana  oriage  wnicn  ^  inHncfriai  tpnant  with-  A  manufacturer  may  choose 

last  year.  respect  of  liabilities  are  joining  Annacis  to  New  West-  needs  of  an  industrial  tenant  with-  ^  y  ^  ^ 

in  ranaHa  97 Rss 0K7  70  aso id7  minstcr  Will  be  ready  for  traffic  out  it  being  necessary  to  nave  re-  ,  -“f,,  v. 


low  for  expansion  of  industries 
located  on  the  estate. 

With  deep-sea  dockage  to  be 
constructed  on  the  south  bank 
of  Annacis  industries  can  export 
their  manufactured  goods  and  im¬ 
port  their  raw  materials  directly 
to  and  from  the  markets  of  the 
world.  I 

Under  the  lease-hold  system 


paper  shipments  were  2.280  tons  T®**®  ,  ’ 

r  ^  ^  At  •  j  Agents  remuner.  . . 

in  January  this  year,  compared  underwriting  profit 
with  2.141  tons  in  the  same  month  Total  as.5ets  held  in 
last  year.  respect  of  liabilities 


1125,723  (1953— $14,045,351). 


/nco's  Vast  Pit  Operation 
Still  Spectacular  Mining  Show 


BANK  OF  CANADA 


Weekly  statement  of  the  Bank  of  Canada  as  at  February  23,  1955, 


_ 1 _  in  Canada  27  8.55  %7  .50  468  142  Diinster  will  be  ready  for  traffic  out  xt  being  necessary  to  have  re-  a  uffiA  ^ 

TRIAD  CONVERSIONS  -  iwb.eso  12.395,126  in  March,  and  the  main  adnainis-  Manufacturers  may  take  '  one 

rr*  .j  p-  T  •  j  j  *  The  net  new  business  issued  bv  trative  building,  which  is  being  In  this  way,  by  careful  pianni  g,  u  „  tprraop  farfnrv  Thic 

Triad  Oil  Co.  Limited  advises  ^n®  ne‘  "ew  ^usme^  «sued  by  possible  to  provide  more  com-  oartSriv 

that  from  January  17  through  I"®  ‘‘‘®  “®P®p™®“‘  Grosvenor  Estates  and  John  Laing  plete  and  efficient  services  than  ‘yP®.,  Particularly  suitable  for 

January  31,  1955,  a  further  $810,-  »9.683,612  (1953— $0,683,614).  At  the  ^  normally  can  be  orovided  in  the  smaller  companies  as  well  as  pilot 

500  in  4>i  per  cent  debentures  was  ®nd  of  the  year,  net  busme.ss  in  &  Son  (Canada)  Ltd  will  be  com-  normally  can^be  provmeji  in^tne 

converted  into  288,941  common  force  amounted  to  $60,895,037  P‘®‘®d  shortly  afterwards.  bv  the  erouning  and  zoning  of  in-  ’"®‘’h®f-  P^P^culaPly  as  this  type 

.shares.  As  at  .Tanuary  31  there  n953-$.53.344.180):  and  assets  held  Th®  -second  ^lase  of  the  de- by  he  grouping  ^  construction  allows  for  easy! 

were  $1,789,000  in  debentures  and  against  liabilities  to  Canadian  life  ™  f^Jnf/rv^fn^nlfrieR^  expansion.  ' 

,^m,432  ,har„  ouMand-  '»  »>’-  |,"o'wanE  SS.our  pT.STo/  - 

— - - - ^ ^ —  — '  the  land  levels  and  a  start  on  the  one  another. 

concrete  access  roads.  Other  conditions  that  can  be 

Inca's  Vast  Pit  Operation  rvSjiJr .SrpKS  S  '.'TSaiSfy.  ■ 

CfHI  CnacfAci./Ar  Mininr,  ^fcnui#  an“d wh... .i M 

otiH  Spectacular  mirting  Snow  first  section  of  the  1.260  acr®-^''u^T^  nroictrHe^raTo  :^-Jit 

•  ^  estate.  Already  nearly  1.000.000  “Z®  “e  is  also 

-  cubic  yards  of  sand  have  been  ^‘■®®  *^® ' V^/  '  /W*  f 

Copper  Cliff.  —  The  Sudbury lupward  and  downward  from  the  pumped  from  the  Fraser  River  on  connected  with  real  estate,  ->4*  ^ 

district  of  Ontario  is  probably r-^O-foot  level.  to  Annacis  to  raise  the  level  by  Special  Advantages  ^ 

best  known  as  the  heart  of  Can-Li^^'^'"!  estate,  large 

,  ,  •  ,  ,  ■  j  alone  supplied  more  tnan  40  all,  about  1.400,000  cubic  yards  areas  of  ground  are  reserved  for  1  N 

ada  s  nickel  industiy.  From  this  per  cent  of  the  Allies  nickel  re- ^iU  be  placed  on  this  first  section,  parking  facilities,  both  on  the  ^ 

area,  about  300  miles  north  of  quirements.  Mined  in  steps  or  This  preliminary  work  will  be  sites  of  individual  industrialists  *■  ">,>(?'  '  gy 

Lake  Erie,  comes  more  nickel  benches,  the  huge  excavation  gof^pieted  just  about  one  year  and  where  necessary,  for  public  ^ 

ihan  the  rest  of  the  world  com- ’y”'"®  ,®fP’  after  the  first  members  of  John  use,  thus  avoiding  any  traffic ^ 

w  1  yii,  &  Son  (Canada)  Limited  congestion  and  making  it  pos-  %  ^ ^  ^ P 

bined,  a.-,  well  as  large  quantities  greatest  length  and  1,400  feet  at  arrived  in  B.C.  from  England  to  sible  to  have  unhampered  freight  ^  As 
of  copper,  platinum  metals  and  .'X.'”®®!"  ,u  u-  .  ,  •  prepare  for  construction  work  on  and  traffic  movement  through  the  '»  '  ‘-L  ‘WM 

other  elements.  Many  mines  have  Although  the  crushing  plant  is  Industrial  Estate.  estate. 

contributed  to  Sudbury's  foremost  actually  only  about  1,000  feet  "j-be  Annacis  Industrial  Estate,  Services  including  the  important  *  _ 

position  as  a  nickel  producer,  but  from  the  place  on  the  pit  floor - ; -  ^  (P 

none  has  the  sweeping  scale  and  where  the  shovels  are  working,  P  j  -  ^ 

scope  of  the  Frood-Stobie  open  the  trucks  used  to  transport  ore  - — -  »  Mm 

pit  of  the  International  Nickel  of  rnust  travel  more  than  a  mile>  laT-wT-  ^  k  mx  k  -r^  k  - - 

Canada,  Ltd.  over  a  road  winding  upward;  TJATVl/ 

The  open  pit  is  part  of  the  great  around  the  inside  of  the  pit  walls!  M.  VJX'H  ^ 

Frood-Stobie  ore  body,  the  largest  before  they  reach  the  plant  on  I  / 

single  nickel  ore  body  ever  dis-  the  surface.  _ _ _ f;  VK 

covered  Ten  thousand  feet  long  The  southern  section  of  the  vast  t  \  ^  IH 

and  more  than  4  000  feet  deep  open  pit  has  given  over  to  under-  Weekly  statement  of  the  Bank  of  Canada  as  at  February  23.  1955,  4* 

this  wide  column' has  enormous  ground  mining,  which  at  this  show  total  assets  at  $2,218,407,201;  $2,247,054  higher  than  the  previous  ^ 

tonnages  of  ore  still  waiting  to  be  Point  now  extends  below  the  2,800-  week  at  $2,216,160,147.  Investments  are  shown  $631,295  higher  than 

mined  despite  the  millions  of  tons  foot  level,  but  surface  operations  previous  week.  Holdings  of  Sterling  and  U.S.  Funds  were  $8,364,107  ^  . 

already  produced  The  Frood-  continue  in  the  central  and  south-  higher,  while  other  assets  were  $6,341,547  lower.  Deposits  were  f 

Stobie  ore  body  was  already  ern  sections.  It  is  in  the  central  $8,448,072  lower.  Circulation  was  $3,043,954  lower,  while  other  / 

being  mined  by  underground  section  where  the  open  pit  reaches  liabilities  were  $5,580,656  higher.  t 

methods  when  surface  operations  >‘s  maximum  width  of  1,400  feet  In  comparison  with  corresponding  week  last  yerfr  total  assets  / 

began  and  it  has  been  worked  and  where  also  it  will  achieve  were  $183,974,703  lower.  Investments  reveal  an  decrease  of  $181,738,406.  1 

- - the  maximum  depth  by  surface  Circulation  was  $34,184,304  higher  than  same  period  last  year  and  /  ' 

— '  ■  —  Imining  —  now  planned  for  580  deposits  are  shown  $238,361,589  lower.  I  ^ 

I  feet  below  surface  level.  This  Comparative  figures  herewith:  I  / 

has  been  determined  to  be  the  Ffh.  23  r^b.  I6  Cp.t.stwk,  Cp.L.siTr.  *  '  JKi 

economical  limit  for  surface  ope-  assets—  s  $  $  s 

rations.  From  here  the  ore  body  sterling  and  u.s.  Fund*  ..  54,323.191  45.959.n84  +  8,364  to?  —  i,645.i4n  V"  - 

••1  vkAa/xir/xM  [Will  be  mined  from  underground.  Other  Currencies  .  272,199  279,000  —  7.801  +  145,671  ✓  • 

I  Illrlrl  I  NP  Meantime,  drilling  rigs  conti-  — -  -  - - - / 

1  UlUitl  UlU  nue  to  pound  nine-inch  holes  60  Total  .  54,595.390  46,238,ns4  +  8,357,306  -  1. 499,470  .. 

^  j  feet  down  into  the  ore  body,  advances  io: 

Blasting  powder  is  placed  in  the  Char.  &  Savings  Banks .  .  f.  , 

rsaaaxma]  s®‘  of  holes  and  the  charge  is  Total  i 

\Prilllll-l  rlTP  About  12.000  tons  of  ore  ,  . . .  4 

kjUtUllU  lU/lU  are  shattered  with  each  blast,  ‘nvestments.  K 

Huec  170-tnn  electric  shnveU  Treasury  BUIs  .  12.5,662.768  109,799,137  i  15,863,631  . 

i  -.U  4(U[on  eieciric  snoveis,  Secur.  (2  Yrs.l  1,153.098.231  1,140,417,240  +12.680,991  +209.117,367  t  ' 

With  a  bucket  capacity  of  41^  Govt.  Secur.  (Long  Term)  804.313.456  832,296,938  —27,983,482  —  95,208,360  \  '  * 

— cubic  yards,  scoop  up  the  ore  Prov.  secur.  .  ..  .  \ 

WHAT  a  man  will  seldom  Bds.  &  Deb.  indust.  d.  Bk.  7.927,016  7.927,016  \  C  , 

openly  say,  he  will  often  trucks  for  transportation  to  the  6"“'' .  f=‘’‘99.i26  +  70.065  ^  ii.oo2.464  I  ’ 

openly  do.  Unashamedly  he  crusher  on  the  surface.  Bull-  Total  . .  2,103,270,752  2,102.639457  +  631,295  —I8i.738.406  ■' 

,.,iii  he  ceen  with  a  newonaner  i^ozers  and  graders  are  conti-  indust.  Dev.  Bank  .  25.000,000  25,000,000  . .  1  s-  = 

will  be  seen  wan  a  newspaper  engaged  maintaining  the  Banit  Premises  .  4,8.58,695  4,858,695  .  +  40,975  ■  ; 

which  he  knows  is  not  good  bottom  of  the  pit  and  the  roads  Assets  .  30,682,364  37,423,911  —  6,341,547  —  405,692  J 

enough  for  him.  as  part  of  an  orderly  program  of  Total  . 2,218,407,201  2,216,160,147  +  2,247.054  —183,974,703  % — y,.— . 

“good  housekeeping”  liabilities— 

...  The  time  is  approaching  when  capital  Paid  Up  .  5,000,000  5,000,000  .  . 

Such  a  man  win  admit  tne  famous  Frood-Stobie  ore  body  Rest  Fund  .  20,403,347  20,403,347  .  +  10,3.52,980  / 

virtues  of  THE  ENSIGN.  He  will  be  mined  exclusively  by  un-  Notes  in  Circulation  .  1,542,171,495  1.545.215,449  —  3,043,9.54  +  34,184,30^  / 

admires  it.  He  wishes  it  well,  derground  methods.  But  the  yawn-  deposits— 

_  .  .  .  J  It  ing  open  pit.  standing  astride  the  co'-c  of  Canada  .  53.n76.907  51,981,235  +  1,095,672  —  71,382,700 1 

m  =  v  pvpn  think  (hat  hv  com-  I  h,^  ...ill  h»  .  466,418,977  470.104,395  -  3,685.418  -171.350,077]  V 

may  even  tnink  tnat  by  com  world  has  known,  will  be  remem-  other  .  42,898.ni4  48,756,340  —  5,858.326  +  s.87i,i88  V 

parison  THE  ENSIGN  is  not  bered  as  one  of  the  most  .specta-  - - - - -  / 

pvcitino  cular  activitics  in  Canadian  min-  Total  .  562,393,898  570,841,970  —8,443.072  —238.861,589  ,  vV  / 

sulticiently  exciting.  |.  Ujs*0_„  a«g-  — gijc  Liabilities  (Other  Cur.)  ..  63,941,196  55,782,772  +  8.158.424  —  1,462,767  /S 

ceLe  to  Vho^to  ^  All  other  Liabilities  ; .  24,497,265  18.916,609  +  5,580.656  +  11,812,302 

An  odd  idea— that  truth  is  less  sounds  of  surface  operations. _ loz-zoFBtz'z .  iniox  2,216.160,147  +  2,247.054  —183,974,703 

exciting  than  half-truth!  THE  — — — —  -  - 

ENSIGN  is  always  ‘exciting’,  r— — — — — — — — — — — — — — 

simply  because  it  tells  the  Subscribe  i  '  V 

truth.  It  is  also  well-written,  For  Capital  Stock  \  "  'A 

and  good  writing  is  far  more  \  jr’ 

exciting  than  journalese. 


Comparative  figures  herewith; 

Feb.  23 


“I  prefer  the 
second-rate” 

1//HAT  a  man  will  seldom 


will  be  seen  with  a  newspaper 
which  he  knows  is  not  good 
enough  for  him. 

Such  a  man  will  admit  the 
virtues  of  THE  ENSIGN.  He 


But  he  does  not  read  it.  He 
may  even  think  that  by  com¬ 
parison  THE  ENSIGN  is  not 
sufficiently  exciting. 


Feb.  16  Cp.  Last  Wk.  Cp.  Last  Tr. 
$  $  S 


Other  Currencies 


Total  . 

INVESTMENTS: 

Treasury  Bills  .  125  662.768 

Govt.  Secur.  (2  Yrs.l  l,153!n98.23l 
Govt.  Secur,  (Long  Term)  804.313,456 

Prov.  Secur.  . 

Bds.  k  Deb.  Indust.  D.  Bk.  7.927,016 
Other  Secur .  12,269,281 

Total  . 2,103,270,752 

Indust.  Dev.  Bank  .  25,000,000 

Bank  Premises  .  4,8.58,695 

All  Other  Assets  .  30,682,364 


Total  . 

LIABILITIES— 

Capital  Paid  Up  . 

Rest  Fund  . 

Notes  in  Circulation 


5,000,000 

20,403,347 

1,542,171,495 


Prov.  Government  . 

Chart.  Banks  .  466,418,977 

Other  .  42,898.014 

Total  .  562,393,898 

Liabilities  (Other  Cur.)  ..  63,941,196 

All  Other  Liabilities  .  24,497.265 


46,238,084 

+  8,357,306 

—  1,499,470 

6 

109,799.137 

15,863.631 

1,140,417,240 

4  12.680,991 

4  209.117,367 

832,296,938 

—27,983,482 

—  95.208,360 

7,927,016 

12,199,126 

4  70,065 

4-  11.002,464 

2,102,639  457 

4  631,295 

—181,738.406 

25,000.000 

4,858,695 

4  40,975 

37,423,911 

—  6,341,547 

—  405,692 

2.216,160,147 

4  2,247,054 

—183.974,703 

5,000,000 

20.403.347 

4  10.352.980 

1.545.215,449 

—  3,043.954 

4  34.184,30^ 

51,981,235 

4  1,095,672 

—  71,382,700 

470,104,395 

—  3,685,418 

—171  350,077 

48,756,340 

—  5,858,326 

+  5.871,188 

570.841,970 

—  8,448.072 

—238  861.589 

55.782,772 

4  8.158,424 

—  1,462,767 

18.916.609 

4  5,580,656 

+  11,812,302 

2,216.160,147 

+  2,247,054 

—1^3,974,703 

This  advertisement  is  neither  an  offer  to  sell  or  exchange  nor  a  solicitation  of  an  offer  to 
buy  or  exchange  any  of  these  securities.  The  offer  is  made  only  by  the  Prospectus. 

NOTICE  OF  EXTENSION  OF  EXCHANGE  OFFER 

March  1,  1959 

1,751,428 

Participating  Preferred  Shares 

(Non-Cumulativc) 

Canadian  Petrofina  Limited 

Par  Value  $10  (Canadian) 

in  exchange  for 

Galvan  Consolidated  Oil  &  Gas 
Company  Limited 

Capital  Stock 

Par  Value  $1  (Canadian) 

Canadian  Petrofina  Limited  is  offering  to  exchange  1,751,428  of  its 
Participating  Preferred  Shares  (non-cumulative),  of  the  par  value  of  $10 
(Canadian)  each,  for  shares  of  the  Capital  Stock  of  Calvan  Consolidated 
Oil  &  Gas  Company  Limited  at  the  rate  of  6  Participating  Preferred  Shares 
(n()n-cumulative)  for  each  17  shares  of  such  Capital  Stock.  The  Exchange 
Offer  has  been  extended  and  the  Exchange  Offer,  as  extended,  will  expire 
at  3:30  o’clock  P.M.  Mountain  Standard  Time  on  March  12,  1955. 

Copies  of  the  Prospectus  containing  the  Exchange  Offer,  which  has  been 
filed  with  the  Secretary  of  State  of  Canada,  under  the  Companies  Act  of 
Canada,  will  be  promptly  furnished  on  request  by  the  following: 

Canadian  Petrofina  Limited 

1015  Beaver  Hall  Hill,  Montreal  1,  Quebec,  Canada 


National  Trust  Company  Limited 


90  Klnr  St.  East. 
Torooto*  OotariOi  Canada 


at  its  offices  at 


950  Portage  ATeooe. 
Wlnnlpegk  Manitoba*  Canada 


001  Eighth  Avenue  Weat* 
Calgary*  Alberta*  Canada 


til  West  Pender  Street* 
Vaneouver.  Britiab  Colombia*  Canada 


.-.■'•A, 


A IV 


- 


WHITTLING  ON  THE 
GRAND  SCALE 

Paring  down  massive  logs  to  the  almost  paper-thhi 
plies  that  make  up  plywood  board  is  a  really 
massive  job  of  whittling.  But  at  Commonwealth 
Plywood  the  machinery  of  production  doesn’t 
stop  at  cutting.  In  its  journey  through  the  plant,  the 
lumber  is  handled  by  conveyors  and  jointers, 
clippers  and  drj’ers,  a  long  succession  oi 
machines  all  working  at  top  speed. 

Effective  lubrication  is  a  major  problem. 
Commonwealth  have  chosen  multi-porpose 
Alvania  for  all  machinery— thereby  replacing 
a  number  of  lubricants  used  previously— 
a  saving  both  in  time  and  money; 

Shell  Alvania  is  a  product  of 
Shell  Research.  Its  use  at 
Commonwealth  Plywood  is  further 
proof  of  the  success  of  Shell’s  e£Forts 
EHMEb.'  to  help  Canadian  industry; 


Rights  to  Subscribe 
For  Capital  Stock 


Try  THE  ENSIGN  and  you  will 
soon  feel  its  distinct  character. 
You  will  know  that  you  are 
subscribing  to  a  fine  news¬ 
paper. 


THE  ENSIGN 

Canada's  National  News  Weekly 

425  St.  Sulpice  Street 
Montreal,  P.Q. 


Economic  Investment  Trust 

Limited 

Full  particulars  will  be  sent  upon  request. 
A  booklet  containing  the  history  of  this  28- 
year  old  investment  trust  is  also  available. 


Cochcan.Mitrmg  Z  Hay 

Alsmksr,  Tht  rsresto  Sfect  Sxchang* 

Oaminien  Bank  BMg.,  Toronto,  Tolophono  EM.  3-9161 
HomlllM  KHthcnar  Isndsn 


Machinery  used  for  pro¬ 
ducing  plywood  from 
lumber  by  Commonwealth 
Plywood  Co.,  Ltd.  at  Ste. 
Therese,  Quebec,  is  lubri¬ 
cated  with  Shell  Alvania 
Grease. 


\  Shell  Hcscardi  leads 
•  Id  ihicr  Pmduets  ~~ 
more  for  goitr  manei/ 

SMEtt  OIL  COMPANY  OF  CANADA,  LIMITED 


TTie  Hnanciai  Tfmes 

ESTABLISHED  ISU 

PnbhthKl  tTftr  Fri<i«T  ••  41"  St.  Ntfhnl**  Strffl. 
hT  Ttif  Fln»nr(*1  TImfs  PuWI»htn»  C«  MA. 

John  O  Hn**.  B.Sr..  T.A  Aulhnrlifil  "»  SfrnnA  Cla»i 
Mail.  Post  Offlra  Dfparlmfnl.  Ottawa. 


E.  r.  EBTL 
J.  W  TYSON 
«.  R.  H  TOfNO 


I  ped  by  the  new  administration  at  the  City 

dl  lim0S 

«■  iiiiiwi#  jfigjj  jj,  heing  dismissed, 

•  m*  pood  marks  in  this  connection  must  po 

lahi^'ra.^LH*'  s'Jrl'M^T.  i  to  thc  uow  executivc  committee.  The  pro- 
uihnriifii  a*  Sfrnnrt  ciaaa  i  posed  b.v-law  was,  fi'om  the  vei'.v  outset.  a 

'  _ _  j  bad  one.  It  threatened  to  interfere  serious- 

Pra.idfnt  and  Man.-Fditnr  j  !>*  "'ith  toui'ist  traffic  to  thc  metropoHs ; 


Now  It  Is  Official 
Socialism  Is  Dying 


By  JOHN  W.  NORTH 


Editorial  Forum 


BUSINESS  AND  UNIVERSITIES  I  the  university  are  not  two  organi- 

It  IS  often  said  that  business  cor- nations  only  remotely  connected 

.  .  'in  the  one  society  They  are  two 

porations  should  take  a  greater  in.|fg^p,. 


virf-Prf»idfBi  I  the  reaction  of  a  tourist  from  across  the  Quite  a  number  of  CanadiansI  Cole  has  written  several  hooks  welfare  state;  and  there  seems;terest  in  education,  especially  in  together  A  fuller  understanding 

Editor  line,  or  from  another  province,  who  arriv-  !for  quite  a  long  time  have  been'and  numerous  pamphlets  extoll-  to  be  no  great  wish  to  go  further. |the  work  and  needs  of  the  univer- 
■  —  _ 1  A?* -A  XI., A  1..  I 1.,  ..  ..  e.  _  ..  .a _ _  ....  . e  e. _ t : . tj.  A-  But  vesterdav  this  whole oe  vasuy  to_  me  oeneiii  or 


•tBSCRIPTION  PRICE  In  Cinad*  and  th^  fiiHed  Kincdom 
S.S.ftl).  ElJkfwhfff.  S6O0  (Canadian  funds). 


ed  in  Montreal  after  hours  to  hnd  that  he  Isaying  that  Socialism  is  dying  on  mg  the  virtues  of  Socialism  He  As  for  Great  Britain,  the  contents'siti«s.  But  yesterday  this  whole  —  ^Montr^al  Gazette 


could  not  replenish  an  empty  gasoline  tank  its  ^^et 


ared  regularly  among  the>f  recent  Labor  programs  furn-|them€  was  given  a  more  searching. 


ADVERTISING  Ralf  Cards  nn  appllratlnn  at  an  niir  nunr. 

nr  frnm  anv  rfsponsihir  .Advertisinf  Acrnrr. 

HEAD  OFEICE:  Mnnlrnal.  AVfnue  -  All  Departments.  I 

TniinvTn  office  •'tni  Royal  Rank  Rldp.*  S  King  I 

E, "  ?ri,ihnn,  EMplr.  S-S.ISO.  E.  Wilfrid  Hooprr.  M.b-  | 


,t  .11  Biir  «ifirr»  I  may  be  imapined.  Its  application,  too,  They  based  then-  statements  to  BBC  s  top-ranking  galaxy  of  al-'ish  enough  evidence  that  the  Ueatment  in  the  address  dehvei^d 
-  I  ..  -  ‘4  --  -  I..  .  —  .  .  -  ...  'Labor  party  has  very  little  no-  before  the  Canadian  Club  by  Mi. 


EXPERT  ADVICE 

Harold  Winch.  CCF  Member  of 


LONDON.  ENT,.:  SS  Bl.hnp.ial. 
seniafives. 


E.C.  2;  Danes  A  Co..  Repre- 
S,  Farlev.  Representative. 


!  would  work  a  harH^shin  hn  thp  Montronl  that  effect  not  only  upon  the  fail.jlegcd  high-brows.  Labor  party  has  very  little  no-joeioie  me  v^anaaian  v.iud  oy  ivii.j  Harold  Winch.  LLF  Member  of 

motorist  who  wa^  cTre”?s.  enouph^^^  ‘'f  Socialists  to  gam  powei-l  In  .Edition.  Cole  was  president  tion  of  what  it  wants  to  do  next|Marcel  Faribault,  secretary  gen-  parliament  for  Vancouver  East 
neplect  tocheck  hfsLasoHne  «iuimlvdurinp  i'"  important  part  of  of  ,.he  famous  Fabian  SocietyUd  is  basing  Its  hopes  of  electorauera  of  the  University  of  Mont- has  personally  been  assured  by 

the  dav  before  ^tartfmr  out  on  aVevenin^  from  IW!)  to  1946,  a  position  in'victory  much  more  of  its  oppo-re"'_  Faribault  very  well  convicts  in 

iOLirne'v.  -tartmp  out  on  an  e  eninp  Britain,  many  ways  analogous,  in  the  eyes  n^nts'  mistakes,  or  on  the  mere  pofmed  out  coiporations  are  no Columbia  penitentiary 

An"  onnalK*  inmnvtDnt  /.nnc'Hoi.Q f inn  I '^'^'®^‘'alia  Or  anywhere  else.  loj  British  Socialists,  to  that  ot!S"'*c'S  t  *t‘*’  pendulum,  than  on  longer  just  businesses.'condiicting  corporal  punishment  is  no 

A\ii  equaiiT  impoiiani  con.sineiation  Perhan..!  thp  mn..t  .startlinc  evi-  c-;.-.  c _ . _  n.icci..  lanv  constructive  nroiect.s  of  its  their  own  affairs.  Thev  form  a:20od.  is  not  a  deterrent  to  crime. 


pointed  out.  corporations  are  no 


Z  •  St^inns  within  the  Isociausm  as  C^ompared  with 


nwbl-f  iv  fbr  belief  that  the  I;/,:  ‘  u  e  cf’mpai-P"  Pn-  now  by  Khrushchev, 

nrr'of  rnpitnJ  i.s  f.-isenfinl  fc  i  limit.s.  All  that  would  be  necessary  for  vate  entterprise  has,  of  course,  s^ince  the  pas.sing  of  Be 


I'csfv^p  p!/nnc  ff'u 

ronfirfenre  of  ropi^of  i.s  e.^senfinl  to 
rhe  ' stnhilitv  nf  fniniiee.  file  prnaper- 


Listralia  or  anywhere  else.  lof  British  Socialists,  to  that  of!*"'*'^*  t  It’*’  pendulum,  than  on Ngfiger  just  businesses.'condiicting  tt>af  corporal  punishment  is  no 

,  -  1  1  ■  I  Perhaps  the  most  startling  evi-  First  Secretary  in  Soviet  Russia  Uny  constructive  projects  of  its  their  own  affairs.  They  form  a!good.  is  not  a  deterrent  to  crime. 

P"®'-"’"''  «  PosiHon  long  held  by  Stalin  andjown.  gi^at  part  of  ^e  social  and  eco^  arou.ses  resentment  against 

(cialism  as  compared  with  pri-  i,y  Khrushchev.  All  in  all.|  “All  this  is  clearly  no  accident. 'g  large  part  of  the  framework  on'*^**  which  permits  it. 

ite  entterprise  has,  of  course,  since  the  pa.s.sing  of  Bernard  Shaw  ft  i.s  not  that  the  socialist  leaderslwhich  a  modern  industrial  nation^  **  argu- 

en  furnished  by  West  Germany,  w=roi,i  i.acti  it  v.-mild  he  ha,-p  u-antoniv  anH  uMthmit  ransp  Irest.s  ments  for  the  retention  of  cor- 


All  in  all.j  “All  this  is  clearly  no  accident. large  part  of  the  framework  on 
rnard  Shaw  It  i.s  not  that  the  socialist  leaderslwhich  a  modern  industrial  nation 


,,  ‘  ,  .  .  -  •  :  iV  ,  .  ,  .nir  ciii.ri ,.i i.-r  un...  oc.  jmce  the  pa.s.sing  ot  pernarn  nnaw  m  is  not  tnat  tne  socialist  leaners  wnic 

the  car  driver  who  found  himself  short  of  been  furnished  by  West  Germany,  and  Harold  Laski.  it  would  be  have  wantonly,  and  without  caiise.jicst.s 


of  niir  rfsovreef. 


'atry  and  the  derclopfucnf  pas  of  an  eveninp  would  be  to  po  to  one  of  ;ln  that  appallingly  devastated  ^a^d  to  find  one  who  could  claim  abandoned  their  socialist  aspira-j  The  intere.st  of  North  American'poral  punishment  we  have  heard 
I'ircef.  1  the  dozen  or  more  suburban  municipali-  j  country  there  was  little  sign  of  ,o  .^ppak  on  behalf  of  non-Com-  tions.  or  at  anv  rate  poslponed|‘i'”‘P°i'i’“""®  education  is  very  in  a  long  time,  although  we  are 

- I.*  it.  ...  ...  .  ....  .  m  ^  '  r-  I  ii*0faif>\.'J>niTi^nlvt/Nco/’*ii  f  net  .  i  .  . .  . 


MONTREAi .  FR1D^^^.  M-ABCH  1.  i9.i.t  surround.  the  city  and  obtain  the  ncces- 

,  sary  supplies  at  a  station  there. 

What  We  Need  Is  Another  On  the  recommendation  of  the  execu- 

-  tive  committee,  it  is  a  rea.sonable  assiimp- 

ConterenCe  tion  that  the  iniquitous  by-law  will  be 

,  f.,,.  u.,rU-  into  his-  '  rfi’oppefl-  Its  demise  will  be  unwept  and 

Diplomacy  poes  ,sn  fai  bark  into  ms 

torv  th.4t  we  could  almost  wish  it  had  ,  _ 

staved  there.  Certainly  nothinp  moie  ■  I  xL  i  J  ± 

futile  in  the  larper  scheme  of  thmps  has  The  WOOl  Cloth  hdUStry 

featured  the  cour.se  of  centuries.  j  -  . .  « 

We  remember  —  or  at  least  we  have  |  lO  LiVe  Of  UlB . 

read  about  _  its  full  flowerinp  in  the  de-  The  findinps  of  the  Tariff  Board  vis-a- 

cavinp  days  of  the  eastern  Rnman  Empire  vis  its  investipation  of  the  tariff  struc- 
when  it  attempted  to  stem  the  tides  of  ;  hire  in  relation  to  the  wool  cloth  industry 


tics  that  are  .surrounded  hy.  or  which  'revival  until  the  forces  of  free  Socialism  with  Greater^ t.hem\o  an  mdefinite  future.  They j;;^®Le7"of ‘Uduates  Sed ‘'?o  M?"’ 

surround,  the  cit.v  and  obtain  the  ncces-  iPnterpnse  were  alloued  to  tunc-  3pti,pj.|{y  Oip  same  G.  D.  H.'have  realized  that  not  enough  ofipiaintain  the  technical  superiority  u,o 


authority 

'Cole. 


However,  in  awarding  the  palm 


tive  committee,  it  is  a  rea.sonable  assiimp-  f*’r  Socialist  failure,  the  claims  in  a  recent  issue  of  The  London  ment  to  power;  and,  with  this,  '  n^.p.Hon  as  vir  Far!  i'l'i='ir’'^*’red  that,  if  cot 

tion  that  the  iniquitous  bv-law  will  be  many  "t  *hem  have  cea.sed  them-'  3,, J^^;bshmf-n(  "’as  to  stav^ 

dropped.  Its  demise  will  be  unwept  and  "iriored  .After  less  than  was  pubh.shed  an  article  by  Cole,  selves  to  want  .socialism  It  is  not  simply  a  matter  of  mam- that  thev  pLcr  the  1 


The  Wool  Cloth  Industry 
To  Live  or  Die? 

The  findinps  of  the  Tariff  Board  vis-a- 


Itwo  years  of  an  attempt  to  pro-'which  was  subsequently  reprint-j  -'How  can  they,  as  good  demo- 
ivide  both  guns  and  butter,  the  ed  in  The  Toronto  Star,  (a  period-'^p^,;;  „,ant  what  they  feel  a  ma- 
Socialists  who  rule  Russia  with  ical  which  itself  has  proved  not  jppjfy  pf  thp  voters  will  refuse  to 
an  iron  hand  have  now  had  to  entirely  unsympathetic  toward  So-  suppprf  They  are  professedly  de- 


have  realized  that  not  enough  01  maintain  the  technical  superiority  i,p 

the  electors  want  socialism  to  re-  of  the  West,  a.s  against  the  en-i  ..  w,„,.h 

turn  a  rpaiiv  soriaiisi  ffovern-  largement  Of  such  training  by  the  indefatigable 

turn  a  really  socialist  govern-  Ru.ssia  ..searcher  after  basic  truth,  al.so 

ment  to  power;  and,  with  this,  ‘  .  discovered  that,  if  corporal  pun- 

many  of  them  have  ceased  'hem- v,.' 11  ,vn,nH*sav 'kLore  Vinan  tn'is"'  same 

nfliiit  ouirt  s3,v.  Is  morp  tn^n  tniF.  vi’prp  rin© 

selves  to  want  socialism  It  is  not  simply  a  matter  of  mam-  ,hat  they  prefer'  the  lash  to  thS 

“How  can  they,  as  good  demo-  'sining  a  sufficient  number  of  p^^rjjp  because  the  paddle  is  hii- 
crats.  want  what  thev  feel  a  ma-  PPrsonnel,  important  as  miliating  and  a  lash  is  a  man'.« 


[that  is. 

;  It  IS  also  a  matter  nf  maintam- 


I  punishment." 

1  .Again  we  have  reason  to  think 


that  liberal  culture,  the  that  our  mind  is  not  working 


.concede  failure.  .As  a  result  cialism’.  Cole  asks  in  that  af'*  mocrats  first  and  socialists  only.rherishing  through  ediiration  of  along  the  same  path  as  Mr. 
;  neither  Malenkov  nor  Khrushchev  icle;  “How  much  of  Socialism  gf,ej.^^.ards.  and  subject  to  demo-.'he  we.stern  heritage.  And  if  there  Winch's,  but  we  would  say  off- 
'has  a  very  good  lease  upon  life,  survives  m  Western  Europe'’"  He  c-atip  consent.  Their  task  as  po-  competition  from  the  state  hand  that  this  con.stitiites  an  ex- 

.Nor  has  the  Russian  standard  of  goes  on  to  answer  his  own  ques-!ij,,cians  as  thev  see  it  is  not  Commiinistjrellent  reason  for  the  r«por,- 

.u  J  '‘'“i**’’-''  ‘^'state,  then  the  pre.servation  of  this  sible  authorities  to  cancel  anv 

,ljvinc  remotelj  approached  tha.ition  m  these  words.  design  Utopias  or  plot  revolution-|cuItiire  through  education  is  need-  current  orders  for  new-  lashes  and 

,of  West  Germany,  to  say  nothing  .  ip  France,  in  Belgium,  and  ary  coups,  but  to  beat  the  Toriesled  even  more 


barbarism  by  purple  plira.^c.^  backed  by 
nothinp  but  the  hiph  standard  of  li\inp 
and  of  cowardice  of  the  urban  populations. 


in  Canada  pose  a  serious  problem  for  ' 
the  povernment.  They  suppest  that  Ot-  j 
tawa  has  only  two  alternatives;  either  to  i 


of  Canada  and  the  United  States. 


of  Canada  and  the  United  States.  Holland,  hardly  anything,  for  by  rallying  a  majority  behind  . 

socialist  parties  which  are  sup-  them.  |- 

"“"ifL'cca'^ionallv.  the  superstition  of  the  .  come  out  boldly  and  admit  that  they  con-  I  'show  "in  order  to  wm  such  a  major-- 

IT.  octa.''Uuirfii.\ .  ‘  t  .  cVlo,.  ft-,.,  j  anything  better  than  hare  econo-  "  orking-class  and  show  no  sign  ,,y  ^bey  must  combine  the  pro-| 

barbarian  prevented  the  mic  survival  in  Britain  until  the '’f  increasing  their  influence  are  social  welfare  with 

early  and  final  fall,  it  was  ascribed  eithei  .omethinp  and  that  w  ith  as  httie  delay  conservatives  freed  steel  from  the  dearly  helpless  m  the  matter  of  reassurance  to  the  fearful  that, 
to  the  intervention  of  some  eternal  prin-  as  pos.siole  towards  eliminatmp  the  shackles  of  nationalization,  and  changing  the  basis  of  the  social  Jbey  will  neither  dislocate  the 
ciole  cir  to  the  clever  .«tatesman.''hip  of  anomalie.''  in  the  tailff  structure  whicn  abandoned  some  of  the  other  nrder.  Social  Democrac.v  is  economy  fb.v  making  capitalism 


The  business  corporation  and  paddles. 


order.s  for 
Calgary  Herald. 


whoe\er  occupied  the  throne  (the  pre¬ 
miership  cif  the  .state  department.) 

We  arc  reminded  of  this  f lowering  dip- 
lomac.v  when  we  read  the  statements 
which  are  released,  with  monotonous 
periodicity,  at  the  end  of  the  assemblies  of 
statesmen. 

Jf  the  summations  of  conferences  hap¬ 
pen  to  .«how  that  the  statesmen  have  no 
idea  what  thev  want  nr  how  to  obtain  it. 
then  it  is  ptire  accident.  For  the  wordintr 
of  them  always  is  couched  in  terms  which 
are  supposed  to  show  the  depth  of  their 
wisdom,  the  strenpth  of  their  resolution, 
end  the  inflexible  will  of  their  unitv. 

They  orate  with  preat  clarity  about 
their  opposition  to  sin.  their  preference 
for  the  pood  thinps  in  life;  their  readiness 
to  consult  at  all  times  the  welfare  of  their 
peoples;  and  their  deep  and  abiding  faith 
in  the  fact  that  tomorrow  will  be  definite- 
Iv  another  day. 

1'  makes  no  difference  whether  the 
rnnfprence  i*  one  of  f'ommonwealth  Prime 
Ministers,  of  SEATO  delepates.  United 
Nations  windhaps  oi-  NATO  consultants. 

Like  the  Paleolnpues.  they  will  be  con¬ 
fronted  one  day  with  the  necessity  of  mak¬ 
ing  a  decision;  and  heaven  help  us  if  the 
people  ha\'e  no  moi'c  of  an  idea  about  how 
to  manape  thinps  than  the  men  who  travel 
to  far  places  to  do  i'  for  them. 


ha\e  blOUpht  the  industry  to  its  present  cracked-brmn  schemes  of  the  So-  stronger  in  Western  Germany;  unworkable'  nor  risk  upsetting  the  TofOlltO 
^II''^Ls.  ^  cialist  intelligentsia.  Because  Bri-  kut  even  there  it  does  not  seem  Atlantic  alliance  <by  offending  the  ■  ■  ■ 

The  Tariff  Board  report  makes  no  tam  is  not  yet  as  free  from  "pur-  I'lsPl.v  to  wm  a  majority  of  the  United  States’.  They  can.  indeed.; 
recommendations.  It  merely  reviews  the  posive  economic  planning  and  con-  doctors  to  its  side.  The  Scandi-  (ry  to  exert  a  restraining  influ-; 
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conditions  which  havp  prevailed  in  the 
wool  cloth  field  in  recent  vears  and  pre- 


tro!  at  the  hands  of  the  state  "  navians  are  better  placed;  hut  pnee  on  .American  anti-Commun-i 
■  as  the  countries  of  North  Amer-  fven  when  they  win  elections  they  policy,  but  in  the  last  resort. I 


P.  S.  ROSS  &  SONS 


sents  a  picture  of  the  existinp  situation  in  would  .still  be  having  se-  -“Idow  little  sign  of  a  desire  tOj^vhen  the  Americans  insist,  they 

the  industry  —  which  is  a  sad  picture  in-  balance  of  payments  diffi-  "-'f  'heir  success  as  a  means  to  rntist  give  way. 

deed.  The  report  states  that  an  examina-  U  ^  “de- Wishing  socialism,  or  even  to^  p,,p„  ■ 

tion  of  the  audited  statements  of  a  repre-  procur"ment."  and  the  dol-  f‘ " fairs,  they  must  limit  themselves; 

'to  measures  that  do  not  cost  ai 


MONTREAL 


sentative  proup  of  wool  cloth  mills  which 
produce  about  sixty  per  cent  of  Canadian 
production  showed  that  the  prnup  suffered 
serious  financial  losses  in  lOol.  52.  5.1  and 
5).  From  1050  to  10.5.1.  it  states,  the  capi¬ 
tal  resources  of  these  mills  alone  were 
reduced  by  over  .?6  million  and.  in  1054, 
"the  combination  of  fewer  sales  and  low 
prices  is  leadinp  to  further  deterioration.” 

A  substantial  portion  of  the  industry, 
the  report  poes  on  to  say,  "appears  to  be 
in_  serious  difficulty"  and  it  adds  that 
"there  are  instances  where  the  financial 


isr  exnenditure.c  nf  and  in  behalf  enterpri.'P 
nf  Canadian  and  U.S  military'  Tho.ee  must 
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nf  Canadian  and  U.S  military  Tho.se  must  be  chilling  words  great  deal,  because  there  is  not 

personnel  in  that  country.  words  to  M,  .1.  Coldwell.  David  very  much  more  than  can  'oe  ex- 

!  Meantime,  the  United  States.  Lewis.  Harold  Winch.  Frank  tracted  from  the  rich  without 

,  oy  long  odds  the  most  capitalist  Scott,  and  such  labour  collabora-  knocking  away  the  foundations  of 

lof  all  countries,  ha.-  weathered  a  Aaron  Mosher.  C.  H.  Mil-' ggpitaiigf  enterprise  —  and  this 

'recession,  and  Canada  'cuds  fair  ''”'h  ^'’*1  Eugene  Forsey.  They  p^ri  be  risked  only  if  if  can  be 
to  do  so  too  ,*  must  also  fall  clammily  on  the  immediately  replaced  hy  socialist 

;  But  all  the  impressive  evidence  ^‘’'’*1*’’’^“’.  E'’''ern-  institutions  they  have  no  prospect! 

as  to  the  failure  of  Sociahsm  so  central  bank  econom- of  getting  an  electoral  mandate 

'far  amassed  bv  Canadian  and  ^'anada  who  still  aopear  to  set  up,  even  if  they  knew  how 

'o-her  o'nservers' pales  into  msig-  'he  authentic  ,0  Ho  so  ” 

_  , _  _  _  "wave  of  the  future  ,  ^  ^  ^  .  u.  .  -*£ .  .n..  i 


^IcDonald,  t'lirrie  l"o. 
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.'tiiuii.--  uiiiiLUirv  ann  it  arin,*;  tnat  n;fic3nce  b.v  comparison  with  a  j  So  there  we  have  it  officially  ' 

"there  are  in.'ttance.^  where  the  financial  recent  sd.mission  by  one  of  Brit-I  *•“  ‘‘‘  'Not  only  has  Sociabsm  failed  to 

.'tatement.s  already  indicate  a  .ctate,  of  ain's  greatest  Socialist  authorities.  However.  Mr  Cole  went  even  do  what  the  Fabian  Society  and] 
"V'lrtual  i.n.solvenc.v.”  Further  mortalities.  'That  authority  is  no  less  a  per-  further  into  heterodoxy,  if  not  its  other  progenitors  promised, 
it  concludes,  "would  .-ecm  inevitable.”  -'on  than  G.  D  H  Cole,  generally  downright  heresy,  when  he  said  but  it  cannot  hope  to  gam  poli- 


Adamsen.  C.A. 


John  0.  Hogg.  C.  A. 


it  concludes,  "would  .=;ecm  inevitable.” 


There  i.c  a  school  of  thoupht  which  has  ahtriitted  to  be  the  leading  living  later  m  the  same  article: 


lonp  arpueri  that  an  industrv  which  can-  ''’hour  intellectual  in  the  United'  "Scandm. 

not  exist  without  tariff  protection  or  _ ^Brui^hj 

subsidy  should  be  permitted  to  languish. 

t^o^Tb%''urlMmirf'"Tk’'  logic  Glngcll  Writes  from  London 

to  tnis  cii^ument.  The  lo^ic  is  ^^'eakened 
to  no  little  depree,  however,  when  consid-  I 


admitted  to  be  the  leading  living  later  m  the  same  article:  tical  power  in  a  democracy,  ac- 

la'onur  intellectual  in  the  United’  "Scandinavian  achievement,  likemording  to  no  less  than  an  auth- 
Kingdom.  'British,  has  stopped  short  at  the'orit.v  than  G  D  H  Cole. 
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,  ^  -  ..  B  A  I  -''"en  to  the  effects  on  emplov- 

A  Oood  Suggestion  -  but  iment:  particularly,  as  is  the  ca,-e  with 
I,  If  lA/m..L<yUiAO  I  industry,  where  the  unemployment 

IS  IT  WOrKaDier  is  larpely  concentrated  in  relatively  small 

A  brief  submitted  to  Trade  and  Com-  communities  which  depend  almost  entirely 
•re  minister  C.  D.  Howe  by  the  Can-  '^ti  the  lanpuishinp  industry, 
in  Fxpnriers'  .Association  callinp  for'  It  anythinp  but  a  pleasant  picture 
sideration  on  the  part  of  the  Canadian  that  is  painted  by  the  Tariff  Board  re- 


mPiTP  ministpv  (  .  P.  Hnwp  by  thP  Can-  ihe  Ian^^ulshln^^  inrlu?tr>'. 
adian  Fxporlers'  .Association  callinp  for'  It  is  anythinp  but  a  pleasant  picture 
consideration  on  the  part  of  the  Canadian  that  is  painted  by  the  Tariff  Board  re- 
povernment  of  removal,  on  purchases  hy  port.  And  it  is  one  which  cannot  be 

tourists  in  this  country,  of  all  duties  and  ■"’hrup.tred  off  by  the  administration  in 

sales  and  excise  ta.xes  has  its  duties  and  Ottawa. 

mea-tire  of  encourapement  of  tourist  ex-  ,  - - — 

penditure,-'.  The  brief  estimates  that,  if  I  PaV  lUCreaSe  for  M.P/S 

only  a  third  of  L.S.  visitors  to  Canada  ,  '  ^ 

rould  he  encoiiraped  to  spend  up  to  the  Would  Not  Be  Popular 

full  amount  of  their  quotas,  the  sum  of  i  ,  -.  .  .  1 

two  billion  dollars  annually  would  be  add- 

"  ..a.  ..a„ 

V" 'Zr',:'”;  '-h"-  Me.-,  of  a,a',-,inZa"moM 


New  Pay  Increase  for  M.P/s  r""'' ' 

II  I  1  do  no*  suggest  that  therr  •'vi!]| 

Would  Not  Be  Popular  I  not  be  another  change  m  bank. 

An  item  in  a  Pi'ess  Galler.v  column  sup-  '"'’‘e  But  it  is  certain  that  ar¬ 
rests  that,  as  a  result  of  an  increase  in  otner  up->ard  move  would  do 
Congressional  indenmities  in  Washing- ‘  ^^tue  to  mitiga-e  the  adverse  fac 


New  Rise  in  Bank  Rate 
Unlikely  to  Help  Sterling 

By  ALFRED  W.  GINGELL. 

(London  CorretpendenE  of  Th«  Financial  Timet) 

(Continued  from  Page  1) 

Po.*?ibly  t'-.ere  are  fear?  abroadipolitically  possible  in  keeping  the,  ample  supplies  of  oil  fuel  may 
about  a  chanie  nf  government  j  country  on  an  ei’en  kee!  There!  continue  to  build  the  conventional 


TO  2  Mtlim  CmOIAHl 


little  to  mitigate  the  adverse  fac 


should  be  permitted  to  sen  to  tourists  im-  trying  with  the  idea  of  starting  .Mrcady  there  isl  founds#  her  industrial  greatne.=s 

ported  merchandise  from  bonded  ware-  a"*  further  increase  in  nav  for^  th^em^  ' between  U  K  in-|;n  the  nineteenth  century  on 

houses  free,  of  a  1  import  duties,  sales  and  selves.  Congressmen  are  cm-rentiv  in  Si  ! 'erest  rates'and  those  ruling  over.!--^^ 
excise  taxes:  also  that  tne  government  •  ■  -  .  m  — u.  r:...,  .u. 


country  on  an  ei’en  kee!  There!  continue  to  build  the  conventional 
IS  no  cause  for  alarm  There  i.?' gtations,  but  fe-"-  'vill  be  built  in 
no  cr  sL'.  but  we  must  keep  our  Britain  after  the  sixties 
powder  dry.  I  ❖  ❖ 

I  The  scope  of  the  plan  can  be 

„  .  gauged  when  it  is  realised  that 

On  to  19o4  and  the  second  in--'  .  , 

,  ,  ,  _  ,  ,  by  19io.  Bntains  nuclear  stations 

dus*rial  revolution.  Britain,  'vhich  ,,  ,  ,  .  . 

,  ,  ,  '  will  be  producing  between  10.- 

foundi*  her  industrial  greatne.=s  / 

000.000  to  15,000.000  kilowatts  of 


excise  taxes:  also  jnat  me  goternmenr  ,eipt  of  .‘?15.000  a  year  as  compared  with 
should  permit  drawbacks  on  sales  to  tour-  the  M.P.’s  indemnitv  of  .^10  OOn  -  and  as  a 
ists  in  retail  establi.^hments  of  import  result  of  the  latest  incrca.^e.  the  fo’-mer 


.jurixCiCnt  oeT^^  pen  u.rw  ^  .  electrical  power  a  year.  The  e(^ui- 

terest  rates  and  those  ruling  over-, y’  .'upp  les  amount  of  coal  normally 

;coal.  may  be  the  first  in  the  field 


ists  in  retail  establishments  of  import  result  of  the  latest 
duties  paid  and  refund  of  sales  and  excise  ^vill  get  .S8.7.50  more 
faxes  collected.  Also  .nought  is  permission  Irrespective  of  t 
for  retail  stores  to  sell  Canadian  made  Congressmen  and  M 
merchandise  to  tourist, s  free  of  sales  and  the  latter,  we  won] 
excise  taxes.  '  shelve  anv  irleas  the 

Tourism,  up  until  some  years  ago.  con-  ,  ing  of  .seeking  anot 
sistenfly  contributed  in  no  small  degree  to  ,  remuneration.  The 
Canada's  balance  of  trade.  Not,  however,  were  not  bv  anv  me 
in  roeent  years  since  Canadians  began  of  the  last  increase 
flocking  to  Florida,  California  and  the  absence  of  anv  a 
heache-  nf  the  eastern  seaboard.  In  the  change  in  House  riili 
light  of  our  current  trade  problems,  ac-  would  ensure  closer  ; 


5fa.'  tn  attract,  funds  to  London  '  ,  .  .  , 

,  m  harnessing  atomic  energy  *o 
.\ny  further  increase  therefore'  ,  ,  r>  . 

■'  peaceful  purpo.srs  Britain  i? 

would  not  necessarily  be  more,  .  ,  ,  ,,  u-  ■ 

J  I  ahead  of  the  United  States  whicn 

effective.  If  bank  rate  is  increased  _  _  _  _  _ 


Irrespective  of  the  relative  worth  of  asai 
(  ongressmen  and  M.P.’s  in  the  minds  of  .,.pa 
the  latter,  we  would  suggest  that  theyinal 
.shelve  any  ideas  they  might  he  entertain¬ 
ing  of  seeking  another  increase  in  their 
remuneration.  The  public  and  the  press  I  .  ' 
"ete  not  by  any  means  in  hearty  support  u 
of  the  last  increase:  particularly  in  the'v^”, 
absence  of  any  assurance  that  some 
change  in  House  rules  would  be  made  that 
would  ensure  closer  attention  to  their  obli- 


rordinfrly,  any  step  which  would  re’ix'e  gations  on  the  part  of  members.  There 
the  favourable  balance  of  tourist  trade  has  been  lots  of  talk  about  such  a  change 
would  be  a  welcome  development.  in  Hoii«e  rules;  but.  so  far.  it  has  not  got 

There  are.  howe'.  er,  factors  in  con-  pa6t  the  talking  stage. 


the  favourable  balance  of  tourist  trade 
would  be  a  welcome  development. 

There  are.  howe'.er,  factors  in  con¬ 
nection  with  the  suggested  plan  which,  it 
appears  to  us.  are  likely  to  ?tand  in  the 
way  of  its  early  consummation.  Lacking 
sj^me  ma.jor  change  in  the  Canadian  tax 
machinery  it  would  seem  to  loaxe  the  door 


Gnvcrnrripnt  bond? 
romp  morp  attrartop, 
duction  no-'-  :oina  int 
markpt  "-ould  ba-'p  ti 


‘  '  ba.?  ii.=pd  hpr  technical  kno\?'-howl 

again,  it  will  not  be  due  to  the;  u  u  u  u  j  u-  u' 

to  forge  a  .'jhiplH  behind  which, 
■.veaknp.p.c  of  .sterling,  but  to  inter-,,.  ,  ..i  . 

line  power.'  of  the  Atlantic  pact 

nal  .nflation.  Uhclfer.  In  the  circumstances,  itj 

*♦*  I  i.s  hardly  surprising  that  we  are; 

interest  rate.'  the  ahead  in  that,  we  are| 

lid  discoiiragp  tne,  ronstrurting  our  first  ex-| 

iking  loan',  and  a ^  power  station  ! 

e  put  on  hire-pur-j  column! 

of  domestic  dnr-:|,3,  pointed  out  the  artificial  na-i 
,  tiire  of  Britain's  economy,  which 
bonds  would  ha.'Pd  on  dwindling  .ciippliP'  of! 

taftnp,  .-nme  pro-  novv  that  our  miners  are  iin- 

ung  into  Ibp  homp^„.,,j,p.  produce; 

ba-p  tn  svi.rn  rjuantitip'  sufficient  to  maintamj 


Chancellor  rn-ild  discourage  tne, 
bank'  from  making  loan',  and  a; 
bra'^c  u-outd  be  put  on  hire-pur-| 
c'na'c  buying  of  domestic  diir-! 


.tnme  pro- 
tbp  home 
cwitr’n  to' 


It  may  be  that,  Americans,  generally  industrial  production  The  Unitedj'""  Bn 

hink  more  of  their  Congre.ssmen  than miymenu  position  -  ouid  im-states  and  other  countries  with  I 


L'anadian.s  think  of  their  M.P.’.s.  In 


prove.  This  sort  of  turn  to 


u.sed  would  be  40,000.900  tons  In| 
twenty  years  time  the  nuclear 
;  stations  will  represent  about  20 
!  per  cent  of  Britain's  total  gene- — 
'rating  capacity,  j 

!  The  only  qiie.'-tion  is  whether! 
the  programme  is  big  enough.  If 
all  goes  according  to  plan,  the 
,  programme  will  provide  only 
!  about  a  quarter  of  the  estimated 
i  increase  in  demand  for  electric 
:  power.  It  wilt  not  put  the  coal 
.  mines  into  disuse  in  twenty  year? 

'  time  the  o'd  type  pou-er  station' 
'will  still  he  using  100,000.000  tons 
of  coal  a  yea*' 

Nuclear  power  .stations  cost 
I  more  to  build,  hut  are  cheaper  to 
j  run  Even  in  tJie  present  state  of. 

I  technical  knowledge  the  stations 
I  would  be  competitive  with  the 


Canada^s 

First 

Bank 


Bank  or  Montreal 


WORKING  WITH  CANADIAN.'  IN  EVERY  WAIK  Of  LUE  SINCE  1817 


pvpnt.  It,  i.s  a  rea.sonable  as.sumption  that  ''"‘sbt  appeal  to  thc|  on  their  fat.  They  have  time.  We'^*^''^^  up  to  date  coal  fiied  plants 


move  for  higher  M.P.  indemnities  at 


ernment  in  an  election  year 


open  for  abuses;  particularly  ,vo  in  con-  '  would  be  received  with  anything  ' 


ncellor  could 


nection  with  freeing  of  touri.st  e.'cpendi-  I  enthusiasm 

tures  on  goods  of  Canadian  origin  from  - 

the  sales  and  excise  taxes.  Curt  ComiTIP 

Thi.s  is  in  no  way  intended  to  make 
light  of  the  CFA  brief.  As  su^jrested  at  !■' 

the  outset,  the  idea  has  much  to  commend  !  ^’'"'hffnation  ove 
it  and  is  well  worthy  of  seriou.s  considera-  '  j;’}*^tt9bers  of  thi 
tion  on  the  part  of  the  powers  that  he  in  !  ^ 

Ottawa.  It  does  seem  obvious,  however  :  ^  pioeeedings 

that  there  are  gremlins  in  the  plan  which  !  .  ^  ' 

will  take  .some  digging  out  before  it  can  be  I 
entirely  feasible. 


Ilf  Axperiencp.  however.  Ls  any 

I”'’''*’  J  .U  «  1  ,1 

■  \  I  guide,  the  price  of  coal  will  rusej 

Nothing  les.'  than  survival  then!  suhstantially  during  the  next! 


jj-ni|lijes  behind  the  government’s  an-Lu-rnty  years. 


I  nouncement 


but  enthusiasm.  ‘  !  deflat.onary  influence  on  the]  •''oining  les.'  man  survival  men  suhstantially  during  the  next 

! _ _  1  economy  and  the  voter.'  might  |  behind  the  government’s  an-  m-enty  .years. 

riirt  rnmmantF  T  a  All  •  notice  it  j  nouncement  of  a  £.300,000.000  c„a|  accounts  for  roughly  one- 

vUm  ^OmmcDTS  on  wurrsnt  Att0irs  ;  to  return  to  the  •■eakness  nfPengramme  tn  develop  nuclear  third  of  the  co.'t  of  electric  power 
One  IS  inclined  to  wonder  why  all  the.  ^be  po'-ind.  some  observers  hero|*"'’*”'Sy-  'o  'hi'  country  electric;  to  the  rnn.siimer  The  hope  then 
indignation  over  the  statement  that  some  appear  to  forget  t'oat  sterling  I.'j  power  rn.'t.'  more  than  in  the  ,s  that  the  price  mechanism  will 

members  of  the  House  of  t'ornmons  take  already  what  might  be  dc.'cribrrt  United  States  More  and  cheaper  provide  the  incentive  to  prngres- 

time  out  for  a  "quick”  drink.  A  perusal  of  'a'?  .'emi-convertible  So  v  e  must|bO"’er  at  the  elbow  of  the  Indus-  sively  increase  the  programme  as 
the  proceedings  in  the  House  leads  one  to  I  face  up  to  the  fact,  that  the  cur-'*’^'^'  worker  is  needed  in  this  me  years  go  on. 

the  conclusion  that  members  would  often  !  rency  must  stand  up  in  the'*-'^'”’'ry  This  programme  will  Our  knowledge  of  atomic  engi- 


Coal  accounts  for  roughly  one- 


This  programme  will 


be  justified  in  going  out,  for  a  long  one. 


^.nrldiPC'avibe  it 


Our  knowledge  of  atomic  engi¬ 
neering  IS  probably  still  m  it.- 


In  the  next  ten  years  nuclear  infaney  There  ma.v  be  hold  up.' 


.  I  .  ..  n  I  I  unrierway  in  many  countries.  Canada,  the 

An  Iniquitous  By-law  Is  UK  and  the  united  states  have  an- 

Gltfan  Uc  niilatiie  nounced  programs  of  various  size  and  in- 

UlVOn  ITS  UUIGTUS  tensity.  We  merely  hope  that  they  have 

Indications  are  that  the  early  closing  found  a  place  to  put  the  ashes — whose 
by-law  applying  to  gasoline  stations.  |  deadly  radiations  are  supposed  to  be  with 
which  was  formulated  by  the  previous  ;  us  for  1,500  years.  That  is  one  thing  we 

Montreal  administration  and  which,  under  i  never  had  to  worry  about  using  soft  coal. 


Xucipar  power  progframs  are  ffpttinj?  T'Hp  problPms  of  frp?h  W^^p  powpr  st;iMons  Will  pmdnrp  fl5|Thprp  may  bp  snags.  But  history! 
underway  in  many  countries.  Canada,  the  demands,  higher  cnnsumption  andimuch  electrical  energy  as  would  leaches  As  knowledge  increases 
U.K.  and  the  United  States  have  an-  '  ■P’PPf't'  be  ignored  Indus-jbe  provided  by  five  to  six  mil-|atomir  productivity  may  expand 

noijneed  programs  of  various  size  and  in-  '(rial  sefivity,  ho'vever.  remains' lion  tons  of  coal  b.v  the  conven-  at  a  faster  pace  than  anything  al, 
tensit.y.  \Ve  merely  hope  that  they  have  time  high  But  confi-j  tional  power  stations.  As  time  pre.sent  envisaged-  Atomic  energy 

found  a  place  to  put  the  ashe.s _ whose  dence  is  a  tender  plant.  Once  lost  j  goes  on  the  pace  will  quicken-  says  the  government  White  Paper. 

deadly  radiations  are  supposed  to  be  with  ^  difficult  to  restore.  This  re-  other  countries  will  p-ovide  the  i,'  the  energy  nf  the  future  How- 

US  for  1,500  years.  That  is  one  thing  we  porter  is  con.'ciou.'  of  his  re.'pon-  spur  Some  nations  with  plentiful  ev’er  unscientific  we  may  happen 

never  had  to  uorrv  about  usinc  soft  coal.  Ohilitv  I  believe  that,  although  water  supplies  may  continue  to  to  be,  the  subject  is  inspiring  Let 


We  are  pleased  to  announce  the 
establishment  of  our  U.S.  affiliate 

Greensliields  &  Co  (N.Y.)  Inc 

with  office.'  at 
64  5Vall  Street,  N.Y.C. 

Bradshaw  D.  Firstbrook,  Manager 

The  Company  will  conduct  a  general 
investment  hanking  business  specializing 
in  Canadian  Government,  Provincial, 
Municipal  and  Corporate  Securities. 


Greeiifthields  &  Co  Inc 


stress  of  a  spate  of  criticism  from  pre.SS  j  The  ashes  could  always  be  u.sed  for  some-  "  ‘S  a”  election  year.  Mr  Butler  build  stations  producing  hydro-  U.'  hope  that  our  hopes  do  not 
and  public  was  held  oyer,  is  being  drop-  thing  or  other.  "  is  big  enough  to  go  as  far  as' electric  power.  Nations  with 'turn  to  ashes. 


with 'turn  to  ashes. 


THE  FINANCIAL  TIMES,  MARCH  4,  1955 


Sfeel  Co.  of  Canada  I 

1  am  holding  some  shares  of  The  I 
Steel  Co.  of  Canada.  Ltd  which  1 


"——I  (proceeds  from  the  sale  would  be 

HINTS  TO  TNVFSTORS  | 

"  JL  k-/  i  XI  1  ▼  Xli  kJ/  i  \_XXXk^  !to  represent  a  substantial  invest- 

_  I  mont  and  an  important  item  in  a 

___________  (large  investment  portfolio,  your 

from  subscribers  enhancement  in'  ^oblem  might  call  for  serious! 


Letters  to  The  Editor 


INQUIRIES  from  subscribers 
in  regard  to  their  investments 
and  problems  ore  invited.  An- 


market  value. 


consideration  We  gather,  how 
ever,  from  the  tenor  of  your  in 


nt  Item  in  a  OTTAWA  AND  HIGHWAYS 

tfolio.  your  I  Sir, 

for  serious!  ^  enclose  a  clipping  from  page 
ather.  how-  Angeles  Times  Of 


INVESTMEM  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


Brazilian  Traction  A  lengthy 
1  very  detailed  review  of  this 


I  ■  Cons.  Denison  ”  A  report  is 
i  available  from  Ros*,  Knowles  A 
,Co.  Ltd.  Toronto  concerning  this 
■company  which  is  currently  de¬ 
veloping  its  uranium  claims  wNicij 
adjoin  the  Algom  properties  in 
Blind  River.  f  Address  Ross, 
Knowles  &  Co.  Ltd  25  Adelaide 
Street  West.  Toronto.) 


’  Fph  toss  aivins  the  text  nf  MemofaiX^um  has  been  prepared  and  very  detailed  review 
.  Feb  23.  19o5.  giving  the  text  of  Rippen  &  Co.  Inc-  concerningicompany  has  just  been 


been  made!  ‘Canadian  Breweries  Ltd” 


,  ~  . .  cvri  iiviii  iiic  ..1  jwui  lu-  -  -  ,  ujr  iHv..  vviivcjiiiijii’cuiiipdny  nas  jusr  open  maaei  .  ■,  r,  i  m 

bought  a  few  years  ago  and  which  swers  ore  based  upon  informa-  noward  5mirh  Paper  iouirv  w'hich  refers  to  a  ■  few"' Eisenhower  s  ■  message  this  company  which  controls  onejavailable  by  Wiesenberger  &  prospectt^  is  available  from  Burns 

cost  me  less  than  $30  a  share,  hfn  which  THE  FINANCIAL  The  common  stock  of  Howard.^  V  ..  to  Congress  on  his  101  billion  of  the  largest  newsprint  operationsICompany.  New  York  It  deals  ex-, “J 

nu...  ....  . ..  .  .  TIMES  believes  re  lable.  foir  ond  u _ _  Shares,  that  the  purchase  was  what,  _ _  the  world.  fAddress  Kiooen  &  tersiveiv  r.ivrenrviconnection  with  the  new  issue  of 


Ihry  are  today  selling  at  around  Iip4fuSSer^w'°?eVn7  the  recommended  to 


S4.i  a  share,  which  means  that  I  exercise  of  core  in  securing  in- 
could  .'ell  at  a  profit  of  about  50i  formotion,  THE  FINANCIAL 


per  cent  Would  you  advise  ai*  TIMES  connot  assume  respon- 

sale.  or  do  you  think  it  would  be'  *'^iiil7  ,  u  -u 

,  ,  V/  c  Inquiries  must  beor  the  signo- 

better  for  me  to  hold  on?  ture  and  oddress  of  the  writer  in 

L.P.F. — Toronto.  order  to  receive  ottention  An- 

Qiiestion  of  whether  or  not  you  fr/l 
,  ,  .  .  ,  „  •'...interest  will  be  published 

should  take  the  generous  profit  Stomped,  addressed  envelope  or 
offered  on  your  purchase  price  of  postoge  should  accompany  oil 


me  as  a  good  purchase  today  for 
a  hold-over  the  next  few  years, 
but  it  seems  to  me  that  it  is  sell¬ 
ing  pretty  high  today  at  between 
$33  and  $34  a  share  in  relation  to 


might  be  characterized  as  a  "pin- 


. . 

»»  a  ♦  TT  j  XU  United  States  in  the  next  10  years. 'vTrtntrpan  If  ^  ^  ferred  shares  which  are  current* 

:Circum«laoce!  w,  do  not  s.o  companl,,-  Th,  Marcfc  Ycrl,  ^  ind  lfdrfd™SH.  Moo^r.?f) 

Igreat  rush  for  you  ^ell  and  take  Dominion  a  proper  *  highway  Securities  Review  of  Wood,  Gundy^  <•  .>  xj*  Ltd..  Aldred  Bldg.,  Montreal.) 

lyour  profit  on  the  stock.  ! policy?  *  Co.  Ltd.,  Toronto,  reviews  the|  ■  .^^15  industry  is  dis-  1  '  ■ 


Ltd..  Aldred  Bldg.,  Montreal.) 


Inquiries  must  bear  the  signo-  .  lyour  profit  on  the  stock  'policy?  ®  co.  Lta.,  loronto.  leviews  tne|  ■  imn  Ore  This  industry  is  dis- 

ture  ond  address  of  the  writer  in  ®  relation  tO|  After  a  Canadian  has  motored  m  the  March  letter  of  Nes- 

order  to  receive  ottention  An-  its  dividend  of  $1  a  share.  Would;  Company,  as  you  probably  are  ^  while  in  the  States  he  just  can't,®"".  Thomson  &  Co.  Ltd.,  Mont- 

swers  thought  to  be  of  public  you  please,  through  the  medium  of'aware.  depends  very  largely  forjhelp  being  ashamed  of  his  own;^®'"- . .  real  The  bulletin  also  contains  a 

interest  will  be  published  your  Hints  to  Investors  page,  ex- 1  its  sales  and  earnings  upon  the  |  country's  roads  -The  answer  that;  g  .  '..Review  of 

Stomped,  addressed  envelope  or  .u  ^  .  I  .  *  -  do  not  have  the  money  is  not,  |N'>sbitt.  Thomson  A-  Co.  Ltd.,  3oo 

postooe  should  occomoonv  all  ‘P®  future, construction  industry-in  particu-|g^^^  ^  James  Street  West.  Montreal.) 


Sfpel  Co  of  Canada  common  de-||  "ipuiries.  j 

>ends  entirely  on  your  original  j 

approach  to  the  investment  in  the  .'tors  to  be  considered  in  seeking 
shares;  whether,  at  the  time  of  the  an  answer  to  your  problem  In 


I  press  your  views  on  me  iuiure|consirucuon  uiuus.ry-o.  enough.  |  -Mmeral  Seriinties''  N  lensthv  James  Street  West.  Montreal.) 

outlook  for  this  company  and  theilar  on  housing  construction:  and;  Canada  the  provinces  hound  review  is  available  from  Burns;  <*  i 

—'prospects  for  the  stock  jail  indications  point  to  anotherj ancial  assistance  for  roads  But  Bros.  &  Company  Montreal,  ofj  Newsprint"  The  Current  Notes 

I  A  L  C.— Winnipeg,  active  year  in  this  field  during ’’suallv.  they  do  not  even  get  to  the  mineral  industry  in  Canada 'published  by  Greenshields  &  Co. 

1Q-S  ifirst  base  In  the  United  States  the  arid  of  a  wide  group  of  stocks  mlc’ii^ain  an  analysis  of  the  new 

In  Common  stock  of  How'ard  Smith  (federal  government  leads  the  way  the  various  subdivisions,  (Address, Prin*  industry  as  well  a.s  a  com- 


riirchase.  you  were  looking  forjthe  first  place,  shares  of  "Stelco”  Paper  Mills.  Ltd.  closed  on  Friday!  Gypsum  is  facing  the  pmspectlto  make  already  good  roads  still  Burns  Bros  &  Company.  Aldred ;Paci?on  of  some  dividend  paying 
accretion  over  a  period  of  yearsjhave  traditionally  sold  on  a  low  February  25th  at  32.  off  1  >2  points  of  future  competition  from  a  big  better.  ^  t  th  t  -h  th  Montreal. !M'^ai°*Gieenshfplds*&'^Co^  A^ 

or  whether  you  had  the  idea  ofj.vield  basis  over  a  considerable  for  the  week  ended  on  that  day.iU.S  company.  National  Investment  Companies  The  BWs  Montreal  i‘  ‘  i 


or  whether  you  had  the  idea  ofj.vield  basis  over  a  considerable  for  the  week  ended  on  that  day., US  company.  National  Gypsum.i goWrnment  of  Canadal  Investment  Companies  The  BWs  Blontreal  1 
market  appreciation  in  mind.  jperiod  of  years;  basic  reason  for  Late  in  January  directors  of  com-jwhich  has  recently  entered  the|jhr,uift  lead  the  way  with  a  pro-  current  letter  from  Canadian;  ❖ 

With  quarterly  dividend  paid'this  being  prominent  positionipany  declared  an  extra  dividend'Canadian  field  and  which  has  ac-, per  highway  policy  for  the  Domi- Business  Service,  Toronto  review.sl  'Mercury"  Tap  February 
February  1st  last,  annual  rate  onjwhich  company  occupies  in  thejof  20  cents  a  share  on  commoniquired  and  is  in  process  of  de-  "i-'i'Ci  Norman  R  Vvhlttallj 

stock  was  raised  to  $1.20  a  share.jprimary  steel  industry  of  the|stock  along  with  the  regular  25-'veloping  gypsum  deposits  in  East-' ^T^^^  being  Nickel  (Address;  numn®**  iT^^^ai^ 

As.'uming  payment  of  the  30-cent  country  and  its  consistently  strong'cent  quarterly  distribution  due  ern  Canada.  This  will  not  be  a;  George  Armstrong,  1S04  Royal  sttraciing  much  '  ° 

extra  w'hich  has  been  distributed) physical  and  financial  condition  j.April  30th  next.  Relationship  be- factor  for  the  coming  year,  but  iti  _  E  T  Bank  Bldg^^^Toionto.)  idiscussed  is  (5ol 

dong  with  4th'' quarter  dividend]  Again,  while  operations  in  the  tween  market  value  and  dividends, Us  one  that  has  to  be  watched  ^jSh  ^  '  Oka  Rare  Metals'' A  descr^ptive'S'X' Ltd"^  42 

for  past  4  years,  this  would  indi-jCanadian  primary  steel  industry— 'accordingly,  is  quite  a  bit  better'the  years  ahead.  |  *  J  ■ _  circular  is  available  from  Da^id-  'Vancouver  BC) 

cate  total  disbursements  on  ac-iand  therefore  of  "Stelco"  —  w^ere  than  your  inquiry  would  indicate.!  -  tuax-b-c  r-cio  /m’/xtitc.  Securities  Limited  Toronto  ! 

count  of  1955  operations  of  $1.50  a|well  below  capacity  during  major!  At  market  of  around  32  stockjjohn  lohott  Ltd.  Le  Financial  Times,  '  Fprop^rfy^on' wh?ch  f ''nimbef-! 


mailed  from  California. 

■  E  T  Love. 

Box  257,  Edmonton.  Alta. 
.February  24th,  1955 


George  Armstrong,  1S04  Royal  attracting  much  attention  Xl'oi 
Bank  Bldg. Joronto.)  ^  Idiscussed  is  Gold  and  the  dollar! 

*•*  *•*  *•*  ipi-cmium  (Address  Norman  R 

'  Oka  Rare  Metals"  A  descriptive, Whittall  Ltd  424  Burrard  Street, 1 
circular  is  available  from  David- Vancouver  BC)  I 


SECURITY 

ANALYST 

new  in  good  but  static  post, 
seeks  wider  opportunities. 

Experienced  in  reseorch,  com¬ 
pany  analysis,  portfolio  manage¬ 
ment,  sales  and  business 
promotion.  Used  to  confidential 
work. 

Yeung,  ombitious,  good  back¬ 
ground  in  economics,  languages^ 
etc.  References. 

Potpvtini  emplovprt  in 
Montreal  or  Toronto,  write 

Box  XYZ 

The  Financial  Times 


.'hare.  On  basis  of  current  market  portion  of  last  year,  with  industry  provides  an  indicated  yield  on  the!  ,.-.v,mnn  'tnck  nt  Tahatt'^Ion’feaL  Canada 

for  shares— close.  Friday.  Febru-  feeling  the  effects  of  keen  importltotal  distribution  of  $1  20  a  share'  '  _  recom- 

ary  2.5th— of  44«/4  indicated  yield  competition  in  the  domestic  mar-jon  account  of  19.34  operations  of'  '  a'' good  4>’  neri 

on  i-ssue  IS  approximately  3  1/3  per  ket  and  practical  elimination  of  anDroximatelv  3=i  ner  cent  Even!™®"  ®°  "  *7io  a.  *  2  P  "^iand  I  want  to  tha 

.  ,  ,  ,  ,  ji  ^  icent  investment  wnth  future  pos-!ulate  you  on  voi 

own  export  markets,  a  marked  this  rate  of  return,  of  course,!  ...  ,  _ _ _  ««  tmiicto/ 


imended  to  me  as  a 'good  4>2  P^i^larid  I  want  to  thank  and  congrat-i 
Icent  investment  wnth  future  pos-!ulate  you  on  your  full  page  of| 


son  Securities  Limited  Toronto  !' 
THANKS  FOR  QUOTES:  jne  company  is  now  developing;' 

The  Financial  Times,  a  property  on  which  a  number, 

ontreal.  Canada.  <71  rare  me'als  have  been  found' 

entlemen:  in  significant  amounts.  (.Address' 

Davidson  Securities  Limited,  320 1 
Your  Feb  loth  issue  received, Bay  Street.  Toronto)  j 


This,  of  course,  is  not  by  any  change  for  the  better  developed; could  hardly  be  characterised  as!  ;  '  of  the  oa't  opera"' 

means  a  generous  rate  of  return;  during  the  latter  months  of  the'being  generous;  but.  in  consider- ®  °  of  tbo' 

and  considered  in  conjunction  year  Not  only  did  import  com- 1  mg  the  virtues  of  the  stock  as  a  '  '  ^  ^  "  '  i 

with  the  fact  that  the  annual  re-  petition  decline  noticeably,  butjpuj-chase  today  for  longer  term'®  P  ^  _ Mamiitrvn  I 


cent  invescmeni.  wx.„  xuiui.  po.-  uiate  you  on  your  luii  page  or;  ..Depletion  Allowance"  A  book- 1 
sibilities.  Can  you  recommend  this, quotes  on  unlisted  issues  on  page'jg^  prepared  by  Gairdneri 

stock  in  view  of  the  past  opera- ;&  to.  Limited  showing  the  com-' 

,  .  ,  - _ _ tu.'  This  is  the  first  time  that  I  havelpanies  whose  shares  are  not  eh-! 

tions  and  future  prosp  ..  5Pgn  anyone  go  to  the  trou-lgible  for  the  20%  dividend  credit 

company"  b>.  and  I  am  sure  it  must  have  land  those  who.'e  shares  are  eh- 

ELC— Hamilton,  entailed  an  awful  lot  of  work  on|gible  for  depletion  allowances 
lyour  part  ji.Nddress  Gairdner  &•  Co  Ltd  320 


LATBT  REPORT 


hr  Hm  LotMl  RogoiO 
■od  hoipoctui  ol 


Yours  very  truly, 
D  C  McD. 

Fall  River,  Mass. 


amount  of  31.001)  shares  of  com¬ 
mon  stock,  exercisable  at  a  price 
of  $15,50  a  .'hare  at  any  time  on 
or  before  December  31st.  1962. 


,  ,  :  rj . — -  pu^^.lld^s  .uud.v  lui  iuii^rr  .ciiuj  ELC— Hamilton,  entailed  an  awful  lot  of  work  on  gible  for  depletion  auowances 

port  of  company  for  19o4  willjthere  wa5  a  more  or  less  substan-| investment  potentialities,  thereare;  lyour  part  li.Nddress  Gairdner  &•  Co  Ltd  320 

show  a  drop  in  net  earnings  asjtial  demand  for  Canadian  steel  iniother  factors  which  should  be;  At  prevailing  market  of  22-22Hi  j  jj-ngf  f^at  you  will  repeat  this;®''^  Street.  Toronto) 
compared  with  previous  year.jcertain  export  markets.  taken  into  account.  These  include  stock  of  John  Labatt,  Ltd  gives  a'page  again  with  a  new  list  as  I  cAN  CHEMICAL  OPTIONS 

could  be  accepted  as  justification  in  a  year-end  review  of  condi-  the  earnings  record  of  the  com-Yt^'d  of  approximately  4*2  Canadian  Chemical  and  Cellu- 

for  your  taking  your  profit  on  thejtjons  in  the  industry  H.  G.  Hilton. !pany  over  a  period  of  years;  itsics^t  on  the  $1  a  share  annual jlose  Co  Ltd  advises  that  the 

“Stelco”  president,  stated  that,  position  in  the  fine  paper  industry 'fate  of  dividend  which  has  been!  Again  thanking  you  for  what  o*fficer'^  an^d  emnlovee' 

There  are,  however,  other  fac-  while  not  general  for  all  depart-  of  Canada  and  its  future  poten-jP^t'I  without  interruption  since  think  was  a  very  important  and  company  in  an  aggregate 

ments.  incoming  orders  indicated  tialities  by  virtue  of  that  position,  s^^ares  of  company  were  offered  ^  ^  amount  of  31.001)  shares  of  com- 

— prod™, lonr,...  lor  tb,..rly  „„„,d  sm.th  ..  ,ho  ,„j„,,<o  ,b.  Pobife  in  1945.  TSl.tS"'.  .S?r"‘”“'ny’,fmS"o" 

LATEST  REPORT  'months  of  1955.  producer  of  fine  and  specialtyl  Fiscal  year  of  company  ends  Fall  River,  Mass  or  before  December  31st.  1962. 

Atk  yoor  hivottaMirt  PmIw  Considering  the  r  e  1  a  t  i  v  e  1  y  papers  m  Canada,  Also,  through'September  30th  and.  for  7-year 

hr  Hm  LotMl  Rogoit  meagre  yield  on  Steel  of  Canada  subsidiaries,  its  products  include  period  1943-19-54.  net  earnings  af- 

■od  PMtpociM  ol  iStock  and  the  general  stock  mar- newsprint,  building  boards  andjter  all  charaes  averaged  $1.34  a 

ket  situation,  it  is  quite  on  thejvarious  types  of  laminated  plas-  share.  Lowest  earnings  during  7-j 
jboards  that  the  issue  may  not  selljfics.  Company's  lines  of  produc-  year  period  were  in  1951-52  fis-j  i 

very  much  higher  for  some  time'tion  are  more  diversified  {han'cal  year  when  they  were  equal]  |  ~  „ 

ito  come;  but  might,  on  the  con-  those  of  any  other  company  in  the  to  $1.38  a  share.  Best  earnings'  ,  m  $125  Cumul^ve  ConverMe  Preferr^ 

f\v liivigjc  vx  Qii.T  vv  i  *  ^  ^  I  I  This  anrert^^em^nt  IS  MU  ana  under  n/>  circumstxjnw  IS  tn  he  constru^f. 

|trary,  seek  a  lower  level  temper-  pulp  and  paper  industry.  jshowing  was  last  year  when  net  America  or  in  the  territories  or  possesswns  thereof  or  an  offering  to  any 

arily.  Fact  should  not  be  lost  7-year  period  1947  equal  to  $2  29  a  share  Netj  j  or  a  solicitation  of  an  offer  from  any  such  resident  to  buy  any  of  such 

jSight  of.  however,  that  the  seller;  1953  ^et  earning.';  of  companyi^^^^^^^'^Ss.  it  will  be  seen,  have:  j 

V  averaged  $2.32  a  share  on  common 'consistently  covered  the  $1  a  ;  NEW  ISSUE 

jhave  to  wait  some  time  in  orderigtogi^.  and.  during  same  period.I.'hare  dividend  rate  with  a  sub-  j  ^00  00( 

^  W  ;t8  buy  it  back  at  the  same,  or  a'dividends  paid  averaged  67  cents  margin  to  spare.  j 

fAIVIII  RllllfirV  lower,  level:  also  that,  taking  the'g  share.  In  other  word.',  during;  i^  recent  years  company,  inj’ 

UIIYIII  KULUKB  jlong  term  view  of  company's  ^hat  7-year  period,  company  paid  keeping  with  the  general  trend  P  A  TV  A  TlT  A  IV  "RTI  FV 


"IN  CONTINUOUS  CHANGE" 

Lon^  experieni-e  proves  thot  investment  is  o  difficult  ort  becouse 
of  the  circumstances  surrounding  it.  The  field  of  operotions  is 
moving — m  continuous  chonge,  morket  action  is  directed  not  so 
much  to  the  known  pnst  os  to  on  unknown  future.  Sofety,  income 
and  profits  con  best  be  obtomed  by  coreful  selection,  studied 
diversification  and  constont  supervision. 

A  selected  list  of  investment  securities — sent  on  request. 

fngo/r/es  invited  —  write  or  call 

KIPPEN  &  Company  Inc. 

INVESTMENT  SECURITIES 

Establistied  1922 

6C7  St.  James  Street  West  UN.versity  6-2463 

MONTREAL 


The.  $1.25  Cumulative  Canvertihlf  Preferervee  Sharet.  referred  to  herein  are  being  offered  in  CnaaAa  but  not  in  the  United  States  of  Amenan. 
This  adrerfsem.eru  is  not,  and  under  no  nreumstanees  is  to  he  construed  as,  an  offering  of  any  of  such  shares  for  sale  in  the  United  States  of 
America  or  in  the  territories  or  possessions  thereof  or  an  offering  to  any  rejiident  of  the  United  States  of  America  or  its  territories  or  possessions 
or  a  solicitation  of  an  offer  from,  any  such  resident  to  buy  any  of  such  shares. 


NEW  ISSUE 


500,000  shares 


CALVIN  BOLLOCI 


iprospects.  stock  remains  an  attrac-j^ui  jji  dividends  to  common  share- in  the  industry,  has  pursued  a  I 
tive  hold  for  combination  of  in-  holders  less  than  30  per  cent  of  pohey  of  expanding  its  operations.] 

earnings  after  payment  of  pre-jTowards  end  of  1953  an  offer  w'as| 
ferred  div’idends  Substantial  war.  made  for  the  acquisition  of 
sums  of  money  have  been  ex-  Shea's  Winnipeg  Brewery  Ltd  on 
mf  ■  ■  pended  on  plant  exten.'ions  and  an  exchange  of  shares  basis,  and 

It  you  nad  improvements,  a  program  whichjLabatt's  now  has  100  per  cent  con-j 

still  is  being  carried  on;  although  of  the  we.'tern  company  Last 
H  would  appear  that  major  capi-lygar  a  start  was  made  on  con- 

n  I  mi  Him  expenditures  have  now  been  jt,-nofion  of  a  new'  brew-ery  ini 

^  I  mi  mm  taken  care  of.  iViIIe  Lasalle.  a  Montreal  suburb.' 


Net  earnings 


iVille  Lasalle.  a  Montreal  suburb,' 
for  1952  and  19,53  estimated  cost  of  which  is  $6  5! 


how  would  YOU 
invest  it? 


U  you  have  aa  answer  to  this 
j)  1&,  i  question  on  the  tip  of  your  tongue, 

h..  jp  rou're.  probably  one  of  the  people 

V-  lip  «ho  ran  benefit  most  from  reading 

this  advertisement'  Why  do  we  ask 
«!-;  >  It  theu?  So  that  we  can  tell  you  how- 

it?'  .  ;  uje  invest  this,  or  any,  amount  for 

fef ''  *  ’•  '  * 

I?  .„.  /  As  a  shareholder  of  Inve.stors’ 

..  sr  '  Mutual  you  become  a  part  owner  of 

9  I?  over  one  hundred  different  seeiirities. 

'''  •h"''  point  several  questions  may 
occur  to  vou:  lUhvsomany securities? 

Mr  fUhy  can't  I  buy  these  securities  for 

^  myself?  Hole  iiniild  I  eicr  keep  an 

e\  e  on  100  of  them?  i 

FinsT — We  have  over  one.  hundred 
securities  in  our  portfolio  so  that 
voiir  investment  depends  not  on  one 
indiistrv,  hut  on  a  representation  of 
nearly  every  major  industry  in 
Canada.  i  „  ! 

I 

j  Second— Y'ou  could  buy  them  ynur-1 
self,  of  course;  hut  it  might  take  you 
■v»ar»  of  study  to  arrive  a*  a  selection  that  would  give  you  the, 
iii>wt  for  vour  investment.  Our  trained  and  experienced  analysts 
hove  spent  rears  of  study  on  the  siihjert.  so  we're  able  to  put  your 
mones'  to  work  to  your  best  advantage. 

jgaRP — ^Tith  over  one  hundred  securities  to  manage,  sou  would 
find  the  |oh  of  watching  and  protecting  vour  investment  almost 
impossible.  Investors  Mutual  does  all  the  managing  for  vnii 
Y  oil  need  onlv  be  concerned  with  your  quarterly  dividend  cheque. 
(If  you  wish  you  mav  reins'est  your  dividends  in  additional  shares, 
without  cost — 82''n  of  our  shareholders  do!) 

.Since  it’s  inception  in  19.30,  Investors  Mutual  has  become  Canada's 
second-largest  and  fastest-grow-ing  mutual  fund;  assets  have_ 
increased  to  over  $.30,000,000. 

If  you  hare  money  you  should  he  putting  to  work — whether  it  be 
$100,000  or  $1,000 — consult  your  Investors  Syndicate  repre- 
sen  ta  live  soon. 

Managed  and  Distributed 
by  Investors  Synd'cote  of 
Canada, 

— I  Mutual  I 

H  of  Cenodo  Limited 


HEAD  OFFICE  —  WINNIPEG 
OFFICES  IN  PRINCIPAL  CITIES 


reflected  some  degree  of  rece.'sion  million.  Production  at  new  pla.-.t 
in  the  fine  paper  and  pulp  fields  i.'  expected  to  commence  in  the: 
during  the.'e  years  and,  in  19.53.  to  early  spring  of  next  year  Exten-! 
labour  troubles  at  certain  of  com-'sion.s  and  improvements  to  Lon-I 
pany's  mills  Conditions  in  fine  don  (Ontario)  and  Toronto  pre-- 
paper  indu.stry  were  generally  perties  also  have  been  undertak-j 
improved  last  year;  and.  particu-^en 

larly  in  latter  part  of  year,  the.  Competition  in  the  brewing  in- ^ 
situation  in  pulp  markets  'vas  (justly  in  Canada  is  today  ex-! 
much  better.  Company  may  be  tremely  keen,  and  this  fact.  in| 
expected  to  report  eomewhat. conjunction  w-’ith  the  expansion  to' 
higher  earnings  for  1954.  and  out- j  brewing  facilities  w'hich  has  been^ 
look  for  current  year  is  good.  jundertaken  by  almost  all  opera- 
How'ard  Smith  common  is  sell- 'tors  in  the  industry,  is  making 
ing  at  around  12(2  times  1953:for  a  condition  of  over-capacity] 
earnings  and,  as  previously  men-'which  may  continue  to  prevail! 
tioned,  yield  basis  at  prevailing |for  some  time  until  increase  inj 
market  is  relatively  low  at  about; population  builds  up  demand  to 
3'’4  per  cent  Although  market  to'point  w'here  increased  productive’ 
earnings  ratio  may  be  improved 'facilities  wdll  be  absorbed.  Dur-: 
when  1954  earnings  are  reported. ling  this  period  of  over-capacity i 
the  combination  of  market  to  sales  efforts  of  all  operators  in' 
earnings  ratio  and  yield  would ithe  industry  will  naturally  be  in-' 
suggest  that  stock  is  amply  priced  tensified;  and.  temporarily  at] 
at  current  levels.  Looking  fur-  least,  earnings  are  likely  to  be  ad-i 
ther  ahead  to  company's  longeg  versely  affected  to  some  extent.  I 
term  potentialities,  however,  stock.  Labatt's.  one  of  the  two  major! 
would  appear  to  offer  some  attrac-,,nficpendents  in  the  industry  ml 


CANADIAN  BREWERIES  LIMITED 

(Incorporated  under  the  laws  of  the  Pro'nnce  of  Ontario) 

S1.25  Cumulative  Convertible  Preference  Shares 

(with  a  par  value  of  $25  each) 

These  SI. 25  Cumulative  Convertible  Preference  Shares  are  to  be  fuliv  pan!  and  non-assessable;  entitled 
to  fixed  cumulative  preferential  cash  dividends  (accruing  from  March  17,  1955)  at  the  rate  of  S1.25  per  share 
per  annum,  as  and  when  declared  by  the  board  of  directors,  payable  on  the  first  day  of  July,  1955  and  thereafter 
quarterly  on  the  first  days  of  .lanuary.  April,  July  and  October  in  each  vear  by  warrant  or  cheque  at  par  at  any 
branch  of  the  Company's  hankers  for  the  time  being  in  Canada  (far  northern  branches  as  may  from  time  to  time 
be  designated  by  such  hankers  excepted);  entitled  on  liquidation,  dissolution  or  winding  up  of  the  Company  or 
other  distribution  of  assets  of  the  Company  among  its  shareholders  for  the  purpose  of  winding  up  its  affairs  to 
$29.50  per  share  together  with  all  accrued  and  unpaid  preferential  dividends  thereon  in  priority  to  the  common 
shares  or  shares  of  any  other  class  ranking  junior  t»  the  Preference  Shares;  redeemable  at  the  Company’s  option 
at  any  time  in  tvhole  or  from  time  to  time  in  part  on  at  least  .50  days’  notice  at  $29.50  per  share  together  with  all 
accrued  and  unpaid  preferential  dividends  thereon.  The  preferences,  rights,  conditions,  restrictions,  limitations 
and  prohibitions  to  be  attached  to  the  Preference  Shares  are  fully  set  forth  in  the  prospectus. 

The  Preference  Shares  are  to  be  transferable  at  the  offices  of  National  Trust  Company,  Limited  in  Toronto; 
Montreal,  Winnipeg,  Edmonton  and  Vancouver,  Canada;  The  Eastern  Trust  Company,  Saint  John  and  Halifax, 


tions  as  an  investment.  ea.stern  Canada,  has  over  a  long] 

-  _  period  of  years  established  a  good  I 

Gypsum  Lime  fir  Alobostine  reputation  for  its  products  and  I 
I  have  a  few  shares  of  Cypsiim  should  be  able  to  come  through' 
Lime  stock  which  I  bought  quite  the  difficult  period  ahead.  I 

a  number  of  years  ago  and  which ,  p„|.p|y  „„  ,  j.jp,..)  |,asi,j;_frf,m  j 

cost  me  only  about  $12  a  share,  the  intermediate  term' 

They  are  now  selling  at  over  $.5,5  pf„„t  of  view  at  lea.'t  _  stock' 
a  share  on  the  market  and  my  j,,prn  to  be  worthy  of  ron- 

husband  has  been  telling  me  that  jifjp,-3tion  as  a  purchase  today. 

I  should  sell  them  and  take  my  _ _ _ _ 

profit.  He  has  now  suggested  th.at 

I  seek  your  advice  on  the  sub-  NO  AXE  TO  GRIND! 

ject.  and  would  appreciate  if  yon^  Thoughtfuj  tuvestors,  lost  ui  a  maze  ! 
w'ould  let  me  have  vour  views  .i”'**^”**’  $a**tion,  material  con- 

and  a  semi-war  economy*  a^e 
through  your  Hints  to  Investors  turning  (or  guidance  to  I.WESTOR 

—  the  brilliant  young  Independent 
PS**-  I  magazine  (or  Investors. 

D  A  .A  — Lachine.  ,  investor  cuts  Uirougb  the  con- 

\t  nrevailing  market  of  .57— headlines,  dizzy  optimism 
prevailing  marxei  oi  ••What  Brokers 


TO  GRIND 


PS?*-  I  magazine  (or  Investors. 

D  A  .A  — Lachinr.  ,  investor  cuts  through  the  con- 

M  nrevailing  market  of  ■,-—'fu&ion  ot  headlines,  dizzy  optimism 
prevailing  marxei  oi  ••What  Brokers  | 

close  on  Monday.  February  2Sth—  Recommend"— not  a  consensus,  but  a! 

report  on  each  security,  based  on  the; 
the  stock  of  G.vpsum.  Lime  and  mature  opinion  of  the  most  respect- 

Alabastine  Canada  T.tri  movides  **•  Professionals  tn  Wall  Street— helps 
Aiaoasune.  i-anaaa.  L,tn  anticipate  trends,  avoid  pitfaJls. 

a  yield  of  approximatelv  S'*  per  grasp  opportunities.  This  feature 
,  ,,  .  ,  •  alone  is  worth  many  times  the  sub- 

cent  on  the  annual  dividend  rate  scription  price.  NO  GET-RiCH- 

nf  $2  4(1  a  'harp  p'tahli'lipH  with TIPS.  Vou  can  read  a  dozen 
Ol  jz.'iii  a  snare  estanil.'lien  letters  a  day  without  having 

quarterly  distribution  paid  on  (half  the  information  parked  into  a 
,  I  single  issue  of  the  INVESTOR.  No-w 

March  1st.  On  your  purchase  price,— send  $2  (or  «  monfJi’s  trial  and  see 

for  the  stock  of  around  12.  you!'"J^>»“  »*«M®."s?®ciSadraS 
are  today  receiving  a  yield  of  20;f“r'ils  welcomed  at  par. 
per  cent  on  your  investment.  ! 

Your  purchase  of  Gypsum  stock 

must  have  been  made  in.  or  prion  I  |w  V  1^  ^  I  I  IK 

to  1946  and  it  is  interesting  to]  »  UV/  A 

note  that,  from  1947  tn  the  end  of!  .  ' 

,  .  .  .  , :  A  Magazine  for  Investors 

last  year,  you  received  a  little;  * 

more  in  total  dividends  than  the!  Who  Want  the  Facts 
shares  originally  cost  you  In  other ',50  Broodwoy.  Now  York  28.  N.V. 
words,  were  you  to  sell  today  thei _ 


Canada;  The  Canada  Trust  Company,  Regina,  Canada;  and  Bank  of  the  Manhattan  Company,  New  York,  N.Y. 

I  ^  ; 

S  Conversion  Privilege 

!  The  holders  of  the  Preference  Shares  will  have  the  right,  exercisable  in  a  stipulated  manner,  at  any 

tune  up  to  and  including  but  not  after  April  1,  1960  or,  in  the  case  of  any  shares  called  for  redemption,  up  to 
the  close  of  business  on  the  third  day  prior  to  the  date  fixed  for  redemption,  whichever  may  be  earlier,  to 
convert  all  or  any  of  the  Preference  Shares  held  by  them  respectively  into  fully  paid  common  shares  without 
par  value  as  the  same  shall  be  constituted  at  the  time  of  conversion  upon  the  basis  of  1  common  share  for 
each  1  Preference  Share  in  respect  of  which  the  conversion  pritdlege  is  exercised. 

The  provisions  to  be  attached  to  the  Preference  Shares  will  provide  for  the  adjustment  of  the 
conversion  rignt  in  certain  events  including  a  subdivision  or  consolidation  of  common  shares  and  the 
payment  of  a  stock  dividend  on  common  shares. 

In  the  opinion  of  counsel,  these  $1.25  Cuniulalive  Convertible  Preference  Shares  will  be 
investments  in  which  the  Canadian  and  British  Insurance  Companies  Act  (Canada)  states  that  any 
company  registered  under  Part  III  thereof  may  invest  its  funds  without  resorting  to  the  provisions  of 
subsection  (4)  of  section  63  of  such  Act. 

The  Company  has  made  application  for  the  listing  of  these  Preference  Shares  on  The  Toronto  Stock 
Exchange  and  the  Montreal  Stock  Exchange. 

We,  as  principals,  offer  these  Preference  Shares  subject  to  prior  ,=ale  and  change  in  price,  if,  as  and  when 
authorized  and  issued  by  the  Company  and  accepted  by  us  and  subject  to  the  approval  of  all  legal  matters  on  behalf 
of  the  Companv  by  Messrs.  Fraser,  Beatty.  Tucker,  Mclnto.'h  &  Stewart,  Toronto,  and  on  our  behalf  by  Messrs. 
Tory,  Miller,  Thomson,  Hicks,  Arnold  &  Sedgewick,  Toronto. 

.  PRICE:  §29  per  share  flat 

It  is  expected  that  interim  share  certificates  will  be  available  for  delivery  on  or  about  Match  17,  1953, 
A  copy  of  the  prospectus  tviU  be  furnished  on  request- 


Burns  Bros.  &  Denton  Limited 
McLeod,  Young,  Weir  &  Company  Limited 
Gairdner  &  Company  Limited 
Ross,  Knowles  &  Co.  Ltd. 

L.  C.  Beanbien  &  Co.,  Limited 
Collier,  Norris  &  Quinlan  Limited 
Pemberton  Securities  Limited 


W.  C.  Pitfield  &  Company,  Limited 
Dominion  Securities  Corpn.  Limited 
Greenshields  &  Co  Inc 
Rene-T.  Leclerc,  Incorporee 
Midland  Securities  Corpn.  Limited 
Wills,  Bickle  &  Co; 
Dominick  Corporation  of  Canada 


The  Western  City  Company  Limited 


8  THE  FINANCIAL  TIMES,  MARCH  4,  1955 

'Electronic  Brains'  to  Make 
Heavy  Impact  on  Industry 

Prepared  especially  for  The  FIH' I  instantaneous  operation  of  the 
ancial  Times  by  Half  Gey,  Elec-  electrical  circuits  is  the  principle 


New  Directors' of  Executive  Fund 


trodesign  Co.,  Montreal. 


of  the  electronic  type  computer. 


A  great  deal  is  being  written  In  the  electro-mechanical  type  the 
today  about  electronic  computers  inherent  speed  of  the  electrical 
or,  to  use  the  more  glamorous  circuitry  is  compromised  because 
phrase  “electronic  brains.*  Public  of  the  much  slower  speed  of  oper- 
Interest  has  increased  immeasur-  ation  of  the  mechanical  compo- 
ably  over  the  past  ten  years  and  nents. 

the  added  interest  probably  re-  In  practical  terms  this  means, 
fleets  the  increase  in  the  number  for  instance,  that  to  multiply  10,- 
of  people  designing,  building  and  000,000  by  10,000.000  on  an  electro- 
operating  these  devices.  Ten  years  mechanical  type  computer,  might 
ago  the  total  number  of  people  require  a  few  tenths  of  a  second 
Involved  in  computer  research  while  the  same  multiplication  per- 
and  manufacture  could  probably  formed  electronically  would  be 
be  numbered  in  the  hundreds.  done  in  a  few  ten  millionths  of  a 
In  194.'),  for  example,  the  first  second, 
all  -  electronic  digital  computer.  Since  a  great  many  different 
the  E.N.I.A.C..  was  still  under  types  of  electronic  computers  have 
construction  and  did  not  become  been  built  and  are  in  operation, 
operative  until  a  year  later.  a  more  comprehensive  grasp  of 
Th'pos  of  computers  other  than  the  topic  can  perhaps  be  obtained 
electronic  —  electrical,  mechanical  jf  computing  devices  are  dLscussed 
and  electro-mechanical — have,  of  jn  terms  of  the  classes  they  fall  ~ 


Can.  Investment  Fund,  Ltd. 

Investment  Portfolio  os  ot  December  31st,  1954 

f AMUlrtV  CTftr’K'C  Henry  Morfin  444%  1.130  IIS.SM 

McColI-Fron.  OU  4%  1.000  100.750 

Mkt.  Approx.  Ogtlvle  Flour  7%  .  1.290  314,140 

Shares  Valuet  Shawlnlgan  4%  ...  6,675  340,425 

t  Shawinigan  4H%  .  4,000  216,000 

ArTOMOXrVE  G.  Weston  Ltd.  4H%  3,000  313,500 

General  Motors  ....  18,000  1.701,189  2.66  Zeller's  Ltd.  414%  .  1,600  83,600 


1,701.189 

2.66 

BANKS 

Bank  of  Montreal  . 

16,000 

716.000 

1.12 

Bk.  of  Nova  Scotia 

9.150 

497.531 

.78 

Bank  of  Toronto 

7,000 

406.000 

.64 

B.  Canadienne  Nat. 

1.725 

63.393 

.10 

[^dn.  B.  of  Commerce  14,000 

560,000 

.88 

Royal  Bank  of  Can.  11,300 

574.887 

.90 

2.817,812 

4.42 

BASE  METALS 
Aluminium  Ltd. 

8,000 

599,000 

.94 

Feb.  1/62  ....  100,000  101,300  .16 

Govt,  of  Can.  3%, 

Oct.  1/63  .  .  350,000  354.550  .56 

Govt,  of  Can.  314%, 

June  1/76  ....  1,750,000  1,754,375  2.75 

Total  Benda  .  5.232.725  8.20 

Total  Inveitmenls  ....  61.619.612  96.52 

Caah.  etc..  Net  .  2.223,989  3.48 

Total  Net  Aaaet .  63.843.602  100.00 

*  Approximate  percentage  of  total  net 


>(OLI  SERVE  8y 


TotM  Freferred  Stoeka  4.253.180  6.66  .„e7a  wtth  inveatmenTa  at  market 

BONDS  quotations. 

t  Investments  valued  at  market  quota- 
Par  Mkt.  Approx,  tions. 

Value  Valuet  %*  Market  values  of  United  States  securl- 
Jt  $  ties  are  expaessed  in  Canadian  funds  at 

Govt,  of  Can.  3%,  the  rate  of  exchange  prevailing  on 

Jan.  1/59  .  .  3,000.000  3,022,500  4.73  December  31.  1954,  3-7/167o  discount  on 

Govt,  of  Can.  3%.  U.S.  funds. 


L^ivin^ 


LIONEL  A.  FORSYTH,  Q.C.  ELLIOTT  M.  LITTLE 

Announcement  has  been  made  that  Lionel  A.  Forsyth,  Q.C., 
of  Montreal.  Que..  has  been  named  Director  and  Chairman  of 
the  Board  of  Supervised  Executive  Fund  tl95."))  Ltd.  Elliott  M. 
Little  of  Quebec.  Que.,  was  named  a  Director  and  Vice-President 
of  the  Company.  Mr.  Forsyth  is  President  of  Dominion  Steel  & 
Coal  Corp.  Ltd.,  and  is  a  Director  of  The  Royal  Bank  of  Canada. 
Mr.  Little  is  President  of  Anglo  Canadian  Pulp  &  Paper  Mills 
Ltd.,  and  is  a  Director  of  The  Montreal  Trust  Company. 


been  in  use  for  many  into. 


years. 

In  England,  Babbage,  about  a  There  are  two  distinct  types,  computers,  and  the  number  In  use  Totalling  up  all  the  employees  in  SSuiSge”‘"conJ.'“'G.:'  S”  iSo 

hundred  years  ago  began  con-  the  digital  and  the  analog.  in  existing  TV.  and  radio  sets,  organizations  of  one  hundred  or  Kerr-Addison  G.  ..  17,600  290,400 

struction  on  the  first  general  pur-  The  digital  is  based  on  the  con-  If  we  assume  six  tubes  per  more  and  multiplying  gives  a  Mcimyre”porcup"M.  ii.’ooo  7M,’i25 

pose  digital  computer.  It  was  a  eept  of  counting  (digits,  fingers),  radio  set  and  two  dozen  per  T.V.  total  number  of  tubes  roughly  of  Wnght-Hargr.  m.  .,  14,000  23 '960 

mechanical  type  and  was  doomed  Either  something  is  or  isn't.  In  set.  there  are  approximately  a  the  same  magnitude  as  for  radio  1,690,295 

to  failure  because  of  the  com-  an  electronic  digital  computer  billion  and  a  half  tubes  in  opera-  and  T.V.  components.  Cdn.  Bronze  cV*..  s.ooo  214,000 

plexity  of  the  undertaking  and  electrical  voltage  pulses  are  being  tion  on  the  continent.  The  num-  This  means  that  eventually  the 


Two  Kinds  of  Computers 


compare  the  number  of  electronic  equipment  required  is  propor- 
components  used  at  present  in  tional  to  the  number  of  employees- 


Cons.  Min.  &  Smelt.  50.000  1  537.500  2.41 

Hudson  Bay  M.  Co.  29,000  1,551,500  2.43 

International  Nickel  .55.000  3,135,000  4.91 

Noranda  Mines  Ltd.  13,500  1,110.375  1.74 

7,933,375  12.43 

BUILDING  INDUSTRIES 
Building  Prod.  Ltd.  13,800  638,250  1.00 

Dom.  Bridge  Co.  .  43.000  854  625  1.34 

Dorn.  Oilcloth  &  L.  14,000  504,000  .79 

Westeel  Prod.  Ltd..  10.000  223,750  .35 

2,220,625  3.48 

CHE5IICALS 

Cdn.  Industries  Ltd.  3,975  95,400  .15 

G.  I.  duPont  &  Co.  3,000  485,226  .76 

580.626  .91 

FOODS  A  BEVERAGES 
Can.  &  Dom  Sugar  10,000  210,000  .33 

Dist.  Corp.-Seagrams  55,000  1,828,750  2.86 

John  Labatt  Ltd.  5.000  110  000  ,17 

Ogilvie  Flour  Mills  .  11.700  406;575  .64 

H.  Waiker-G.  &  W.  38.000  2,612,500  4.09 

George  Weston  Ltd.  10,300  643,7.50  1.01 


icniTy 


j4ND 


There  are  two  distinct  types.!  computers,  and  the  number  In  use  Totalling  up  all  the  employees  in  {?""!« 


hundred  years  ago  began  con-  the  digital  and  the  analog. 


in  existing  T.V.  and  radio  sets. 


type  is  rapidly  superseding  most 
others  principally  because  of  its 
speed  of  operation. 

Why  “Electronic"? 

.M  this  point  m.ay  we  ask  why 
these  computers  are  called  elec- 
tionic  rather  than  electrical. 

The  answer  to  this  is  that  their 
cpe. ation  depends  on  tubes  just 
«:  do  radio  or  T.V.  sets,  or,  in 
some  of  the  latest  models,  on  the 
recently  popularized  "transistors.” 
These  components  have  been 
c''.raracterizcd  as  electronic  due  to 
t)e  effect  which  they  have  on  a 
flo-’.-  of  electrical  current. 

So.m.e  of  these  components  have 
the  siimple  property  of  allowing 
c'..'r."cnt  to  Tow  through  the.m  in 
c’rly  one  dircc'.ien,  which  is  anal- 
azeuo  *0  a  one  way  street.  Others, 
f-nc''  as  tra.tilstors.  not  only  have 


!  physical  quantities  (analog,  anal¬ 
ogy). 

An  example  of  both  the  digital 
and  analog  can  be  found  in  the 
!  automobile.  The  speedometer  de- 
j  pends  on  gear  trains  (digital) 

I  while  the  fuel  gauge  depends  on 
.electrical  measurement  of  a  re- 
jsistance  which  changes  with 
■'change  in  gasoline  level  (analog). 

I  Tne  sophisticated  electronic 
itype  may  be  likened  to  the  clerk 
!  with  desk  calculator,  paper,  pencil 
and  a  set  of  instructions  he  is  to 
I  follow  in  order  to  solve  a  certain 
I  problem..  | 


Oil  55.000  1  629,375  2.55 

to.  ,  3.900  282,445  .44 

d.  .  30.000  1,200,000  1.88 

il  ,  5,000  177.500  .28 

if.  .  13,000  966,590  1.51 

10,000  1,068,222  1.67 


4,095,750  6.41 

10,000  687,500  1.08 

687,500  1.08 


20,200  505,000 

60.000  450J)00 


tions  for  lobs  such  as  inventory  items  as  memory  devices  (mag-  . 

.  .  ...  „  .  ,  ,  Asbestos  Corp.  Ltd.  30,000  1.050  000  1.64 

control,  price  quotations,  payroll  netic  drums,  magnetic  tape,  mag-|Cdn.  Pacific  Railway  40,000  i,245;ooo  1.95 

accounting,  market  billing  an-  netic  cores),  transistors,  diodes,  pom.'  Gi'asi  Co".’  ..'  siooo  sosisoo  is 
alysis.  production  scheduling  and  capacitors,  resistors  and  other]  ••  ^^.ooo  706,250  1.11 

^  °  ^  _  I  Imperial  Tobacco  .  50,000  525,000  .82 

a  variety  of  other  jobs.  components  used  in  computer]  Indus.  Acceptance  .  26,000  1,404,000  2.20 


‘  '  ,  .  ,  a  varletv  of  other  jobs.  components  used  in  computer 

id  a  set  of  instructions  he  is  to  ,  ‘  t  v  j  j  c  . 

,  ,  ,  An  organization  of  one  hundred  manufacture. 

How  in  order  to  solve  a  certain  ,  u  j  1,  ,u  -u  .  .1. 

employees  could  do  all  the  above  Although  at  present  there  is 

°  jjobs  with  a  computer  containing  about  SI  million  worth  of  com- 

No  knowledge  of  the  Problem: thousand  electronic! puting  equipment  in  operation  in 


5,346,750  8.37 

Total  Common  Stocks  52,133.708  81.66 

PREFERRED  STOCKS 


reouired  bv  the  clerk.  Its  solu- 


A..,,,*..,..,.*  - - p 

components.  This  is  roughly  fifty  i  Canada,  in  ten  years  there  should  Aluminum  Co. 


2.500  64.062 

7.000  183,750 


tion  requires  only  the  perform- 1 ppr  employee,  assum-[be  at  least  a  SlOO  million  dollars  ^irccUn.'^Si.tl’*^!  I’^o  S 
ance  ot  sim.ple  arithmetic  op^’a-|,j^  amount  of  computing] worth  in  operation.  Hi'’''-  ■  i>535  149,662 


tions.  and  an  ability  to  follow  in-' 


t;-  p.-operty  of  onlv  allowing  cur-  actions.  The  difference  between; 
rc.nt  to  flow  through  them  in  one'*'^®  electronic  com- 

di.-ection.  but  can  be  used  to  con-iP“‘"  I 

t.-ol  the  quantity  of  current  flow-l  P°'”‘  “ 

ir.g  through  t.hem.  ThLs  action  Ls!'® 

similar  to  the  handle  on  a  tap  ^-’ectronic  computation  Ls  ex- 


Urges  Purely  Canad'n  Designs 
As  Help  for  Textile  Industry 


w  '.ich  is  used  to  control  the  quan-, 
tity  of  liquid  flowing  from  the^ 
faucet.  Consequently,  the  English; 
term  “valve”  is  much  more  de-i 


panding.  What  are  its  potential;  A  Canadian  textile  executive  to  develop  in  and  outside  Canada 

limits  and  what  will  its  effect  on'^as  called  for  the  creation  of  "a  a  market  for  purely  Canadian 
limit  ana  wnat  will  its  e.,ect  0";^^  fabric istyles  based  upon  Canadian  geo- 

industry^be,  both  f.^om  a  manu*;  and  garment  designers  burning :  graphy,  climate  and  culture  was 
facturers’  and  a  users'  point  of 'with  the  desire  to  create  some-:  not  being  pursued  as  vigorously 
view?  thing  purely  Canadian.''  las  it  should  be. 

Peter  W.  Webb,  general  sales  He  criticized  the  drabness  and 


their  function  than 


the  .American  term  “tube.”  j 

Briefly,  in  effect,  the  almost 


I  industry  be,  both  from  a  manu- 
_i  facturers’  and  a  users'  point  of 


Dom.  Glass  7%  ..  20,000  370,000  58 

Dom.  Textile  7%  .  1  170  168,626  126 

Du  Pont  7'x%  ...  1,535  149,662  .23 

Gatineau  Pw.  5%  .  3,000  331,500  52 

Goodyear  Ltd.  4%  4,140  219,937  .34 

H.  Smith  Paper  $2.00  2.000  102,500  .16 

Imperial  Tob.  4%  11.725  294.590  46 

Ind.  Accept.  $2.00  C.  5,000  270,000  .42 

Lake  of  Wood.s  7%  485  71,780  11 

Moore  Corp.  4%  .  1,150  30,613  .05 

Appointments 

ST.  MAURICE  CHEMICALS 

Announcement  is  made  that 
James  H.  Alexander,  manager  of 


Poccihiiidaw  Peter  W.  Webb,  general  sales  He  criticized  the  drabness  and  plant  of  St.  Maurice  Chemi- 

manager  and  director  of  CoUr- j"almost  unsightly  uniformity  of  Ltd.,  at  Varennes,  Que.,  has 
One  method  of  approach  is  to  taulds  (Canada)  Ltd,,  told  a  regu-  fabric  and  design”  in  children's  ,5®?  appointed  a  vice-president  of 
liar  meeting  of  the  Textile  Society jand  women's  winter  w'ear  and'|.  *  cornpany  and,  at  the  same 
Canada  in  Montreal  that  "the  said  "the  same  goes  double,  and:'"^^'  assistant  tci  the  president  of 


BOOK  REVIEWS 


itask  of  the  industry  is  to  put  it-  even  treble,  for  men.” 
self  out  of  reach,  to  the  extent!  ‘‘Our  eniovment.  and 


a  subsidiary,  The 
Chemical  Co.  Ltd. 


T.AX-EXEMPT  SECURITIES 

-According  to  George  E  Lent, 
author  of  "The  Ownership  of  Tax- 


CAPITAL  AND  OUTPUT 
TRENDS  IN  >nXING 


The  National  Bureau  of  Econo- iprov 


1913-1933”.  .mic  Research's  Occasional  Paper, ments  for 


sen  out  oi  reacn,  xo  me  extent  "Our  enjoyment  and  attendance  c,  .  , 

possible,  of  that  ruthless  competi-'af  sports  whether  it  be  huntin’  “'•  Maurice  Chemicals  was  or- 
tion  that  results  from  the  style  hockey  or  football  would  be  en- ap  Jointly  by 
oriiinahty  and  low  cost  produc-  k.anced  if  our  clothing  were  more  Chemicals  Limited,  of 

.  tion  of  otner  nations.  colourful  and  practical.”  he  said. :  CTiemical 

He  urged  financial  support  from  -In  the  annual  snowshoers  con- 
the  Canadian  textile  industry  and  I  ventions  and  dog-team  derbies/p".  " 
ga.TToent  manufacturers  and  fromithere  remains  a  trace  of  original- 
-  provincial  and  federal  govern- Ijtv  in  fahrin  minnr  and  fivie=  .  i^’oiited.*  McArthur  was 


federal  govern- l^y  in  fabric,  colour  and  styles.jf" 
joint  promotional  hut  it  is  confined  to  the  partici-l  ^ 


there  is  little  evidence  that  the.  No  45  entitled  "Capital  and  Out-  effort  to  establi.^^h  Canada  as  a  i  pants  in  the-Te  evente  The  spec  - 

,,hiv„'and  <.™p  to/eej  CBOMBIE  ^'“''EE-nSIXG 

C3i5i*3l  to  t3x-^r06  invo5*Tr€?nt^  'rirk.’n*pH  ♦n  a  nf  fprm  . mu  i  /  j  u  3nci  and  loolc  drab  and  Jamps  Knack  Tias  dcpi 

^p..ai  lo  ,ax  .ree  in\e>  menis,  ,acvo,ed  to  a  studj  of  long-term  "Think  of  Canada  as  becoming 'uncomfortahip  named  head  of  the  oublic  relation 

Dr.  Lents  study  has  recently  been  I  trends  in  capital  formation  and  the  W  nter  Playground  of  North!  ard  nnhifnitC 

pu'Dlished  by  the  National  Bureau : financing  in  the  United  States.  Tne ,  i^rnerica  or  fo^*  that  matter  of  Canada  is  xoronto^nffi!^. 

of  E.tonomic  Research  as  Occasio- 'author  is  Israel  Borenstein.  KhT  J.p-m  P;d  r.ot  a  land  of  tremendous  oppor- 1  Crombie  Adver 


Paner  No.  47. 


umor  IS  Israel  oorenstein.  Upe  world,  and  you  think  m  terms 

^e  paper  is  devoted  to  a  de-  of  increased  prosperity  for  resorts. 


not  a  land  or  tremendous  oppor¬ 
tunity  for  the  creative  artist  and 


CROMBIE  ADVER’nSING 

K.  James  Knack  has  been 
named  head  of  the  public  relations 
and  publicity  department  of  the 


tising  Co.  Ltd. 


trends  in  t.he  examina'tion  of  trends  since  accommodationf^Sld^  designer  of  men's  and  women'.s  dfreUoi-^o/fhr 

/.I  ershin  not  only  of  state  and  in  the  ratio  of  canital  to  out-  tiTn  trarsnortation  clothing,  nor  that  Canadians  and  of  the  C^tano 

Iccal  securities  but  also  of  L.S. nr  Rnrenstein's  findings  .-  "ADSpor.ation,  coo’o^iinica-  .  .  Canada  will  not  an- DepartmentofTra- 

fedrral  tax-free  obligations  which  Au-i^l^lt'ons-the  list  is  endless.”  Mr.  and  Publicity  Information 


nrlserihc  ^ub-^^ebb  said. 


visitors  to  Canada  will  not  ap- 

predate  originality  and  daring. In/- ^"^'’'‘"^ation 
The  Hndsnn  Rpv  hipnket  is  JP'^^nch.  An  R.C.A.F.  veteran,  he 


f-'.ow.  inter 
in.-cme  zrc 


c' -r-D.'-istc.  me  enure  leaerai  neot  Hiidsnn  Rav  hlanlrpt  ia  - 1  on  n.i-.ft.r .  veteran,  ne 

bc'nre  Washington  ceased  their,'  p!:  ..  .  !  He  added:  “I  for  one  am  per-  ^  rnniet worked  in  the  editorial 

isMP  in  intl.  ]  -(he  first  is  the  consistency  mifectly  prepared  to  recommend  to!f.®^“  •••  departments  ot  the  Galt  Reporter, 

Mu-'h  of  Dr.  Lent's  data  is  based  Z*;®  ."Pf  Azures  ;my  company  that  it  place  not  tourists  Hock  j(he  Guelph  Mercury.  Toronto  and 

ori  an  analysis  of  U.S.  federal  industries  50  cent  of  its  very '  no  reason  Windsor  bureaux  of  The  Canadian 

e'-ate  tax  records.  These  records;  ^ntput,  employrrient— and  of  advertising  budget i items  of  press,  and  the  Toronto  Telegram. 

K  -.ow.  inter  a!ia.  that  the  highest  a  common  pool  which  has  and  household  use  shou  d  - 

Jn«'’ome  croup  ^'estate  over  SIO  roughly  to  1919.  ^as  marked object  the  selling  and  oromo-;^^^  equally  Canadian,  equally  cAa\  INSTITUTE  OF  CA\ 
million)  has  doubled  the  percent-, a  rate  of  growth  of  output,  and,  I  may  say,  equally 

are  of  its  total  holdings  investedi^y  an  increasing  volume  of  ®™-|ctyles  in  luch  fields  L  wfnter  Profitable"  H()warth  has  been 

i"  tax  e^’emot  'ecurities  'ince  the 'P*o?'roont.  and  by  a  rise  in  the  *ucn  iieios  as  winter  _ _ appointed  executive  secretary  of 

1920'$  "Tus*  has  not  however  ! capital-output  ratio,  i.e.  by  a7®Ar-  i  j  e  "P"®  Canadian  Institute  of  Char- 

ir.ra’-t  a  marked  decrease  in  the  greater  increase  in  capital  than  in]  Mr.  Webb  said  he  did  not  wish  COtl.  CrUShCu  StODC  fered  Accountants.  He  succeeds 
group  s  ownership  of  capital  stock  loutput.  The  latter  period,  1919-49  to  suggest  for  a  moment  that  the  «  rnt  F.C.A.,  who  resign- 

which  amounted  to  62  per  cent  ofj^oows  a  much  lower  rate  of  . Canadian  textile  industry  neglect-  banana  t-rusned  and  Lut  btone  ed  at  the  end  of  the  year  to  re- 
holdings  in  the  1920's  and  eased  toi^rowth  of  output,  a  decline  in  ein-.ed  opportunities  to  demonstrate  Ltd.,  reports  net  earnings  for  1954  turn  to  public  practice. 

55  per  cent  in  the  1942-49  period.  jPl'^yment.  and  a  significant  drop  in 'the  quality  and  variety  of  its  up  widely  at  $419,882,  equal  to  - 

In  exa.mining  more  moderate-:/'®  capital  output  ratio,  i.  e.  .a  products.  He  cited  recent  show-|t2n3  a  share  from  1953  fieure  nf  WINNIPEG  STOCK  EXCHANGE 
sized  estates  (under  S2  million), 'leaser  increase  in  capital  tnan  in  ings  of  Canadian  fa'orics  and!::„:\,f„  wwiWHircUi  aiULR  tALIIAribt 


the  author  found  that  the  latter  .o'/, ....  .  ■  '.'lyles  in  Montreal.  Ottawa,  New 

showed  increased  percentages  (^fl,.^-^®  second  point  of  interest  is; York  and  Vancouver  by  The  As- 


.$2.03  a  share  from  1953  figure  of  I  WINNIPEG  STOCK  EXCHANGE 

$288,746,  or  $1.36  a  share  in  19.5.3.  ,  (Closing  Quotations,  February  22,  19551 


Working  capital  at  the  year  end' 


capital  stock  holdings  over  thej**;’®.  Parallel  found  by  Dr.  Boren- Canadian  Couturiers! stood  at  $975,827,  against  $907,901  ^ 

192()s.  Dr.  Lent  states  that  this  "tein  between  trends  in  the  mining  I  examples  of  good  promotion. |a  year  earlier.  Preferred  divi-  do.  'A'**. . 


1920's.  Dr.  Lent  states  that  this/tein  between /ends  in  the  miningigg  examples  of  good  promotion  a  year  earlier.  Preferred  divi 

redi.rtribution  may  in/cate  a  shift  I irdu/ry  and  trend.B  in  ^  "Panorama  of  Canadian  Fabric  dends  totalled  $28,558  in  1954 ! Bird  Construciion  . ;...  38,oo 

in  /e  relative  supply  of  equity  |  urin^  'the  la/er  as  broug^^  Fashion”  to  be  held  m  Mont-  again.st  $29,442  in  19.53.  Taxes  roseiCen^  /qr..  Airway.,  'A'  ....  4.oo 

capital  from  the  weal'hiest  groups  ■  a  comparable  study  Capital  and  ,  •  .-...ii  to  q434  745  fmm  4l37S  3(v)  I  **  * . 

to  those  of  more  moderate  wealth.  Output  Trends  in  Manufacturing/^'  ^"f®^  ‘^®  ’  from  ^378,362,  r/  Foncier  de 

The  profit  opportunities  open  to  I  le'lustries  1880-1948”  by  Daniell^'^/Pj'^  Q^bec  Section  of  he  ^  L.  Har tstrme.  President.  . _ 

venture  capital  appear  attractive  Creamer.  National  Bureau  Occa- |Canadian  Association  of  Textile |S/ted  in  reprmt  that  prospects  for 

■  -  •  ■  I-.— -1  T, - •»,-  ..  ICoIourists  and  Chemists  was  an-|19.55  appeared  to  be  .satisfactory  j  General  Discounts  .  ..I!,  7.oo 

other  fine  promotional  project.  jbut  a  moderate  decline  in  earn-|G(.  w.  saddly  Co . 2n.n0 


enough  to  justify  investors  leavingjsional  Paper  No.  41,  1954j 
substantial  estates  to  keep  more,  The  long  term  tendencies  in 
than  40  per  cent  of  their  assets  in  |  growth  of  U.S.  mining  output  have 
capital  stock,  in  bad  times  as  well! been  brought  out  by  relating  the 


Bid  Asked 
12.00  ..  . 
14.50 

12.25  lf)..50 


But,  he  thought,  the  opportunity 'insjs  can  be  expected. 


as  good.  During  the  period  under  |con.sumption  and  production  of  Free  Market  Rates  at  Non-Commercial  Cash  Payments  n®!-*'  P.''  e-.®"’ . 

survey,  the  proportion  of  estatesjminerals  during  the  last  seventy  (Supplied  by  Guardian  Trust  Companvi  wirpfffn "’nf .  71  nn 

invested  in  capital  stock  fluctuated  years  to  national  product  (GNP).  CURRENT  RATES  OF  FOREIGN  exchange  expressed  in  terms  Tr»rt»r.  rihI  lln"  ^ . 

less  than  the  percentage  devoted  1  From  1880  to  the  1910-1919  de-  c"Lrv  and“  EXCEPT  WHERE  MARKED  otherwise  United  cSian  W.  I.;;;  I6.M 


Hi-Tower  Drilling  .  7.50 

Monarch  Life  40%  pf .  190.00 

Nor.  Cdn.  Mfg.  Units  .  48.00 

North  Star  Oil  Com .  14H 

Reliance  Grain  Com . 

.Sovereign  Life  2.5%  pf .  71.00 


less  than  the  percentage  devoted  From  1880  to  the  1910-1919  de-|  ciSm^y' a'nd””*"*''^^  tAutrx  wheke^^ouak 
to  bonds.  .  .  cade  aggregate  production  of  mi- 1  Quotation  Kate 

According  to  Dr.  Lent  s  analysis,  nerals  grew  faster  than  national  arge.mi.na  (per  loo  pesos)  .  US$7  17 

Investment  in  tax-exempt  secur-  product;  since  then,  however  the ,  aestr.alia  (per  £A  d  .  2  24 

ities  in  1952  would  have  been  just-  reverse  has  been  true  This  rever-  'per  100  schillings)  .  3.346 

ified  tm  yield  grounds  only  for  sal  was  due  partly  to  a  relative  I  BEL™M^\per®*iM*^{^^^^^^  .  200 

msrned  tax-pa>;ers  uuth  a  joint  increase  in  imports  of  some  of  thejBRAzirVr  W  cruzeTroli  i;;;;;:;::::;:  5Ws 

income  of  S.)0.000  or  above.  minerals  and  to  a  relative  de-  chile  «per  100  pesos)  .  sos 

While  there  are  no  Canadian  crease  in  exports  of  others  An-  colo.mbia  (per  loo  pesos)  .  51I233 

tax-exempts  and  moreover,  inte-  other  contributing  factor,  accord-  f?7vpt  "inJ®/  loo  /oner)  .  14.477 

rest  received  by  individual  Cana-  ing  to  Dr.  Borenstein,  was  the  egyptia.n  export%und.s 

dian  taxpayers  on  U.S.  bonds  of  predominance  after  1920,  of  mi-  finla.nd  (markkaa  per  ussii  . .  Fmk.  230. o() 

this  type  is  taxed  like  any  other  neral-saving  over  mineral-de-  ebance  (francs  per  us  $i)  .  frs.  35olon 

income,  the  studv  should  prove  of  manding  developments.  gervia.ny  (w.  Zone)  (per  100 

interest  to  readers  here  for  its  gen-  t^Is  is  a  rather  involved  work,  german  sTerrmarks . 

e.al  analysis  of  portfolio  manage-  amply  rewarding  for  anyone  (Liberated  capital  Account) 

eoncerned  with  long-term  inve.st-|H”‘<.{;’''’^,^;P/  , .  zsi.iis 

It  should  be  ac^ded  that  tax  ex-  ^ent  standards.  The  reputed  lack  1"^), a  fpe?  loiTupers)  . 

en.pts  play  a  riile  for  those  Cana-  of  venture  capital  for  mining,  re-  Israel ^^or  1  pound.  1m 

ajan  i^diviauals  and  institutions  ferred  to  in  a  recent  newspaper  U'^aly  (lire  per  us  $i)  .  hre  625.oo 

siiDject  to  U.S-  income  tax,  as  for  article  in  a  New  York  paper,  con-  **’  .  e*"  36o,nn 

example,  our  life  insurance  com-  ceivably  stems  frorn  the  same  luTecs)  i::::::;;::;;: 

„  1  ■)  ui  bss'lc  phenomena  dealt  with  in  this  PORTUGAL  (per  100  escudos)  .  31478 

The  135-page  work  is  available  ipppgj-  Qj.  Borenstein's  study  ispOE"*^))  Africa  (per  1  pound)  .  2  80 

at  $1.50  from  the  National  Bureau  available  from  the  Bureau  offices  100  ^setasi  .  9.13 


Country  and 
Quotation 


of  Economic  Research  261  Madi-  at  261  Mad/on  Ave.  New  York  ^'^[r.GuV^V'^ioo^s) 
son  Ave.,  New  York  16,  N.Y.  16,  N.Y.  at  $1  per  copy.  1  March  i.  1955. 


—  Market  Prices  —  Uypjj  Grocers  pfd .  .10.00  .... 

Bid  Offcred|  d„  -a'  .  40,00  .... 

3.50  3.65  Do.  Com .  105.00  .... 

2.00  2.06  Westeel  Products  .  221,  ... 

3.70  3. 35 1  Wilson  Stat.  pfd .  99.00 

3.44  3.62]  Do.  Com .  36.00  38.00 

1.96  2.001  .Mines  and  Oils— 

1..10  1.36  I  Bruce  Cons 00%  I 

.29  .31  i  Crysterman  Gold  . 01  .03%  I 

30.50  31,501  Flin  Flon  Gold  . 00%  .02  I 

12.50  13  .50  Forty-Four  . 76  .96 

2.39  2.55  Gold  Lake  . 01  .01% 

2.61  2.64  Great  Falls  M.  &  S . 03  .05Va 

160  320  Island  Lake  . 01 

l80Vi  370%  Parksark  . 01  .03% 

Red  Cloud  M.  6t  S . 01%  .02 

23.00  23.50  Rico  Lake  Gold  . 00%  .01% 

Winnipeg  River  Tin  . 02%  .03 

23.20  2.1.30  - 

16  8-  172I  COMBINED  ENTERPRISES 

19;95  Combined  Enterprises  Ltd.  ad- 
.40  [50  vises  that  it  has  called  for  re- 

i52  Ml  demption  on  March  31,  1955  all 

?2.5n  ^13.50  *'’®  outstanding  5%  cumulative  re- 

i7;i)o  igion  deemable  preferred  shares  at  a 

3.40  3.50  price  of  $105.00,  together  with  the 

2.65  2.70  sum  of  $1.03  being  equal  to  a  divi- 

,*  4"  dend  at  the  rate  of  5%  per  annum 

J0  25  31  25  ^or  ttie  period  January  15,  1955  to 

iMarch  31,  1955, 


.01  .03% 

.01%  .02 
.00%  .01% 
.02%  .03 


frobortion 


’  ' '  '  '  </•;’ 


le  same  magnitude  as  for  radio  1.690,295  2.65 

.A  mir  heavy  INDUSTRIES 

id  T.V.  components.  Cdn.  Bronze  Co.  ..  8,000  214,000  .34 

This  means  that  eventually  the  £*/  'li 


piexiiy  01  me  uiiaei  laiviiig  aiiu  eieciricai  voiiage  puises  are  oeing  nun  un  me  cunmie..,.  xnc  num-  eve.nuouj  i..e  364,000  .57 

the  primitive  state  of  technolocy  generated  at  the  rate  of  fens  of  ber  of  electronic  components  in  production  of  components  for  Pase-Hersey  •  Tubes .  is.ooo  i.uslooo  1.77 
..  ,  .  ■  ■  .  ,  steel  Co.  ot  Can.  .  53,000  2.438,000  3.82 

at  the  time.  The  first  large  scale  thousands  per  second  and  the  m-  existing  digital  computers  is  m  computers  would  at  least  equal  - 

mechanical  analog  computer  was  structions  fed  into  the  machine  the  order  of  ten  million  and,  in  the  quantity  made  for  radio  and  pApj-^  ^  newsprint 

completed  bv  Dr.  Vannevar  Bush  Lcntrol  the  operation  of  electronic  analog,  one  million.  The  number  T.V.  components.  This  figure  may  Con.soL  Paper  Corp.  45,000  2,801,250  4.39 

-  ^.1,..  -  .1  XI-  •!-  uj  'Ai- •  4i_  AAA  Urown  Zellerbacb  7,0(H)  430,910  .68 

In  1931  at  Massachusetts  Institute!  gates  which  will  regulate  the  flow  of  other  components,  such  as  resis-  be  reached  within  the  next  ten  to  tntemat.  Paper  Co.  20.000  i.7i3,984  2.68 

of  Technology.  In  the  digital  field  of  pukes  and  so  the  course  of  tors  and  capacitors,  are  in  approx-  fifteen  years.  p?ice''BroI"A^Co.!  23;ooo  1.033.000  i.'S 

the  first  large  scale  computer  calculation.  imately  the  same  ratio;  which  in-  Not  included  in  this  estimate  -  — 

completed  was  at  Harvard  in  1944.  analog  variety  is  depend,ent  fi'cates  that  only  a  small  percent-  are  components  which  would  be  petroleum  ’ 

TlnLs  digital  machine  is  an  electro-  measurement.  It  is  not  abso-  a?®  of  the  total  output  of  elec-  used  in  the  manufacture  of  gene-  SSmilfentarSu  co!' !  ^A4 

mechanical  type.  lute-rather.  it  tells  how  much.  tn®al  and  electronic  components  ral  purpose  analog  computers  or  ou  '  '.?oo"o“  ‘msSS  '28 

The  emphasis  here  is.  however,  computer,  numbers  are  re-  Soes  Into  computer  production  at  special  purpose  analog  computers  sid.  oil  of  caiif.  .  13,000  966,590  L51 

on  electronic  computers  as  pj-esented*  by  the  magnitude  of  P^e^eTit.  such  as  flight  simulators  used  for  (X.j.)  10,000  1.068,222  1.67 

type  is  rapidly  superseding  most |  quantities  (analog,  anal-  I''-®n)  a  viewpoint  of  potential,  training  airmen.  Although  this  i-xilities 

others  principally  because  of  how  ever,  the  ratio  takes  on  quite  field  is  also  growing  rapidly  the  Bell  Telephone  co.  .59,000  2,758,250  4,32 

speed  of  operation.  ‘  '  ..  a  different  picture.  largest  percentage  of  computer  ®*'A'^‘”*8an  w.  A  p.  2o.ooo  1,337,500  2.09 

Whv  “Electronic"?  examp  e  of  both  t  e  a.  trained  operators  and  the  production  will  probably  go  into  4,095,750  6.41 

‘  and  analog  can  be  found  :n  the  •,  v.  _  *  .u  -u  •  u  •  .v  .  ^  .  betail  trade 

this  Dotnt  m.av  we  ask  whv  ,  j  .  .  computers  were  available,  most  the  business  field  in  the  next  few  Lobiaw  Grocet.  'R' .  10,000  687,500  1.O8 

io  Kv.  .  -  ■]  automobile.  The  speedometer  de-  ^  _  _ _  _ 

these  computers  are  cal.ed  e.ec-:  .  ■irafnc  (HicrifaD  organizations  with  as  few  as  one  years.  687,500  1.08 

tio".  1C  rather  than  electrical.  f  hundred  employees  would  prob-  Manufacturing  companies  that 

i.idii  vric-ii.v  !  while  the  fuel  gauge  depends  on  ^  .  ,  u  u  t,  ,  .  u  .u  .i.  .  Ceianese  Ltd.  .  20,200  505,000  .79 

The  ans  ver  to  this  is  that  their’  .  .  ,  .  .  ablv  find  it  economical  to  employ  should  benefit  by  the  growth  of  pom.  Texiue  co.  .  60.000  430j)oo  .70 

.electrical  measurement  of  a  re-|  ,  ,  j  u  .  _ 

coC’ ation  depends  on  tubes  just  .  u-  u  u  equipment  in  their  opera-  the  computer  field  produce  such  'TU 


^ o'  >; 


!  ‘ 


MARCUS  AURELIUS  (A.D.  121.180)  THE  ROMAN  EMPEROR-PHILOSOPHER.  WROTE  IN  HIS  “MEDITATION8’* 


Writing  a  letter  is  an  "act  of  life”  which  maj 
have  far-reaching  results.  You  may  spend 
valuable  time  in  gathering  the  necessary  data, 
sifting  it,  arranging  it,  and  in  dictating  it.  Your 
secretary’s  time,  too,  is  valuable.  She  will  take 
pains  to  give  it  the  best  possible  appearance. 
It  is  a  matter  of  "proportion”,  therefore,  to 
spend  the  little  extra  which  is  required  to  give 
your  letters  the  "proper  dignity”  of  •  •  • 


‘Remember  this  that  there  is  a  proper  dignity 
and  proportion  to  be  observed  in  the 
performance  of  every  act  of  life,'  f] 


2-20  For  you  in  "making  leUrrs”,  as  for  us  in  making 
8.37  poptr.  only  the  best  is  good  enough.  So,  when  ordering 
—  letterheads,  specify  the  best — Superfine  Linen  Record. 


lUKliK)  ^g(g©f|!I) 


Bub  Omet  it  Moimus 


COMPANY  LIMITED 

Tligh  Grade  Paper  Makers^ince  1882 

iimus  a  Buiici  Omeu  it  Toiobto,  Wwbifis  u>d  Vikcocvu 


Miui  IT  Si.  Jczoiii  150  Monr  Rouibd,  QdI* 


■|9q.5%  INCREASE  IN  VALUE  PER  SHARE 

IS  A  GROWTH  RECORD 
WORTH  EXAMINING 

MUTUAL  ACCUMULATING  FUND 

5th  ANNUAL  REPORT 

This  14-page  Report  contains  the  following  items  of  interest  to  investors  and 
investment  dealers: 

(1)  President's  Report  reviews  the  Fund's  progress  and  includes  an  interesting 
comparison  of  M.A.F.’s  investment  performance  with  stock  exchange  indexes  over 
unfavorable  and  favorable  stages  of  the  general  market. 

(2)  Portfolio  of  Investments,  Statement  of  Income  and  Expenses,  Balance  Sheet 
and  graphic  record  of  investment  performance  in  each  of  the  past  5  years. 

(3)  SPECIAL  SUPPLEMENT,  entitled  "Investment  Management",  outlines 
the  procedures  followed  in  the  investing  of  M.A.F.’s  assets.  This  .l-page  explana¬ 
tion  is  accompanied  by  charts  showing  the  relative  market  performances  of 
fourteen  industry  groups  and  several  leading  investment  stocks.  Another  feature 
of  particular  interest  today  is  a  composite  stock  market  barometer  which  compares 
present  and  past  positions  of  the  fundamental  factors  underlying  the  stock  market. 

TO  OBTAIN  COPIES  OF  THIS  REPORT  AND  THE  Al^.A.F.  PROSPECTUS,  simply* 
complete  the  form  below  and  mail  it  to  the  Fund's  Manager:- 

Mutual  Funds  Management  Corporation  Ltd., 

789  West  Pender  St.,  Vancouver  1,  B.C 

OR  TO:  any  of  the  several  investment  dealers  listed  below: 


Please  send  me 
copies  of  MAP  5th 
,\nnual  Report 
and  Prospectus. 


Name _ _ 

Address _ _ _ _ _ 


McCuaig  Bros.  Inc. 

276  ST.  JAMES  ST.  .  MONTREAL 

R.  A.  Daly  Co.  Limited 

44  KING  ST.  WEST  .  .  TORONTO 

The  Western  City  Co.  Ltd. 

S44  HOWE  ST.^.j^.^  VANCOUVER 


OsLER.  Hammond  &  Nanton  Ltd. 

MAIN  ft  PORTAGE  AVE.  WINNIPEG 

1727  SCARTH  ST.  ■  REGINA 

302  CP.R.  BLDG.  SASKATOON 

SIO  EIGHTH  AVE.  if . I  CALGARY 

525  SEYMOUR  ST.^.^.  VANCOUVER 
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Western  Oil  News 


Kroy  Oils 


Ottawa  Could  Properly  Lend  a  Hand  With 

Initial  Trans  Canada  Pipe  Line  Probiems 

_  -  — 

Calpary.  —  That  there  will  be  a  Trans  Canada  Pipe!a'l-Canadian  character  of  thcjson’s  Bay  Oil  ai 
Line  is  quite  certain.  jontthrrdlnfeVest* 


IHusky  Program  of  Refinery 
nd  With  Making  Progress  Implement 

■  SSe  wildcats  and  several  develop*  *  _ Toronto  —  Shareholders  of  Kirk- 

_  _  mcnt  test  wells  during  the  next  I  _  ,  .  ,  ,  ,  ,  ...  land  Lake  Gold  Mining  Co.  Ltd., 

_  six  months.  In  addition,  seismic'  Calgary—  Work  is  now  under- ^ aliTariy  been  Mmpletcd.  were  told  at  annual  meeting  here 

[■niBinW  work  now  is  being  carried  out  in;"^^  the  expansion  and  mod-|  The  Moose  Jaw  plant  extension  officials  are  hopeful  of  some 

WMlwlllW  Stonelaw  area  of  Alberta  and  of  Husky  Oils  recently  ^  now  in  prepress  with  fluor  improvement  in  operations  in  the 

a  eoi-p  evaluation  nroffram  is  n’an-  *'®f*ocnes  at  Moose  Jaw ;  Corporation  cif  Canada  Ltd.  build-  (.yj-j-pf,!  year.  The  recent  chances 

- T - -  ned  for  a  recently  acquired  large  '’"df^°''‘Wilham.  More  than  one;  mg  and  installing  new  equipment  in  the  cost-aid  formula.  V.  H. 

thelson’s  Bay  Oil  and  Gas  Co.  Ltd.  reservation  tract,  i  lu'  .spent  on  \\  hich  will  include  a  catfoirning  president,  said,  based  on 

land  Union  Oil  Co.  of  California— I  pnmnanv  renorte  a  net  ^Dsnnnn'^u  Williarn  plant  a'ono.  unit,  a  diesel  desulphurization  1354  production,  would  mean  the 

one-third  interest  each-have  com-L-';"TP®ry  ®  and 'T  ^'coo"  ♦  vacuum  distillation  unit  a  pp^pany  would  receive  an  in- 

Li,rtori  Iheir  fifth  nil  nroriiicer  at  , -.rr®'®  T.  reserves  and  ij  1,800  to  o.OOO  barrels  daily.  i  vis-breaker,  towers  and  a  crude  p^p-cn  of  «120  “iOO  in  these  nav- 

pleted  their  nttn  on  proauoer  at  ^  ii„n  put,  -  fp-t  n  eas  reserves.  Me,.,  inctaiiatinna  in-i,„ie  a 'nil  f,,rnape  ce,.euee  -reel,  Tt,)  crease  or  !>zu,ouu  in  inese  pay- 


jK.L.G.  President 
Sees  Improvement 


Toronto  —  Shareholders  of  Kirk¬ 
land  Lake  Gold  Mining  Co.  Ltd., 
were  told  at  annual  meeting  here 


company  would  receive  an  in- 


Tvinvo  tVion  n  siffo  t’lip  incjicf'pnf'ii  f  /*  |oro^s  ianu  noiuings  loiai  plfltiormins  unit  to  msKe  ni^h  •  is  biiiluin^  the  sdditionol  stors^c  .  ^  ^ 

cnoaen  moie  tnan  a  >ear  ajro,  on  me  in.ai.srence  01  me  now,  from  the  point  of  view  of  field.  -„„,pp,pa  ♦he'®®'"®®-  to  a  net  81,348  acres.lgrade  gasoline;  a  diesel  desulphu-  tanks  required.  The  Moose  Jaw  ,  L.  C.  Dixon,  genepl  supcrinten- 

Canadian  government,  i.S  most  likelv.  the  markets  to  be  served,  and  the  jOwti  wo.  Y-IJ-I  CO  Interim  balance  sheet  as  of  rization  unit  for  low  sulphur  refinery's  present  2,000  barrel  °®''t.  told  the  meeting  that  as  the 

Th»t  congtruction  will  start  durin,t  the  present  year  -rk.-.  .k*.  .cu.lly  not  rot  t™.  S^:|oc,lo„  t'pes'S-ipfoS  nSoT  Sl.V”'  'Slolo!”  %7  .^“1*/  e  « 

is  dnnMfnl,  bnt  it  is  ^ssible^ _  ^  f.'  o^r  '  S'* 

Chance.s  now  are  that  the  defi-  should  not  comoletely  j  iJ®  charges,  is  estimated  at  $65,000.  j  pany  of  Fort  Erie  for  construction  vided.  Clhip  Mines,  in  the  Mamtou- 

nite  financing  plan  and  its  execu-  House  was  to  be  expected;  but  it  ’  .  iducer  tor  tne  iiem.  ^  Kroy  says  that  its  20  per  centlof  additional  storage  tanks.  The  Construction  at  both  Moose  Jaw  wadge  area,  in  whico  Kirkland 

tion  may  have  to  be  postponed  is  not  finding  support  elsewhere.  t  e  o  cr  possibility;  that|  v  v  v  interest  in  the  Edmonton  pipe;  Fluor  Corporation  of  Canada  will  and  Fort  William  is  scheduled  intere.st,  one  hole 

T,  u  j  A  *u  .  ,1  •  ^*’®  route  could  be  given  a  lot  of  Shell  Oil  Co.  of  Canada  Ltd.  re-  i,ne,  on  the  basis  of  net  earnings,  erect  the  new  catforming,  asphalt  for  completion  by  July  1st.  drilled  on  an  electromagnetic 

tm4il  ICi^K  Uiif  fVkAt'A  a  r  A  o  i  sn  AC  rn/>  ITtattOT  nrn>f  GtannC  IT  IC  _ ...Il  ..  —  ...j..  .  _  .  .  _  _  .  ®  .  •«  l  ww  .  *  .  •'  .  I  r,  ^  o/-ki«4K  r\f  4VtA 


.  k.A<v.  X.VW4AVA  VS.  ^ ( V s, 1 1  Cl  s/ i  .  - -  — iiijjcT  u 1 1  nic  Lidsid  ui  net  ciwv  fcini  iiv. w  s.ca bavA  11*111^1  coiTiplction  bv  Julv  Ist  drillcd  on  3n  sloctroms^nctic 

until  1956.  But  there  are  also  good  As  the  matter  now  stands,  it  is  justification  if  more  attention  P°rt®  completion  of  an  oil  produ-|couid  be  evaluated  at  $750,000.  ’  and  other  units.  I  Husky  is  now  completing  a  mil- '®"°rnaly  south  of  the  main  ano- 

chanccs  that  a  sort  of  Gordian  almost  certain  some  sort  of  deci-  '  . ,  ,  ...  cer  in  Alberta's  South  Sturgeoni - Foundations  for  tanks,  addition- 1  lion-dollar  programme  at  its  rnaly  returned  no  signincant 

Knot  euttine  nrocedurc  may  have  sion  as  to  whether  the  company  national  rather  than  La^g  oilfield.  IP,,c,U  nAWAlMisMAMl.  warehouse  facilities,  and  grad- 1 Lloydminstor  refinery,  raising  values.  The  drill  was  then  moved 

^  ^  ^  ,  j  .  ■  •  •  ,  •  .  ^  purely  local  developments.  Shell  South  Sturgeon  Lake  S  B.  •  USH  DCVClOpmCnr  ing  for  the  spur  track  required  capacity  at  that  plant  to  8  500  bar-.°nto  Manitouwadge  Lake  and  two 

to  be  adopted  long  before  then.  IS  entitled  to  initial  assistance  or  pertainlv  it  is  the  aovernment's  No.*  1-12  established  an  initial  A  -  a  a for  loading  asphalt  products  have  rels  a  day.  , attempts  were  made  to  reach  bed- 

That  in  fact  a  short  cut  will  be  not,  will  be  forthcoming  within  .  .  potential  of  1,242  barrels  of  38-de-i^*  OrOnOUC  /VUnG  -  — Irock.  However,  tho.se  were  aban- 

^  .e  .,vy  n ss.-  rix-m  Has  Motinenca  uron.  e:?=:h,S3 

^  i  in.sists  on  this  route  in  preference  v  *♦*  mg  of  freight  from  Stewart  to  the'-.  f  <4  at  A  Ann  naTO'V  intersection  of  well  ri?  has  been  set 

It  is  known  that  the  govern-i®^®^’  projects,  nor  for  the  devel-  another  more  economical  Socony  'Vacuum  Oil  Co.  of  Can-  property  of  Granduc  Mines  Ltd.'Proflt  Of  $270,022  pyritized  quartz-pebble  conglo-  *  -loser  to  the's^we 

menf  wniild  like  t+ie  eomnanv  toi°P'*’®”t  Sas  reserves  which  ada  Ltd.  and  associates  report  they  on  the  B.C.-Alaska  boundary.  Ap-  '  merate  has  been  encountered  at  ^  ‘ _ "  _ 

J  .u-  wT  .  1  t  .u-  keen  nilins  up  nor  for  the  growth  have  completed  their  Battrum  oillprnximately  1.000  tons  will  be  _.  ...  ,  .  ...  .a  vertical  depth  of  250  feet  by'—  ..  ii 

get  .started  this  year.  Not  late  thisi  P  P  And  there  is  just  a  bare  sugges- di.scovery,  located  nine  miles  moved  by  tractor  train  over  the  L  Uranium  i^jmeslthe  first  hole  of  the  current  diam-iKaOlOrC  UrOniUlTI 

year  either.  It  is  also  believedi®^  fuel  markets  which  require  to  started  to  northeast  of  Saskatchewan's  Fos- .enow  and  glaciers.  This  comparesj^^f  •  J®P°''.‘®  S®®.®/  ond  drilling  campaign  on  Mati-|  ofMcials  of  Radiore  Uranium 

a  rr.,iv  h-  mart-  with  satisfied.  »  ,u  ■  t  terton  oilfield.  .with  approximately  one  -  Quarter  °^®  sales  m  19a4  amounting  to  nenda  Uranium  Mines  Ltd.’s  6,000  p* 

that  a  .start  may  be  made  with-,  ^  ^  ^  process  more  of  their  raw  mate-  socony-Woodley-Southern  Bat-'that  amount  last  winter  ^  S615.041.  Operating  costs  totalled  acre  property  in  the  Blind  River, Ltd.  report  that  under- 

out,  nece.ssarily.  the  whole  financ-  v  v  v  rials  instead  of  digging  them  up  irum  No.  28-6  perforated  interval  With  a  budget  for  1955  opera- area,  company  officials  announce.  S’’®®®®.'^®'/'.  at  Company  s  .-^ce 

ing  having  been  arranged.  ,  Interim  financing  of  such  an  to  sell  them  in  the  raw  or  semi  2,875  to  2,887  feet  and  on  a  24-hour,  tions  almost  three  times  as  great  writeoffs  of  $270,022.  During ,  There  is  evidence  that  the  base-  S®®^®  A®.  P®  ®®  n®?.''®.  ® 

Ottawa  is  interested  in  getting;  enterprise  as  this  would  make  a  proee.s.sed  state,  there  would  [f/rVe^s  ^  o\'^'’mtd1um ‘^^Lvity  oib  program 'fs  u^d^J  way^TOeTvlr-‘  loc\fed”'to  additions  io '  planrand  rmucT  IhaTlower®  d'epYh  tha^n  i*?,/  gno'^fooTTeii 

something  going.  Employment  is  a |mea.sure  of  sense;  not  too  much,  quickly  be  a  very  satisfactory  daily.  I fand  hauling  has  been  let  on  con- ®‘J®*P;?®®t'  ,  .  .  r,  u  muSre  urne^^^ 

factor.  A  general  lift  to  the  econ-|but  some  sense  anyway.  The  pipe  market  in  areas  along  the  right  ofj  ❖  ❖  ♦>  l^act  to  Patricia  Transportation  3,^®  quarter  ende^  '^be®  fa'^^orable  uranium  bearing  Jon  ^  which  opens  up 

cmy.  particularly  in  the  west,  is  Ime  is  a  certainty  and  such  eco-  way  which  do  not  npw  promise  ®  f  ^Js^at  ^Sn^^me'^in°ru«Jd°  mJuntafnou^  totalled  $193,474.  Operating  costs  glomerates  in' Blind  ^River  camp  new  potentialities'  and  will  mean 

something  which  Ottawa  wants  to  nomic  certainties  have  a  habit  of  such  a  '®®®k®‘'  SfelwSTlStTJes"  ^  and  interest  have  been  found  to  lie  a  short,®  u.. 

make  possible.  becoming  recognized.  Out  here  there  is  little  hope  ‘® 

If  the  company  should  oblige-  Nobody  suggests,  except  per- that  any  real  revenue  from  the  No  1-25  tested  3.770  to  3,800  feet. mond  drilling  a  new  development  ^®q®®^®  ®  '’  ^  Xo.  1  ^ole  is  located  on  the  rtrive  from  the  “Ace”  mine  of 

,h.  current  .dlul.lcr  „t  preparing  ,tL7rLr*r.he”lI  ft'  ‘’''T  n””'  7°"  •'  br"‘SU“.  ;n7ai;1;Z  .S''"'""""*  abounne'n.«rwS  Jfa'ma"?  Rad, . re  haa  received  the  third 

report.s,  schedulc.s,  plans  and  in-  ®®  '®iPO®ta®t  as  the  fact  that  To-  But  merely  because  there  is  not  •  •  •  crLl  ^finn  °®‘‘I1954,  the  report  notes.  Ore  ship-  .intrusive,  which  meets  annual  naymetit  of  .$.50,000  as  ad- 

vrsiications  etc  arc  carried  out  ®®®*°®  "®®*^®  ®’®®^  always  have  now-  much  hope  does  not  mean  •™Pf aHif  l-v-i  m  a  cno'®’®®^®  have  been  maintained  at  *^®,  -'iississagi  quartzite  at  the  vance  r'o.valty  against  production 

\esligations  etc.  arc  carrica  oui  *L,ai  it  ic  ahenint-iv  e;,  .  •  .  m  _  ,  Superior  Oils  of  California  Ltd., adit  eyel  to  a  depth  of  some  600, -u  contracted  rate  and  a  satis-  eastern  boundary  of  the  property,  under  the  agreement  with  Eldo- 

on  borrowed  money — some  initial  ^  ‘  y  that  intelligent  application  of  3  j-gport  completion  of  a  potential below  the  same  horizon.  Ifartnrv  nn*  rocnnrn  hac  henn  nc  3rca  being  drilled  is  in  rado 


Foundations  for  tanks,  addition- j  Hon-dollar  programme  at  its  ^^^y  returned  no  signincani 
al  warehouse  facilities,  and  grad- 1  Lloydminstor  refinery,  raising  values.  The  drill  was  then  moyed 
ing  for  the  spur  track  required  capacity  at  that  plant  to  8,500  bar-.°^^°  Manitouwadge  Lake  and  tw3 
for  loading  asphalt  products  have  reis  a  day.  , attempts  were  made  to  reach  bed* 

- - - - — .  Irock.  However,  those  were  aban- 

.II  ii-«  ■■■  doned  due  to  heavy  overburden. 

RlX-AthabaSCa  Has  Matmenda  uron.  Ixhe  company  has  ordered  a 

.  _  .  ,  .  ,,  heavier  machine,  and  in  the  mean- 

Di-nfit  ^070  000  intersection  of  well  tf,e  drilling  rig  has  been  set 

rrOTiT  OT  ^Z/U,UZZ  pyntized  quartz-pebble  conglo- closer  to  the- sfiore. 

merate  has  been  encountered  at _ 

T,,..  A.u-u-  vertical  depth  Of  250  feet  by'-  ,, _ . _ 


^factory  ore  reserve  has  been  esi  .^T^®  ®®®®,  b®‘®g.  ‘^®ii'®d  is  in  rado. 


on  borrowed  money— some  initial  ^>1  p  j-  -  j  inai  inieiiigeni  application  or  a  completion  of  a  potential , ‘cct  below  the  same  horizon.  Ifactorv  ore  recervp  has  hcf 

capital  accommodation  will  have  necessary  to  push  the  pipe  line  in  resources  policy  that  is  a  policy  oil  producer  in  the  cardiiim  for-  L-  T.  Postle,  president  of  Gran-^jgjjjjjj^gj 

hp  arranopri  ®®®  swoop  through  from  west  could  not  change  the  picture  very  mation  a  well  located  pn  the  ex-|auc  Mines  Ltd.,  is  hopeful  that'  - ! - -  _ 

to  be  arranged.  u,  u  .  ,  treme  eastern  edge  of  Alberta's  further  outcrops,  far  above  those  .  ,  — 

.>  .:.  <.  ‘°  favourably  before  long.  Pembina  oilfield.  lalready  identified  as  part  of  the;OpemiSka  COPPCT 

J  .  .  J  To  get  going  on  the  pipe  line  as  ❖  ❖  ❖  Bettymoor  No.  16-17  2^2  mile.*  2B  orebody,  will  eventually  be!  n  _  n  j 

The  governments  ‘^®®®®®®*®®i®"  winnioee  area- to  allow  Canadian  Bishop  Oil,  Ltd.,  an- north  of  the  companie.s’  Buck'CorielatPd  with  the  same  ore  •'Cdeeitling  DOnCiS 

interest  in  getting  the  big  job  .  '  .  nounccs  that  it  has  spudded  its  Creek  No.  16-32  producer  was' occurrence.  Ooemiska  Conner  Mines 

underwav,  and  the  government'sl'^  swin^  vOuth  to  the  middle  third  well  on  a  320-acre  Crown  drilled  to  total  depth  of  4,51,Wpet.  "T,,~  ■; - 1 -  bee)  Limited^  announces  de 

.  .  ,  ,  „  iwestern  states;  and  then,,  in  good  Re.serve  lease  in  the  Pembina  Oil  No  formation  contact®  or  te.sts  re-!Ma-_l||  lelAnd  to  redeem  all  nutsfandine 

insustence  that  it  become  an  ®ll-|,i^p_  ,„„tinue  on',  either  from  fi®^  ®f  Alberta.  .  ,  _  .  suits  were  reported.  The  well  will  ^  cen[  'fir^  IrtgaS  Jond 

Canaria  line  rather  than  one  that  ^  ,  .  .u  ^be  well.  Pembina  2-4.  is  drill-  be  the  fourth  producer  for  Imper-,  Merrill  Island  Mining  Corp.  Ltd.  An-u  i  a*  «ina  arT.^  a.....-,,. 


to  be  arranged. 


The  government's  demonstrated 


to  east. 

To  get  going  on  the  pipe  line  as 


tablished.  ^\®  formation,  and  verti-  In  outside  development,  Radiore 

_ _  _  ®^*  holes  have  been  spotted  to  will  send  an  exploration  party 

^  .  I  ^  cover  a  triangular  section  ap-  into  their  Culbert  Lake  group  in 

wpGimSKQ  wOpper  proximately  10,000  feet  along  the  March  for  a  prospecting  and 
— ibase  and  6.000  feet  along  each  .sampling  program.  Preliminary 
l\CQCCITiing  DOnClS  |Side.  Surface  radioactivity  has  work  uncovered  four  zones  show- 
Opemi'ka  Conner  Mines  fOue  been  reported  in  the  areas  where  ing  radio-activity.  Exploration  is 
bee)  Limited  announce^decision  ^®®  ®P®“®‘^  ®"'^  ®>-^®  Pl®®®®^  for  thi  18  claim 

to  redeem  all  outstanding  5  per  ®'^  surface  expo-  group  in  the  Marian  River  .kecto-. 

:  ,7  .  outstanding  ,5  per  j^res  of  quartz-pebble  conglo- _ _ 


CONECHO  DRILLING 

Conecho  Mines  Ltd.,  reports 
that  the  first  hole  of  a  new  dia¬ 
mond  drilling  program  on  the  40- 


. . .  time  to  continue  on'  either  from'"vin  m  moeiid.  suits  were  reported,  me  wen  win  mnrtfoee  hnnris  cuneiu- - - 

Canaria  line  rather  than  one  that  '.  '  ,  .u  ^be  well.  Pembina  2-4.  is  drill-  be  the  fourth  producer  for  Tmper-,  Merrill  Island  Mining  Corp.  Ltd.  An-u  i  a*  «!in3  and  aenrued  'n  ®®®®®^o®-  CONECHO  DRILLING 

would  follow  the  “economic  con-  eastward  or  from  the  jng  ^head  at  a30  feet.  Its  map  i,i  ,nd  Canadian  Superior  at  Pem- reports  a  start  made  on  a  diam- terest.  ’  '  -  ^  Conecho  Mines  Ltd.,  reports 

nva,  enma  initial  '"‘'^^16  woslom  terminals  further  designation^^  is  LSD  2.  section  4.  bina.  lond  drilling  program  for  the  fur-.  The  bonds,  totalling  $1  100  nnn  Silver  Standard  .that  the  first  hole  of  a  new  dia- 

"  .  ‘  east  and  up  into  Canada,  would  “tS  north,  range  8  west  of  ...  tlici  e.xploialion  of  its  properties.! were  originallv  issued  on  Sep'  1  y  .  ,  mond  drilling  program  on  the  40- 

responsibtl.ty  rests  upon  Ottawa.  ‘"^The^oTpLnralready  has  com-  OHs^LW  ^'e-''®  '^i®^  hts'hTersecJ-  "dHiJed'^Sly  '^vr'^Panel  Con^ 

^  Whether  Ottawa  will  provide  farther  progress  could  be  added,  pleted  its  first  well  on  th^  Pro-  ports^ completion  of  their  fo'urth'bolc  of  the  campaign  is  located  foj  the  lear  ended  ntcemher  Si  ‘-P  solidated  Uranium  Mines  Ltd^  on 

interim  rrioncy.  or  at  least  anj  scheme  is  big  enough  to  ^nnVthpas?  of  oil  producer  on  a  half  section  of  ®®  ,,‘bc  unleased  portion  of  the  1953  carried  a  note  in  the  batanceiP^^u  ‘''t '''b®"0  the  Conecho  east  boundary.  The 

interim  guarantee  pending  the  government  attention  to  n^Jw  Jell^oeaW  and  cu®®®®tl>^  ^ro'm  reserv^  land  in  Alberta's  , Nm^a?’ a^  .s'‘^no^rdL°n  Ss  mav%f  dJ-- wide  of  whic^^'^  fJefwa  J^^^  p^PPP'P'^ 

solution  of  the  bigger  problems,  financial  problems  is  awaiting  h.ydrafracting  on  the  P®^.bina  o.lf.eld_  No  t®et.  wH^p  anv  of  tbp  s  /p  pp"'^  S®®^  ®®®-  at  800  feet. _ 

elong  these  lines  may  be  in  the  that  is  attempted  by  pn-  n?  h^ppp^rn^nii  npr  rfav  ♦>  '>  I.®''®  P®®  ®®®t  ®op-iC:...« n--.!  uary  valued  at  $76,180,  the  result  ®®®ts  a  share,  pa.vable  forthwith. 

offing.  It  wmuld  certainly  be  a  p„t„prise  and  who  can  see  .>  .J  <.  Union  Oil  Co.  of  California  and:Pfy"^  J0^  °^'  8°"^  ®ver  a  width  financing  DCOl  of  milling  13,807  tons  of  ore  aver- '  ^  «  ■%1-ill  ■ - - 

major  improvement  compared  relationship  between  Texaco*  Exploration  Co.  reports  associate.s  report  commercial  oil.  _ ^ _ iCoN.  HomeSteacf  aging  $o^52  a  ton.  Production  re-  |■Ap|X^I  Tijpn 

with  Ih-  ..tumbling  lh.l  ha.,  char.  “"x  Oonaldo  Mines  I  la  maR,  bv  r.a-  SS!'’iM4,\t"Co?er?‘’MaM 

aclprizod  Ottawa  a-?  stand  on  the  pj-ise  thn  that  of  emity  and  op*  berta\s  loffre  oilfield  and  has  ^tak- oilfield  .adian  Homestead  Oils  of  an  $115,826  from  millinsj  14.0*28  tons  of  STOCK  ISSUES — BONDS^  NOTES 

matter  during  the  past  few! position.  ed  another  venture  in  the  area.  Los  Nietos  West  Elder  Flats  No. I  ^®®®‘®-  -/>onaMa  Mines  Ltd.  agreement  with  Rnwles  Wins-, ore  averaging  $8.26  a  ton.  iDehenfre*  -  Mori,a«s  R.alf.  A 

Ai.  mnvonn  wiicnn  Mn  10  77  w#»11  i«  rarrieri  out  evlPnHed  in  iCPOils  production  of  20,598  ^0.  Of  Houston,  and  Tex-  - -  _  „  ,Dchenturc$  —  Mortqogcs,  Realty  li 

bs  ridiculous  to  say  that  the  del^th  of  5 110  fee“i.  ■  the  cardium  formatio^  over  the,®®®®,®-'  of  gold  and  20,015  ounces  star  Corporation  of  San  Antonio.|  The  life  of  railroad  cars  is  in- 7nn“'T"c!vobie,  &  7n«n?iry 

ParUamontary  debate  last  week.lgovernment’s  earlier  refusal  to  •%  a  past  week  and  averaged  45  to  50  silver  in  1954.  for  an  estimated  nl  funds  m  ex-i  creased  50  per  cent  when  thev  arei  ... 

a.,  i,  has  done  repeatedly  in  thej.ssi.st  in  the  initial  financing  or  to  ^Amerada  Jl^leui^rp..  Hud-  ^n;eb^l.deg^^I. _  ^rjs"  Thl°^oSiSs^  wi?h^^“reJe!  FIELD 

past  few'  months,  only  skimmedjprovide  some  initial  subsidies,  ^  B  •  ■  r\££  J  L  ®®®  ®f  $608,762  in  the  preceding  ®^P^oration  and  development  of  — - - - 

around  the  problem.  The  exchangeithrough  the  remission  of  certain  R03|jraf|0  J^HIDS  RighfS  Or TGrCCi  Oy  year.  the  company's  properties  in  Can- 

of  opinions  between  members  ofjtaxes  etc.  is  proper.  It  is  neither  QuebcC  DcVeloperS  TR.4FFORD  &  ASSOCIATES,  LTD. 

the  opposition  and  the  govern-  proper  nor  improper  for  a  gov-  ^®*^  -®®  8  %  ,  ,  ,  ,  , e.  .  1  D®^®®*^®  .,,1°  ^-SSSiQf  a  further  1,500,000  shares  of  GCOLOGICAL,  PtTROLtUM 


I  (p,t,  in  report.s  production  of  20  598  t®®  ®®“  Co.  or  Houston,  and  lex-  — -- —  _  _  iucncnrurcj  —  worrqoqcs,  KcoiTy  a 

over  the,®®®®®-'  of  go'ti  and  20,015  ounces  ?tar  Corporation  of  San  Antonio.|  The  life  of  railroad  cars  is  in- 'T"c!vobie,  &  7n«n?ory 
45  to  50  silver  in  1954,  for  an  estimated  terms  of  which  funds  “m  eN-|  creased  50  per  cent  when  thev  arei 

;  revenue  of  $913,212  including  $3,000,000”  will  be  provid-|made  of  high  strength  low  alloy  CY  FIFIO 

_ -  -i  I - -  Tr*u;_ _ ...A,.  ^  aH  fnr  a  nmorom  nf  nil  o*^/4  — Tr-  •^1  riCLi/  phone:  BU.  8-5792 


I  RighfS  Offered  by 
{Quebec  Developers 


bonus.  This  compares  with  reve-  ®^  f®®  ®  program  of  oil  and  gas  steels  containing  nickel. 

nue  of  $8S8,762  in  the  preceding  ®^P^®®®f'°®  ®®d  development  of  — - 

year.  the  company's  properties  in  Can- 

“5ipS.d^»in'’Su”i  S'£.u'r;  tbafford 


1  •  ,#  1  nrhp  'shaft  ftt  Seaucage  l^ines  ▼  dOpc*  5  InpAAmh^y*  QmntyrtTae]  ♦  o  result  in  the  issuance 

the  opposition  and  the  govern-  proper  nor  improper  for  a  gov-  -  c*  i,v,  1.1  f  Vv  k  n  1  i  3,388iof  a  further  1,500,000  shares  of 

,  .  .  u  I  J  .  in  ,  bic  niQn  Limited,  has  been  completed.  Stockholders  of  Quebec  Devel-  ounces  of  gold  and  3,715  ounces'etook 

men  as  no  e  pe  o  c  1  y,  Jeompany  reports,  and  the  drive  opers  &  Smelters  Ltd.,  of  record:®f  silver,  for  an  estimated  reve-j  pjans  have  been  ma^e  ?n- 

mueb.  Naturally,  the  noisy  insist-  oevelopment  if  the  government!  ^  February  Lst.  have  been  Ksued  "®®  ®f  *>47,000  including  bonus,  {pouncemen?  states!  to  purch^e 


cnee  on  nationalisation  of  the  finds  that  it  is  de.sirable  and.  in  The  No.  2  vein  drilling  pro-  all  of  the  stock  of  Petcal  Limited, 

whole  plan  on  tb,.part  of  the  cor-lfact.  neees.sary  for  the  plan^  to  .shares,  company  operaUng^Trom  ^the^’\‘Jshm4'^  eash^co? 

porals  guard  of  Socialists  m  the  have  certain  featuies  such  as  the  objective  of  500  feet  within  jnounces.  Subscription  price  for ; 260-foot  level.  The  program  is  de-'sideration  of  $150,000.  i 

.  -  three  w’eeks.  Ithese  shares  are  at  75  cents.  signed  to  follow  the  possible  ex-1  — - ! 


THE  OIL  MARKET 


I  the  next  three  w’eeks.  these  shares  are  at  75  cents.  j  signed  to  follow  the  possible  ex-(  — - 

I  This  drive  towards  the  main  Non  transferable  subscription  1 1®®®*°®  II)®  No.  2  vein  whichj  M  AwMorfh  ^AineS 
jore  body  has  already  intersected  warrants,  it  is  stated,  will  be  hon-|^f\^  >!®7®®®'>.  ®  ®1®®I>I®  vp  _  ,  .  •  1 

a  15  foot  zone  containing  better  j  u  .u  1  ,  r  u  ■  At  that  time  six  holes  intersected'  Toronto— A  special  meeting  of 
than  .1%  uranium  oxide  repre-  °®®®®>  the  clo.e  of  business!  t^g  shareholders  Newnorth  Gold 


senting  a  value  of  $14.50  taking  March  15th.  1955. 


intersected  the  vein  between  858  Clines  Ltd.  has  been  called  for 


Transactions  on  Toronto  Slock  Exchange 

iC'Insinc  quotations,  Tuesday,  Mar.  1) 


Sale*  Stock 


5.. 1n()  Arme  Gas  .IS  .17  .18 

12,400  A.iax  .74’  A  .08  ,08 

10.62.,lAlbermnnt  .01 ’.j  .00  .01 

10,000,  Do  MIS  .38  .20  .26 

.000  A  P  Cook  .40  .40  .40 

109,7.05  Am  Lrduc  170  l.Ol  1.03 

2.00i.Amurex  7.00  7.7.0  7.90 

28,500  Anchor  07  .Ooti  -OO’ 

2,l.on:AngIn  Am  Exn  IS  7,0  18.00  18.00 
17,048  Anglo  Cdn  .0  2.0  .0.00  ,0.10 

8.240  BaUey  Sel  A  8  7.0  8.40  8.30 

P,684  Banff  2.45  2.57  2.57 

7,630  Bata  18  .16  .17 

1,000  Bralsaman  1  24  1.14  1.15 

8,600’Britalta  .5.25  3.10  3.20 

6, 170, Cal  &  Kd  .15'8  .13  .13 

72,000  Calnorth  .21  .19>i  .20 

29.2.56  Calvan  Con  6,20  5.7.0  6.05 

2,22.0C  Oil  Lands  5.6.0  3,50  3..0.0 

400,  Do  wis  2..5.0  2.5,0  2..15 

.000  Can  S  Oil  wIs  J  .50  1.1.0  1..50 

48,471  Cdn  Ad  Oil  .09  ..05  .58 

6,610  Cdn  Atl  Oil  7.00  6.5,0  6.8.0 

30,690 ;C  Brit  Emp  1.4.0  l.'.O  1.25 

3,166'C  Deralta  .80  .7.0  .77 

5,000:  Do  wair  .27  .25  .27 

I. 0,125  Cdn  Dev  Pete  1.97  1.90  1.95 

29,723  C  Homestead  3.00  2.70  2.75 

15,2001Cdn  O  &  G  Res  .69  .  65  .  65 

77,814  Cdn  PL  Pete  1  «4  1.51  1.64 

1,500  C  williston  4  .00  4.25  4.2.0 

4.71,0  Canso  Pete  2.74  2.5.0  2..0.0 

2.241  Canso  Nat  G  1.70  1.60  1.60 

l,062|CansO  Oil  4. .05  4..00  4..0fl 

ia.5,OOCcnl  Lcdnc  1.99  1.86  1.90 

25,900  Charier  Oil  1.8.0  1.72  1.80 

200  Commoil  5.50  5.50  5. .00 

5  )0  Com  Pete  .5  SO  3  80  3.80 

45,62.0  A  Allenhee  .32  .IS  .21 

1,000  C  Corda.sun  .51  .51  ..50 

10,060  C  F.ast  Crest  .08  .54  .54 

I0,495:C  Dragon  .67  .61  .63 

15,608  Con  Mie  Mac  2.00  2.45  2.49 

47,354;Con  Peak  .1.0  .14  .15 

2,OOOC  West  Pete  2.2.0  2.1.0  2.17 

II, 100  Del  Bin  1.18  1.56  1.44 

1. . 025  Dome  Expl  5.7,0  5. .00  5.7.0 

12,1.00  Duvex  .'20  .17>a  .20 

7,333  El  Pen-Bey  .08  .07  .07 

10,3,00  Fargo  2.00  1.02  1.92 

18,112  Fed  Pete  4.85  4.50  4.35 

.0.400|Ga.s  Expl  .78  .7.0  .7.0 

200  Gen  Pete  6.3.0  6,00  6.00 

7,000  Gen  Pete  A  5.8,0  5.60  5.8.0 

2.460  Gr  Plains  Dev  .2.3'e  .2I’/a  .22’ 

22.19.0  Gr  Sweet  Grass  3.30  3.05  3.05 

2.100  Gridoil  12  .ll'/j  .11' 

J23,600  Headway  .53  .44  .52 

22,300  High  Crekt  .27  .22  .22 

O.SOOHighwnnd  .13'i  .12  .13' 

11,844  Home  Oil  9.75  9.00  9.15 

4.440  Husky  td.OO  9.00  9.75 


6,20  5.7.0  6.05 

.3.6.0  .3,50  3..0.0 

2.3.0  2.3,0  2..35 

J..30  1.1.0  1..30 


1.64  1,51  1.64 

4.00  4.25  4.2.0 

2.74  2.5.0  2..0.0 

1.70  1.60  1.60 

4. .05  4..00  4..0fl 

1.99  1.86  1.90 

1.8.0  1.72  1.80 

.3  50  .3.50  .3„00 

.3  80  3.80  3.80 


2,2.0  2.1.0  2.17 

1.18  1.36  1.44 

.0.7,0  5. .00  5.7.0 

.20  .17'a  .20 


Sales  Stock 

High 

Low 

Close 

.30,800  Hy-Charg 

.09 

.an* 

.08  la 

15.500  Jasper 

1.68 

1.64 

1.69 

3,100  Jupiter 

1.9.5 

1.80 

1.95 

13.209:Kroy  Oil 

1.44 

1.30 

1.40 

59,923!LiberaI  Pete 

3.80 

3.35 

3.70 

.3.999, Lomega 

.051 

'4  .04'^ 

.05 

3I.699iL  I  Pete 

.14 

.12‘,i 

.13 

3,D00|Lynx 

.08' 

s  .08 

.08 

5,600  Marigold 

.41 

.36 

.36 

73.080  Mentor 

1.32 

Ml 

1  30 

14..526  .Merrill  Pete 

9.45 

9.20 

9.20 

15,700iMidcon 

.52 

.45 

.49 

12.200  Mill  City 

.28 

.24 

.26 

5,145  Montoco 

.20 

.  IfVa 

.20 

12,210'Nat  Pete 

2.10 

1.97 

2.08 

24.080iN  Bristol 

1.4.5 

1.32 

1.35 

6.1,424  New  B  Pom 

3.10 

2.59 

3.05 

3.424;N  Concord 

.70 

.68 

.70 

26,000iN  Continental 

.53 

.47 

.47 

4.600  N  Pevon 

.10:»i  .lOVi 

.lOVi 

9,633  N  Hichridge 

.17 

.16 

.16*,'.! 

37,350  New  Norz 

.04» 

a  .04 

.04 

l.noo  New  Pacalta 

.04* 

3  .04Va 

.94Va 

2.799  N  Superior 

2.75 

2.60 

2.60 

106,!>.32  Norpax 

.30 

.27V4 

.27V2 

5.515iN  C  Oils 

5.20 

5.00 

5.15 

I.IOOiNorIh  Trill 

.12 

.10 

.12 

16,291  Oil  .Select 

.05 

.04*/a 

.94Vi 

12,000;0kalta 

1..56 

1.45 

1.46 

2.945  Pac  ^cte 

12.00 

11.25 

1.75 

16,258  Pathfinder 

.72 

.64 

.65 

3 .240  Pea  re  River 

8.25 

7.55 

8.25 

24.070  Peruv  Oil.s 

2.60 

2.43 

2.51 

n. 700  Petrol 

.50 

.45 

.45 

36,5.50  Ponder 

1.02 

.90 

.97 

5,200!poplar  Oils 

.29 

.27 

.29 

14.440  Prairie  Oil 

3.25 

3.00 

3.15 

4,500, Reef  Pete 

.10 

.10 

.10 

68,173  Rio  Prado 

.60 

.46 

-58 

11. .300  Roxana 

.13 

.11 

.13 

5,I94;Royaljte 

12.87 

12.12  12.12 

275lRoyalite  pr 

30.00 

29.50  29.50 

64,.5n9  Sand  River 

.24 

.20 

.22*3 

21,040  Sapphire 

4.8.5 

4.80 

4.80 

,53,335  Scurry-Rainbow 

2.65 

2.40 

2.57 

16.855  xSecur  Free 

2.50 

2.25 

2.40 

4.000  Souris 

.40 

..36 

.36 

5.325  Spooner 

aI9 

.17 

.17 

lI,313IStanwell 

.7.5 

.68 

.68 

13,500;Tan(leni 

.09 

.07‘,3 

.09 

3,940'Tcxas  Calfiary 

1.12 

1.00 

l.OO 

5,981  Trans-Emp 

2.15 

2.00 

2.00 

58,600;Tran.5  Era 

.36 

..33 

-36 

332, 100  j  Trend  Pete 

.42 

..39 

.40 

31,1071Triad  Oil 

5.00 

4.75 

4.75 

102,425|Un  Oil., 

3.4.5 

1.27 

1.33 

SOOiVulcan 

..32 

-32 

.32 

R.OOO'WesI  Aahley 

.13 

.11 

.12 

1,280;W  Ecaseholda 

5.30 

5.00 

5.00 

12,8.)n;West  T  Oils 

..30 

.?6 

.29 

63.500  Wilrich 

.49 

.46*4 

.47J/a 

.500;na]housie 

.19 

.19 

.19 

uranium  oxide  at  $7.25  per  pound).  To  cover  the  possibility  that  f®«I  and  862  feet  showing  0.238  ^®bi'uary  21  to  approve  an  in- 
'The  coiumbium  assays  from  this  so^g  the  shares  will  remain!®®®®®''  across  four  feet. 
zoriG  are  not  vet  completed,  but  ,  -u  j  *11  re  ■  Drillinv  tn  Haip  ha«  inHipatori  ^^tnpany  to  five  million  shares 

the  nrade  is  expected  to  run  .75%  unsubscribed,  company  will  offer  to  date  has  indicated  j^ree  million  by  the  crea- 

columbium  oxide.  shareholders  who  pay  tor  the  J^uH  ^  ^  ^oni^h"  an  additional  two  million 

It  IS  planned  to  locate^  the  pilot  gn,itied.  the  right  to  apply  f®®®'",  >®®>'  a  higher  grade  ]„  making  announcement  P.  C, 

‘  ®.®  J*’®  N®r>'l  wist  nf  for  extra  shares  at  the  .same  price. '“®a®  ore  now  being  mined,  ^pinlay,  president  states  that  in 

Nipi^ing.  about  ‘  ipa^ipd  directors  believe  the  addi-i*  .  -u  i  r\  -ii-  November,  1954,  the  company  ac- 

^°®>^ .  ®®,.Tf®P„  „  i,_nj  tional  capital  funds  can  be  effec- I*.  Drilling  quired  an  option  on  an  interest  in 


It  IS  piannea  to  tocaip^  ine  pilot  gmiugd.  the  right  to  appiV  f®®®'",  ® •®®>'  a  mgtier  grade  ]„  making  announcement  P.  C, 
mill  on  the  North  shme  I-ake  price. '“®a®  ®®®  n®"”  being  mined,  pinlay,  president  states  that  in 

Nipi^ing.  about  '  .g-.-j  The  directors  believe  the  addi-i.  .  -u  i  r\  -n-  November,  1954,  the  company  ac- 

®®.-Tf°fr.Hion  hand  tional  capital  funds  can  be  effec-  MerriH  Is.  Drilling  quired  an  option  on  an  interest  in 

p'l^ns  for  thJ''Dnot  mill  arc  near  applied  to  the  development  Mcrril  Island  Mining  Corp.  Ltd.,  4ti  mining  claims  in  North  Esk, 

cololeHon  and^  conTtruelion  of  ®^  company's  various  properties,  has  started  a  diamond  drilling  ^®w  Brunswick.  A  subsequent 

the  liill  will  be  started  before  The  first  financing  to  the  public  program  for  the  further  explora-  magnetometer  and  electro-mag- 

the  end  of  March.  "’a"  made  recently  by  the  com-Uion  of  its  properties.  The  first  oetic  survey  of  the  claims  dis- 


was  made  recently  by  the  com-!tion  of  its  properties.  The  first  oetic  survey  of  the  claims  dis- 
pany  in  order  to  net  the  treasury  two  holes  will  go  to  a  minimum  ®*®'®®u  favourable  structures,  with 
I  A  j-ll  S4.o0.000  in  a  treasury  share  offer-  of  1,500  feet.  The  first  hole  of  the  f®®®®  anomalies  showing  high  con- 

24  ;26  LopO  wQQIIIQC  ing  at  .90  cents  per  share.  Com-  campaign  is  located  on  the  un  ' f °?r  ■  ®9PP®®  and 

i6',i  .20  Toronto— A  soecial  meeting  of  pany's  position  has  substantially  leased  portion  of  the  “B”  orebody 

5"  for  March  16  at  which  ratifica-  ,  ,  In  previous  drilling  on  the  writing  and  option  agreement 

i0'/4  !iovi  fio))  vvill  be  sought  of  a  proposed  Mllllkeil  LOke  leased  portion  of  the  “B”  orebody, 'providing  for  the  sale  of  250,000 

16  .161,-2  reorganization,  of  the  company's  a  diamond  drill  which  cut  the  shares  of  capital  stock  of  the 

94  .94  capital  structure  on  the  basis  of  UnllS  ZnCi  rlOie  ore  structure  at  a  vertical  depth  company,  and  granting  options  on 

60  ’ 26^’  ®®®  ®®w  share  for  each  four  Milliken  Lake  Uranium  Mines  ®^  ^®®‘  ^ave  3.53%  copper  an  additional  450,000  shares.  All 

27V4  .  .27Vi  shares  at  present  held,  and  a  ,  ,  ,  .ug'.  j  n  and  0.04  oz.  gold  over  a  width  of  options  have  been  exercised  ex- 

nn  e  .»  *u-  H"''  ^cpuilS  Ulril  Ollll  mile  IVU.  Z  ,  ,  icent  the  final  nntinn  nn  lannnn 


for  March  16  at  which  ratifica-  , 

tion  will  be  sought  of  a  proposed  Milliken  Loke 
reorganization,  of  the  company's  .«  JLI  I 

capital  structure  on  the  basis  of  vrillS  ZnCl  riOie 


cnange  in  me  corporate  nanw.  commenced  drilling  in  the 

Under  the  plan,  the  present  au-  southeast  corner  of  its  23  claim 
thorized  4,000,000  shares  will  be  Algoma  Camp  property  adjoining 


riTRA-LARTIC 


cept  the  final  option  on  150,000 
shares  at  $30,000. 

Balance  sheet  states  current 


reduced  to  1,000,000  shares  and  the  Algom  Nordic  and  Lake  At  the  annual  and  special  hnuips  nf  “  current  lia- 

then  increased  to  3,000.000  .shares  Nordic  Uranium  developments. ’general  meeting  of  Citra-Lartic  4iiA0UU. 


by  the  creation  of  2,000.000  addi-  This  hole  is  being  drilled  jointly  Mines  Ltd.  held  February  7th,  fmpirf  nii  np-ri/xvic 
tional  $1  par  shares.  with  Lake  Nordic  Uranium,  who  shareholders  approved  a  bylaw  Emniro  nn  T  ATinf  1  j 

Approval  would  place  the  com-  are  contributing  40  percent  of  the  authorizing  an  increase  in  the  ,v,,x  V,}  “  iviinerais  inc.  ad- 
pany  in  a  position  for  raising  new  co.st.  Icompany’s  authorized  capital  by  Ji^®®>®atMorreyn  Mines  Lim^^^ 


pany  in  a  position  for  raising  new  cost.  company’s  authorized  capital  byi,  _  ■jL  ru“"u‘V 

funds  which  in  turn  would  per-l  plans  to  rework  drill  hole  No.  1  000.000  shares  to  5,000,000  of  $1.00  ,  .P 

mit  efforts  to  be  made  to  acquire ij  aip  also  announced.  This  dc-  value.  ;jg  jg,.  snnnn 

new  mining  properties,  Denison  ci.sion  is  prompted  by  a  study  of  Shareholders  also  tuthorized  the  gj’  25  cents  ner  share  unde 

Denny,  president,  states.  the  results  obtained  following  a  acquisition  by  the  company  ofinntion  aaroILZt  ' 

- one  foot  intersection  of  well  pyri-  nine  claims  a?.d  two  fractions  ty-  ber  ^  1954  -rJe  nevf  olion 

Ouehee  Conner  ‘'®-®'^  pebble  conglomerate  cut  ing  on  to  the  southwest  and  south- March  1  19$$  and  leverc  innnno 

^ueoee  copper  2300  feet  at  which  east  boundaries  of  the  Beaver-|qif.«  i;  ,n 


.36  !.36  Quebec  Copper  Corp.  Ltd.  re-  depth  a  steeply  dipping  diabase  lodge  property. 

,17  .17  ports  that  a  flat  hole  put  out  dyke  cut  off  the  balance  of  the!  . 

.68  .68  from  the  1,250  feet  level  station  conglomerate.  The  hole  wa-s!^4*— -  nanicAn 

rUn'’  199  returned  an  intersection  of  120  drilled  for  60  feet  into  the  diabase!^®”*'  ^ecnison 
2!9n  2^90  feet  assaying  2.7  per  cent  copper,  where  it  was  discontinued  upon!  Toronto. — Consolidated  Denison 
'..33  ..36  A  down  hole  from  that  point  realization  that  at  this  depth  the  [Mines  Ltd.  reports  that  drill  hole 

..39  .49  through  the  shaft  sump  was  put  dyke  would  be  in  the  basement; No.  5  at  the  company's  Blind 

?  27  1.33  down  158  feet  below  the  1.250  foot  complex.  jRiver  property  has  encountered 

.32  .32  horizon  and  the  last  50  feet  assay-  Strong  emphasis  that  this  is  a  I  values  in  both  the  first  and  sec- 

.11  .12  ed  3.8  per  cent.  The  hole  stopped  purely  localized  condition  is  made! ond  conglomerates. 


shares  at  30  cents  per  share.  There 
are  1,338.595  shares  in  the  trea-' 
sury  and  1,661,405  shares  out-' 
standing. 

UNLISTED  mTneS  | 

(Supplied  by  G.  E.  Leslie  &  Co.)  | 
(riosine  quotations.  Tuesday.  Mar.  1)  ’ 

Bid  Asked!  Bid  Asked 

Absam  25  28  Montfiomry  5  6 


19  1 15  per  cent  copper. 


SMOKE 


f£cu{^ 


'MUD* 


The  Mildest.  B^Tasiina  Ciaarette 


states  “had  the  hole  been  located  0,062  per  cent  uranium  oxide,  or'Anuwon 
.50  feet  to  the  south  or  a  short '$9  a  ton.  At  2,024  feet  an  inter- 
distance  to  the  north,  it  would  isection  of  22.2  feet  averaged  0.106  S'", 
have  missed  the  small  intrusive !  per  cent  of  $15  a  ton.  Icai'uin'co 

body  and  would  have  completed! - Ica,,  i.ith 

the  intersection  in  the  conglomer-!^  i  r  1® 

ate.  Accordingly,  from  the  'orcl^®’^"  fVlines  IciinKir 


wedging. 

Cordell  Mines 


ried  out  immediately  on  its  prop-  Diamond  drilling  has  indicated 
erty  in  the  Bancroft  area.  Rec- 11,497  tons  per  vertical  foot  of 
onnais.sance  work  will  start  in  ! 0.126  per  cent  uranium  oxide  with 
the  central  saction  of  the  prop- ’both  ends  of  the  tested  area  open, 
erty  and  cover  a  minimum  area  To  a  depth  of  400  feet  below  the 
iof  10  mile.'.  Test  drilling  is  con-  lake  bottom  598.800  tons  are  in- 


6  |.\Ioon  Lk  23 

30  .N'at'I  Mat  4 

58  |.\ew  Mat  2 
10  Now  Ausur  4 

35  Now  Pen  6 


TR.4FFORD  &  ASSOCIATES.  LTD. 

GCOLOGICAL,  PCTROLCVM 
CNGINCCRING  AND  MANAGCMCNT 
CONSULTANTS 

WALES  HOTEL  BUILDING  —  lOTH  FLOOR 
CALGARY,  alberta 
PHONE  692591  -  61212  -  61224 

E.  TRAF.ORO  R.  POT 


To  the  Shareholders  of 

Canada  Radium 

CORPORATION  LIMITED 


•  Your  directors  are  pleased  to  advise  that  ground  scintillo¬ 
meter  and  magnetometer  surveys  have  been  completed  at 
the  company's  uranium  property  in  the  Bancroft  area. 

•  Geo-Technical  Development  Co.,  Limited,  report  that  12 
radio-active  zones  have  been  indicated,  and  that  every  one 
of  these  zones  is  higher  than  normal  background  activity. 

•  In  accordance  with  their  recommendations,  plans  are  now 
being  formulated  for  the  commencement,  at  the  earliest 
possible  date,  of  an  intensive 

DIAMOND  DRILLING  PROGRAM 


FINANCES 


•  Shareholders  were  previously  advised  that  Corporation 
Financiers  had  exercised  their  underwriting  and  option 
agreement,  in  full,  resulting  in  a  sum  of  $225,000.00  being 
placed  in  the  treasury  of  your  company,  within  less  than 
14  weeks,  plus  an  additional  $25,000.00  to  completely  dis¬ 
charge  the  liabilities  of  the  predecessor  company. 


•  The  treasury  has  now  received 

THREE  HUNDRED  THOUSAND  DOLLARS 

•  A  new  underwriting  and  option  agreement  has  been  con¬ 
cluded  with  Corporation  Financiers,  covering  a  firm  under¬ 
writing  of  $50,000.00  plus  options  involving  $200,000.00. 

•  The  treasury  has  received  this  $50,000.00  bringing  total 
treasury  receipts  to 


jproperty  in  the  same  area. 


jobtained  as  deep  as  709  feet. 


’  P.urnHill  4  8.5 

4.90 

.N'ipiron 

15 

19 

(  alnni  Cont  9 

11 

tNorbeau 

65 

7.) 

U  an  Litb 

68 

72 

Okicnd 

6 

8 

('  Radium 

43 

45 

Ont  .\iek  N  8 

10 

Clinccr 

11 

12 

t  Pasoalis 

6 

8 

Conecho 

37 

40 

Polostar 

18 

23 

'Con  Ctippr 

12 

14 

Power  Ura*  41 

43 

Dawmac  18.5 

2.00 

Peerless 

30 

33 

Pcrocan 

54 

56 

Provinelal 

2 

4 

Flu  Bar  1.00 

I.IO 

Que  Beryl 

38 

39 

’  Frebcri 

5 

7 

IQuedon 

60 

65 

FundyBay 

18 

20 

Quejo 

6 

8 

Garland 

37 

45 

Rainville 

49 

53 

( Goo  Srionl 

50 

60 

Band  Mai 

6 

7 

,  Gloni'ona 

2' 

a  3 

Rcdcon 

4 

6 

Goldmaq 

10 

11 

Roymont 

.  15 

Greenlee 

4 

6 

St  Marys 

SO 

55 

i  Imp  Min 

36 

40 

St  Michael 

25 

.30 

1  independ 

27 

30 

St  Simeon 

12 

13 

I  Int  Asbest 

13 

14 

Scott  Chib 

3* 

a  4 

Kamlac 

7 

9 

Sfiuth  Bach 

9 

11 

Kenbay 

5 

7 

StarliRht 

9 

12 

'  Konmao 

7.5 

80 

SudburyNR 

20 

23 

,  Kinc  Cop 

4.5 

48 

Temagami 

85 

95 

Lk  Nord  1.35 

1.40 

Titanium 

4.3 

46 

,  Las.MO 

4 

6 

Tran  Horn 

13 

15 

;  Lodeo 

13 

16 

1  nga\ a 

12 

15 

il.orie  Now 

5 

6 

(  ran  King 

16 

18 

'  I.un  F’cho 

38 

43 

1  ra  Ridg  1, 

20 

1  V 

Man  Koho 

10 

14 

Weslev 

3 

4 

j  MackoHar 

32 

3.5 

Wm  Levs 

23 

27 

1  Milliken 

34 

38 

i^oung  Dave 

6 

8 

$300,000.00 


•  Diamond  drilling  is  a  highly  Important  and,  at  times,  an 
exciting  phase  in  the  exploration  of  a  mining  property.  Your 
directors  are  most  desirous  that  every  shareholder  receive 
ail  official  reports  promptly  as  issued. 


Examine  your  certificates.  If  they  are  not  registered 
in  your  own  name,  you  are  asked  to  please  send  them, 
AT  ONCE  to  the  “Guaranty  Trust  Company  of  Canada”, 
<0  Richmond  St.  \Y.,  Toronto,  Ontario,  for  proper 
registration. 


CANADA  RADIUM  CORPORATION  LTD. 

85  Richmond  St.  West,  Suite  1024,  Toronto,  Ontario 


THE  FINANCIAL  TIMES,  MARCH  4,  1955- 


For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  poge  2 


TORONTO  and  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY, 
MARCH  2 


1955 

Earned  1954  Div.to 
per  shr.  Div.»  Date 


Appro*.  1955 

— 1954-55—  Yield*  —Current  week—  Weeks  Earned  1954  Div.to 
High  Low  D"  High  Low  Close  Sales  per  shr.  Div.*  Date 

1  2«’4  27»4  IS, 057  1.53  1.00 


2,27  1.20 

.18.’» 


3.43;  1.25r 
1.1.1. SR  .SO 

2.99  100 

1.04  .25 


1.20  .30  ABtTlBI  P.  *  P. 

.IR’*  .2R>»  Do.  Prf. 

..50  .12’/s  Aradu  AtlanUe 

1.20  ..10  Do.  A 

5.00  Do.  Prf. 

.40  .10  Agnew  Surpass 

.  Algoma  Steel 

2.00  Aluminium 

41.28  1.00  .  25  Aluminum  Isl  Prf. 

87.99  5.25  1.31  Do.  2  Prf. 

2.R9  2.00  ..50  Anglo  C.P.  k  P. 

Jl.2,1  2.80  .70  Do.  Prf. 

.80  .15  Anglo  Nfld. 

..10  Anthes-lmp. 

.45  Arran  Corp. 

.80  .  20  Arcus  Corp 

4.50  1.12'.s  no.  1st  Prf. 

Do.  2nd  Prf. 

1.25f  .  .Osbrsto., 

.80  .15  Ashdown  A 

inn  .I2'j  Do.  B 

.25  Atlas  Steel 

.70t  .  .  Auto  Eire. 

.50  .  .  Do.  Prf. 

.75,  . .  Auto  Fabric 

.10  ...  Do.  B 


1  29'*  I  18' 41  4.3 
I  288*1  25  I  . 

(  9'»|  884!  5.1 


High  Low  Close  ^les  I  per  shr.  Div.*  Date 


I  Approx. 

I  -1954-5,5—  Yields  —Current  week—  Weeks 


THE  MINING  MARKET 


Trantactions  on  Toronto  Stock  Exchange 

(Closing  quotations.  Tuesday,  Mar.  1> 


28’4  2784  27S4 
265i  25S4  28'* 
9’*  9-'*  9’* 


I  23'*  17'*l  5.1  I  231'!  23 
I  IDS'*  100  .1.3  I  . .  .  _ 


I  26.-'4  23'*  .1.8 

I  108  104  4.9 


I  118  83' ;•  4.0 

1  5489  .I.!-,, 


i4..5n  .i..5n 

I2.no  1.00 


714  7I4  7'4 

I  .52'*  .in'*  51 
I  85I4  80  ti'-t 

i  261*  26'*  26'* 

108  107  108 

40'*  .19'*  40 
.55  .54'4  .55 

12'*  12  12' 4 

248,  24' j  24'4 
.90  .  85  .85 

21'«  21',  21'* 
,108'*  107  107 

.54-'*  54  54' j 


120 

12.07  4.25, 

280  IZ.O’ 

225  -oSi 
1.415  J-;} 

105  2.11  .70' 

1.080 

I  8S8  208.82  4,95 

I  2.10  LOO.- 

200  I  29. .50  4.50 


Electrolux  IS  I  9< 

.10  Enamel  k  Heat.  8  7 

.19  Equitable  Life  40  I  20 

.28  Esta  brooks  2384!  20 

.  .  FAMOUS  PLAYERS  1  28’*  19 

Fanny  Farmer  29  21 

1.00  Fed.  Grain  .19  18>: 

.35  Do.  Prf.  1  31  268, 

Fibre  Prod.  |5.00  i2.25 

Do.  Prf.  6  8 

...  Fleet  Mfg.  i2..53  1,20  !  ... 

. , .  Ford  Motor  A  I  110-5*  fi2’4  3.9 

Do.  B  105  I  73'a  4.3 

For.  Power  Sec.  115  '  ,50 

Do.  Prf.  .58  25', 

.17'*  Foundation  Co.  I  24’,  12'* 

.25  Fraser  Co.  !  27’*  15' ■ 

Do.  Prf,  I  10.1  101 

.12'*  FYeiman  1  12  12 

1.12' J  Do.  Prf.  I  100  ,  80 


2.0  I  40  35' 4  40 

3.3  I  2.1*4  235*  23»4 


!  27’*  15' 

I  101  101 


2.10  1.80  2.00  25.283  1 


2.30  .80 

2.15  .9(1 

3.85  i..in 

.32  .  1.30 


.88  1.00 
.5,62  3  00 

1,62  1.00 
,28;  .40 


BARCELONA 
Bates  k  Innes 
.75  Bathurst  .A 
.73  Do  B 
.10  Beatty 
,10  Beld.  Corticelli 
.171*  Do.  Prf. 

,2.5  Belgium  Stores 
.,50  Bell  Telephone 
Bickle  Seagrave 
,10  Biltmore  Hat 


43'4  46'*  32,521 


84.  1.00 
2  81  Blue  Ribbon 

2F1  2, .50  .62'*  Po.  Pfd 

3.9.1:  1.00  .  25  Brantford  Cord. 

},19i  .12'*  Do.  B 

1  40  .5.1  .03  Brazilian 

1.9.1'*  .72'*  Br.  k  Tank 

1  ,8  Bright,  T.  G. 

2  48  1  15  Do  Prf. 

1.29  1  20'  B  .A.  Bank  Not* 

2.40  .771 3  .21’*  B.-A.  Oil 

3.32  475  1.18  B.C.  Electric  I*,'-, 

3,112 

3  32  4  I'O  l.ftO  Oo,  4^c 


3.32  475  l.lfi 

3.32  ••'J' 

3.32  4  I'O  l.ftO 


3.32 

1 09;  .40  .10  B.C.  Fore.st 

2  60  .75  B.C.  Packer* 

1  74  Do.  B 

1  47  1  00  .25  B  C.  Power 

2  71:  2  00  .50  B.C.  Telephone 

1  24;  Brown  Co. 

21  27  5  00  Do.  1st 

29.33  300  .50  Do  2nd 

.23:d  .  .  Bruck  A 

.71;d  .  Do.  B 

.1  28:  1.80  .45  Building  Prod 

2  41  1.50,  .25  Burlington  Steel 

8.32  3.50,  2.00'  Burns  .A 


I  14'*  14'j  14'*  20 

i  23  22' 4  23  80 

1  28  26' a  26*4  11.987 

1051*  104'*  105  3.,0 

I  .,2'a  .52  .52'*  1.120 

S  95'*  95  95  185 

.  .54  53'*  .53' 4  540 

11  10-’*  10' a  16.585 

17' 4  17' 4  17' 4  75 

13*4  13*4  13*4  25 

26'a  25' 4  2.5'*  8.329 

45*4  45  4.5*4  1.545 

15*4  15' »  15'4  7.752 

112  108  109'*  390 


..5.1'* 

1.60 

,1.81  2.00 


.10  General  Bakeries 
1.00  General  Dynamics 
Gen.  .Motors 
Do.  Rts. 

Gen.  Products 
.10  General  Steel 
1.25  Do.  Prf. 

Goodyear  Tire 
..50  Do.  PrI. 

.50  Gordon  McKay  A 
1.00  Do.  B 

Grafton  .A 

.40  Great  Lakes  Paper 

Do.  A, 

.12'*  Great  West  Coal  A 
Do.  B 

Great  West  Saddlery 
.05  Greening  Wire 
15  Guaranty  Trust 
Do.  Rts. 

Gurney  I 

.40  Do.  Prf.  I 

.80  Gypsum  | 


7.32  2  50,  1.00, 

1  88  .45  .11 


Do.  B 

Burrard  Dr.vd. 
Butterfly  Host 


fl  80  .  80  .20 

3.29  1.50  ..18 

1.08  .80  .20 

J3.61  5.00  1.25 

0.19  0.10 

.1.22  2. .50  .62 


.20  CALDWELL 

..18  Do  1st 

■’0  Do  2nd 

.25  Cat?.  Power  Prf. 

Canada  Bread 
6*1*  Do  Prf 

Can.  Cement  (new' 
Do.  lold' 

Do  Prf 

.50  f  an  Cr.  S'one 

,25  C,  k  D.  Sugar 

,15  Can.  Foils 


I  13'a  8'*  2.1 

|7.flfi  4.00  2.3 

I  47',  SSt*  4.0 

I  29  19'.*  5.3 

82  51'*  .. 


108':  100'* 
|3.50  2.75 

I  51  18 

.  39' :  .18 

1  1.53  85 


11.98,  I  2  02  1  00  .  25  HAHN  BRASS 

8’0  4.17  .80  .20  Do.  A 

l  l’!’  I  2.43  1,15  Hamilton  Cotton 

185  I  2.89  Hamilton  Bridge 

•I't"  j  .83'*:  .80  .15  Harding  Carpet 

16'5«.5  I  ,50  .12'*  Hartz 

75  1.97;  1..50  Ha.vfs  Steel 

25  I  3.13  1.25  .25  Hendershot 

8.329  4.50,  1.40  Hinde  4-  Dauch 

1.545  .71  .45  Holden 

7.752  .41  Do.  B 

590  2.13  .50  .12',  Horner.  Frank 

2  51  1.00  .25  How.  Smith 

200  29.39  2.00  .50  Do.  Prf. 

880  1,79  1.50  .75  Hubbard  Felt 

1,070  4.15  4.00  Hudson  Bav  .M. 

75  8.42  6.00  1  50  Huron  k  Erie 


100 

,  80 

1  90 

90 

90 

29% 

20*4 

4.1 

1  29*4 

28* '2 

114% 

110 

4.9 

I14*':i  113 

lij 

11.3 

104 

4.4 

112 

11(1*4 

111 

8% 

3'^ 

2  .5 

1  7-'* 

7'-: 

7', 

127 

,11 

1  57 

.53 

56 

99 

39  : 

5.4 

94 

91 

94 

1.20 

.80 

.90 

.80 

.90 

47 

42*2 

16*  2 

9 

6.5 

10*4 

10 

10*4 

103 

99 

4.9 

'  102 

101 

101 

180 

97  1 

3.8 

,  173 

1.59 

160 

.1.1’ : 

48’ 2 

3.8 

8*. 

6% 

7.1 

7', 

71* 

7', 

8% 

7*2 

7's 

7', 

7's 

19 

17 

5..3 

.14’, 

19 

4.7 

34 

33*2 

34 

30'.: 

30 

9>  J 

6.2 

9 

8*. 

8*4 

8', 

4*2 

7 

7 

1.80 

3.50 

4.50 

4.30 

4. 50 

20 

13*2 

3.3 

18 

17 

17 

.93 

.73 

.81 

.73 

.73 

.7.5 

2.00 

28’% 

20**? 

3.9 

27 

27 

27 

60 

32% 

3.2 

59 

,16*. 

56*. 

17% 

15 

6.1 

16*4 

14 

4.9 

16*4 

16 

16*4 

22 

13 

5.0 

13 

13 

13 

20 

13*  4 

9 

9.6 

8-', 

6 

8'. 

9% 

U 

.38% 

33 

4.1 

18 

12% 

8.1 

16 

13*2 

L5*2 

61*2 

31 

2.4 

39*2 

58 

38 

.00 

4-70 

7.5 

5 

6 

?S 

J.OO 

lo;- 

9':l 

S.l 

34 

19% 

3.1 

33*.4 

3134 

31’. 

.52% 

••': 

3.8 

52% 

.52% 

.52% 

10 

15.0  1 

60*-’2! 

38  ; 

!•?  : 

58*2 

54-*, 

37% 

495  2.43  1.40t  ...  Do.  V.T. 

2.51  1.00  Silkmt 

1,761  13.08  2.00  .  Do.  Prf. 

225  1.13  .60  .15  Silverw'ood 

1.13  .60  .15  Do.  Prf. 

O'"**  2.9.5  1.00  Simon  4  Sons 

j  29.01  5.00  1.25  Do.  Prf. 

775  I  .94  ..50  Simpsons 

1.57  .90  .15  Slater 

!  6.33  2.58  .  70  Sommerville  Prf. 

.5.283  I  ’  Southam 

*  018  2.26;  1.93  ..50  Sou.  Can.  Power 

21.811  7.00  l.,5n  Do.  Pfd. 

32  1  3.23  1.62'a  .37',*  Standard  Paving 

1  .36  ..50  .15  Standard  Radio 

5.970  I  '“lO  .60  Stanley  Brock 

8,605  .20  Steelman  Bro.s. 

1  3.65  L.lfl.  .80'  Steel  of  Can. 

j  .52  .  1.30  SInwell  Screw 

in  '  Do.  B 

I  1.33;  1.00'  ,20  Stuart  Oil 

l„11.5  I  buez  Canal  "J" 

145  I  Do.  "6'” 

180  i  .84  ..13  Sup.  Prop.  Prf, 

700  5.07  .80  .4(1  Supcrtesl 

2,120  68.19  5.00  1.25  Supertest  Prf. 

599  I  2.87  L80r  .90,  TAAfBLYN 

5..18.1  I  34.13  2.00  .50  Do.  Prf. 

1  1-92  .,50  ..10,  Taylor  Pearson 

I  .31  .26  Third  Can.  Inv. 

!  3.17  l.,50  .40  Thrift  Stores 

*'  1-28  .60  .15  Tip  Top  Tailors 

.48  Tooke  Bros. 

^S'*  Do.  Prf. 

i'*b  1.60;  .80  Toronto  Elevator 

1  771  •‘■'j  T"''-  Gen.  Trust 

‘  4.51  1.1.5,  .23  Toronto  Iron  Wks. 

4.31  1.13,  .2.5  Do.  A 

10(1  Toronto  .Mortgage 


4.88  5.50 

.1.82  2.40 


1.40  ..15 

1.1.5,  .23 

1.13,  .2,5 
5.50,  1,25 


•88  ..59d 

480  20.71 

1.00,1 


Do.  Sr-r  pfd. 
Trans  Mountain 
Tuekett  Tobacco 


L83  U.N.  ACCEPT.  |  IRi*  9  |  .. 

■60  .15  Union  Ace.  Pfd.  j  10**  8’*  5.7 

2.42  1.40  ,35  Union  Gas  1  46V:  .13'*  3.1 

1..14  .65,  .  United  .Amusement  j  12  10 

1.34  .65,  Do.  B  I  17'.*  7**  .. 

13.73  l.,5fl  .6.1,  United  Corp.  A  I  31  21)  I  3.8 

.73:  .63  .35'  Do,  B  1  21  13  3.3 

6,62  3.00  .75  United  Fuel  |  62  36'.:l  4.8 

2.04  1.00  Do.  B  I  31  I  23  3.3 

1.79  1.00  United  Steel  Corp.  j  15  11'.*  6.9 

VAN  ALLOYS  I  7  !  5',*  . 

3.10  3.00,  1.50,  Viau  |  65  53  5,4 

.50  Viceroy  A  I  9'*  5'*  5.9 

2.37  1.25  Virginia  Dare  I  16  |  13  |  8,9 

.64  .65  .1,5  W.ABASSO  COTTON  I  ll'*!  10  |  4.8 


I  62  36> 

I  31  I  23 


1  23',, 

5.2 

28 

27 

27 

1  17 

5.8 

I  34 

5.7 

1  gt. 

5.2 

IPs 

11% 

11% 

1  9 

S.l 

in, 

It’s 

m. 

1  1.3  1 

5.3 

17 

17 

17 

i  91  1 

5.0 

100 

100 

100 

,  14's| 

2.4 

20-S 

19% 

19'» 

12' i| 

47V,i 

5.5 

29  ! 

4.2 

,-38% 

38 

38 

321,. 

4.3 

45 

44% 

441/a 

124  j 

5.0 

141 

140 

140 

20*'2l 

4.8 

32 

31% 

32 

7  1 

6.0 

6'.,| 

6.1 

18*2 

3.7 

24 

23*4 

23*'4 

29  t 

3.4 

45 

43>(2 

44*4 

15  , 

8.3 

12  . 

7.1 

14% 

14’% 

H-ls 

16.5 

198  I 

23',  1 

2.V-2 

23*% 

25', 

17  : 

3.7 

21', 

20’, 

21 

101  1 

4.9 

39  ! 

4.0 

45 

44*-2 

45 

40 

4.8 

81,1 

10 

9’.? 

9's 

5  ' 

... 

11 

10^4 

11 

23  i 

4.7 

34*74 

33% 

34 

18  1 

3.3 

1.40  1 

... 

1.00  1 

1.3  1 

L6 

16 

16 

16 

30  ( 

3.9 

36*1 

36 

36 

16 

.1.1 

21 

21 

21 

20*2 

.1.2 

101 

5.3 

108 

07 

08 

32-58 

.1.1 

47*, 

45% 

47% 

35*'2 

4.5 

48 

47*2 

48 

20  1 

35 

34'/^ 

34*4 

131  1 

... 

9  1 

■  1 

18 

17% 

18 

8’, 

5.7  1 

10*,i 

101.2 

101,2 

.33', 

3.1  1 

46 

4.1', 

43% 

10 

10*zQ 

10 

101,2 

7*, 

20  ! 

5.8 

30 

30 

30 

13 

3.5 

19*/2 

19*  • 

19*'2 

36*'2l 

4.8 

61-is 

61*. 

611,2 

62  62,  .13 

?.35  1.50 

3.41  1.20  .30 


3  08  1.50 

4.21;  2  75,  .65 

83.47  5.00 

f3,47  3.00  1.25 

8.34  5.00, 


Can,  Forging  A.  1  32  23*. 

.30  Can.  Iron  Fndr.  1  27':  19 

Can  Machinery  1  18'*  8 

Can  Malting  I  <3  o3‘*  4.. 

.15  Can.  Nor.  Power  I  15'*'  10  *.  4.6 
Can.  Packers  A  41’*  36  I  4.0 

Do.  B  I  .19  ,  31'*  4.3 

.65  Can  Perm  Mortgage  95  ,  j6  3.0 
Can.  Safeway  I  106  .  100'*  4.9 

•  -06  1  100'*  4.9 


g.34  5.00,  Can.  Starch  I  ^7  23 

2  47  .25  Can.  Steamship  1  29**  20.: 

3  80  .62V*  .311*  Do.  Prf.  13' 3  •-« 

1 33:  1.00'  .20  Can.  Vinegar  I  19  ll-:  .1.8 

714.88  4.00  1.22'*’Can.  Wire  t  Cable  ’  140  13S 

10,17  3.00  ,  Do,  B  I  7*  «■’'* 

100  CDN.  ARENA  I  75  70 

14-  \5  Cdn.  Bakeries  1  12'*  R-: 

I'lO:  1.25  .31!*  Cdn.  Breweries  I  2*  21’* 

115  175  .1*  Cdn.  Bronze  I  >e  -•'** 

72  2.1  5  00  1.25  Do  Prf  I  I"'!,  1!|2 

1  73  2  00  .50  Cdn.  fanners  t  ivi  -* 

7  iL-  1.00-  ,20  ran  Car  4  Foundrv  25*s  18** 

a  22;  l.Of’  .25  Do.  Prf  ;  23-'»  19 

i  67  .  75  Cdn.  Celanes*  I  26  -8  16 

LOO  ...  Do.  SI  Prf.  I  21'*  1» 

8  74  1.75  ...  Do  1*4  Prf.  I  37  29 

.  ...  Cdn.  Ch,  k  cel,  I  lov*  7 

.  ...  Cdn.  Converters  i4.00  3.10  | 

' .  Do.  B  14-80  3.00 

437  ...  Cdn.  Colton  I  24'-*  14  I 

son  ...  Do  Prf.  I  p  .9 

435  .85  Cdn  Dredge  fold'  74';  .ll': 

4.35  33  Do.  mew'  204*  15i.*i 

5.86  1,00  .25  Cdn,  Fairbanks  M.  25'*  22  , 

Cdn.  Food  14. ff  1.75  ' 

2  25  Do.  Prf.  i  5"  ! 

Do.  A  I  I’s  1  I 

88  13  10  no-  3.00:  Cdn.  Gen.  Eler.  16.75  3.00 

1  40;  1.23’  .27V*  Cdn.  Gen.  Investm  30'*  23’* 

16.00  10.00  Cdn.  Gen.  Securities  I’l  12('* 

1.31  .10  Cdn.  Ice  Mach.  6  iv*] 

ill  .80  .20  Do.  A  18 

.  80  13  Cdn.  Indus.  Ltd.  -6  -8'* 

5,25  .73  Do.  Prf.  9.*  ^ 

I  s5  4  on  Cdn,  IngersoU  9i  vj 

72  .60  .  .  Cdn.  Int.  Inv.  Tr.  16,  18'» 

J  16(1  ...  Cdn.  Locom.  23^*  lo 

30  .06  Cdn  Marconi  4-* 

1  06  .  50  .12'-*  Cdn,  Oil  13  ‘  '-'4 

15  94  8  00  2.00  Do.  8"-  1^ 

16  94  5  00  1  25  Do.  o'* 

1S.*4  4,()n  1.00  Do  4  -  93’ •  32 

2.0s  1.50  .75  Cdn.  Pacific  RL  32  20’* 

Cdn,  Petr.  Pr.  I  22'*  12 

2  50  Cdn.  Pulp  k  P  S.  pf.  9  80  5.00 


1  73  *  00 

7  14:  1.00- 

8  22;  1.00 

1.67  .75 

1  no 

8.74  1.75 


4  37 

5  on 

4  35  .85 

4.35  23 

5.86  1,00 


27  26  26V* 

8*4  8'*  8’4 

73  72V*  72’ 4 

I3V4  12  I3V4 
38**  33’s  388* 
36I4  35  35 


23  26'*  27 

13’*  13'.  13'. 
17'*  17' 4  171* 


27*4  27' 2  *7*4 
107  107  107 

.13Va  31’*  .13'* 


I  9.40  1.00 

9.40  1.00 

I  2.,57;  1.20 

;  6,30  2..5n 


175  I  42.69  4.50 

4.49  2.00, 

3.928  1  42.69  4. .50 


1 50  Huron  k  Erie  1  174'*  125 
H.vdro-Electric  See.  17.23  4.00 

75  Husky  Oil  |9.85  6.80 

LMPERIAL  OIL  1  40  28': 

Imp.  Tobacco  j  11':  9'i 

Do.  Prf.  17':  6 

.25  Do.  4"'  1  25*1  2.1' 1 

Imper.  Varnish  j  23':  20 

Industrial  Acc.  |  58'*  34'; 

Do,  .I"'  ;  105‘*  93 

Do.  .  100':  84 

Do.  J2  54'.:  39 

Do.  SI. 50  I  51  34'.; 

12'  2  Ingersoll  i  9  8 

Inglis.  .lohn  I  13':  7 

.25,  Intercity  Bak,  I  16  l.l’i 

Inter.  Bronze  16.OO  3.15 

1.12'*  Do.  Prf.  I  18  ,  13'; 

.40  Inter.  Metal  37  29 

Do.  Prf.  105  I  98 


11*8  10’*  11 
7' 8  7'.  71 


500  55.93  4.00  1.00  Inter.  Milling 


165  194.00  7,00  1.75 
205  .35'*:  .  ,25 

766  1.551*;  1.20  .: 

300  6,44  3.00 


Inter.  .Nickel 
1.75  Do.  Prf. 

.25  Inter.  Paint 
.30  Do.  Prf. 
Inter.  Paper 
Do.  Prf. 

Inter.  Pete 
.60  Inter.  Power 

Inter.  Utilities 
Do.  Prf, 

•in  Interpro.  Pipe 
,40  Interpro.  Utilities 
.37'.*  Invest.  Found. 
.75  Do.  Prf. 

25  JAMAICA  P  S. 

75  Do  Prf 

.tnhns  .Manville 
.  .  Journal  Pub, 


64’i  35'*  4.6 

136'*  I  112’*l  5.2 
13'*  9  I  . 


991*  96-'s  2.5 
28':  19  ,  .1.7 


I  64’s  62  64’s  21,146 

I  136  1355*  136  130 


38  371*  33 

371*  37V:  .17'* 
28'*  27'*  27’* 
12'*  12'*  12'.* 


j  26-’8  18  I  3.3 

I  21':  18 

I  37  29  )  S.l 

I  10'*  7 

i4.00  3.10  I  . 

14.00  3.00 

I  ?41*  14  I  1.9 


204*  151*1 
25'*  22 


2  29;  I, no  .35 
1.31:  1.60 
19.90;  7  00  1  75 

2.35  .60 


7’*  1  I 

16.75  3.00 

30'*  2.1’* 


I  4.66;  1..50 


.  i  22',  21 

1.0  I  6’*  61 

2.7  ;  13'*  13 


24  .20  Cdn.  Salt 

1.57  .95  .20  Cdn,  Silk 

3  68  701  15  Cdn.  Tire 

?1  14  5  00  1.05  Cdn.  U'llities 

?1  14  5  00  1.25  D".  Prf. 

4.50  1  25  .,17!*  Cdn.  Vickers 

s  98  1..50  1.22!*  Cdn.  Wallpaper 

6  98  Do.  B 


29'*  lOV*  17,317 


12'*  12!*  12'* 
8'*  8'*  8'* 


.2'  Labalt,  John 

Lake  of  Woods 
175  Do  Prf. 
Lambert  A 
Do.  B 

Lang  k  Son 
Langley  Prf. 

10  Laura  Seeord 
.15  Lauren.  Accept. 

.15  Do,  B 

..10  Do.  Prf. 

Lawson  .Tones 
Do  Prf 
Legare  Prf. 

.15  Lewis 
Lindsa.v 
Do.  Prf. 

.171*  Loblaw  A 
.37'*  Do  B 

London  Can  Inv 
London  Hosiery  B. 
.25  Low  ney 

MacKINNON  STL. 
Do,  Prf. 

.  MacLaren  P.P. 

Mae.MiIIaa  A. 

20,  Do  B 

25  Mailman,  Prior 
.25  Do.  Prf. 

Man  Sugar 


I  22':  17  '  4.,i  I 

I  18’,  271*  .1,6  1 

I  1.55  136'*  4.8 

j  19  10  I  4.5  1 


95  2.43  1.40,  ...  Do.  V.T.  I  29V4I  23'*!  5.2  28  27  27  100  19,700IArad  Uran 

2.51  1.00  Silkmt  1  20  I  17  I  3.8  R.SSO'Akaiteho 

61  13.08  2.00  .  Do.  Prf.  I  36'e,  .14  1  5.7  23,414!Algom 

25  1.13  .60  .13  Silverwood  1  12  |  9V*  5.2  IDs  ll’s  IIV*  1„171  I9.420IAm  Larder 

1.13  .60  .15  Do.  Prf.  12  I  9  I  5.1  liv*  lU,  IIV*  2118  21.280IAm  Nephe 

■J  2.9.S  1.00  Simon  k  Sons  I  19  I  15  I  5.3  17  17  17  100  15,855!Anaeon 

j  29.01  s.Ofl  1.25  Do.  Prf.  j  100  i  91  I  S.n  100  lOO  100  75  54n]AngIo  Hur 

75'  Simpsons  I  214*,  14' sj  2.4  20S  194*  19’»  4,445  li’inoiAnken’Ii""''" 

1.57  .90  .15  Slater  14a*,  12'*  8.i,2noiAnkeno 

i  6.33  2..58  .  70  Sommerville  Prf.  |  52':  475*1  3.5 

w  I  Southam  )  isi-j  29  !  4.2  SRV*  .18  .18  270 

,g  I  2.26;  1.9.1  ..50  Sou.  Can.  Power  I  47  |  321*,  4.3  45  44V*  44'*  151 

,  21.81;  7.00  L.iO  Do.  Pfd.  |  148  124  |  5.0  141  140  140  6,1  sflas*  Alt 

12  :  8  Standard  Paving  J  ,12  ;  2fl'*|  4.8  32  315*  32  855  *!  f  * 

I  -36  .50  .15  Standard  Radio  1  12  7  I  6.0  .  . 

70  I  3..10  .60  Stanley  Brock  |  10  6'*|  6.1  . I 

^  2.1.1  ,9(1'  .20  Stedman  Bro.s.  |  24  18'*  .1.7  24  23'*  235,  a-"’"  24  30014^300!^ 

3.6.1  L.IO.  .60'  Steel  of  Can.  |  47  29  ,  3.4  45  43'*  44'*  9,623' 

J  .32.1.30  Stowell  screw  j  20’.  1,5  ,,  8.3  |  iSi&ona 

I  1.33;  1.00-  .20  OH  11.5  J  .  7.1  14*s  14-5,  145.  275:  ‘SSneld 

I  :  1)1  "F”  ^  I  229  198  I  ; . 1 100.380  Barnat 

i  'S'*  Sup.  Prop.  Prf,  rii'*!  23'*i  2.5'-i  23'*  25'*  '  '25I  fS® nl^lvarr 

,0  2.07  ,80  .40  Supertest  I  23'*!  17  ;  3.7  2Va  20’*  21  1,871 

iO  68.19  5.00  1.25  Supertest  Prf.  |  103  |  101  I  4.9  .  280;0M!BasrMetaI» 

'*  !  2.87  L80r  .90,  TAMBLYN  I  47  39  !  4.0  |  45  44'*  45  230 !  •74,4.50  Ba.ska 

■’  I  34.13  2.00  .50  Do.  PrI.  I  51  I  40  4.8  I  L1,4.50:Bath  Mining 

■  i  1.92  .,50  ..10,  Ta.vlor  Pearson  i  12  8'*'  ..  |  10  9’«  9,s  225  16.045:B.-DUQ 

cl  •31  .26  Third  Can.  Inv.  I  11  ’  5  ...  |  11  10’*  11  75  12,.100  Beaucage 

!  3.17  l.,i0  .40  Thrift  Stores  34'*  23  i  4.7  j  345i  33’*  34  865  ••,830(Beaver  Lodge 

•■28  .60  .15  Tip  Top  'raitors  I  24  18  I  3.3  I  .  i  ••■9(’8  Belcher 

„  .48  Tooke  Bros.  1.50  1.40  ,  .  I .  38,800  Bellekenn 

n  ■23'*  Do.  Prf.  |2..50  1.00  |  .  ,  !  7,100  Belleterre 

*>  1.60:  .80  Toronto  Elevator  |  18':,  13  I  4.6  i  16  16  16  100  i  500  Berens 

2.23  1.40  ..15  Tor.  Gen.  Tru.st  |  ,17'*  30  |  3.9  I  36'*  36  .16  ,125  22,.500  Beta  Gam 

‘  4.51  1,1.5,  .23  Toronto  Iron  Wks.  |  27'.:,  16  5.1  I  21  21  21  Kid '  103, .100  Bei  court 

4.31  1.13,  .2,5  Do.  A  I  26'-  20'  :  5.2  I  .  !  8,000  Bibis 

jj  4.88  5.50,  1.25,  Toronto  .Mortgage  |  108  ‘  101  5.3  108  107  108  54  i  3.100  Bidgond 

'  .1.82  2.40  ,60  Traders  Finance  A  J  47’,  32-5*  5.1  i  47**  439*  47i*  397  ••’■OH  Bob.jo 

3.82  2.40  .60  Do.  S't'r  pfd.  I  48  3.5'*  4.5  |  48  47'*  48  693 '  ••2.600,  Bonville 

n  -’9d  Trans  Mountain  I  37  20  I  ..  |  33  ,14'/6  34**  2,615!  •3.190  Bordulac 

20.71  7.00  Tuekett  Tobacco  150  131  ...  . '  11,000  Boymar 

!  1,72.1  Bralorne 

••83  U.N.  .ACCEPT.  |  18'*  9  |  ..  18  IIV*  18  1,8.551  12,190  Brilund 

■’  ■  .69  .15  Union  Acc.  Pfd.  |  10’*  8’*  5.7  |  10'*  10'*  10',*  20 1 1.19,100  Blark  Bax 

0  2.42  1.40  ,35  Union  Gas  1  46V:  .13'*  3.1  I  46  45'*  43''*  903  j  22,000  Broiil  Reef 

,  1.34  .65,  .  United  .Amusement  |  12  10  ..  10'*  10  10'*  43-  22,100  Brunhur.st 

I,  .  •■34  .65,  Do.  B  I  17'.*  7’,  . ;  9,4,13  Brunsman 

,  I  13.73  l.,5fl  .6.1,  United  Corp.  A  I  31  20  I  3.8  30  30  30  25  36.000  Brunston 

.73:  .63  .35'  Do,  B  1  21  13  3.3  19V:  19',  19V:  500  4,680  Brun.swick 

.  i  6,62  3.00  .75  United  Fuel  |  62  36'.:l  4.8  Rl-is  61'*  61'*  95'  37,778  Buckles 

2.04  1.00  Do.  B  I  31  I  23  3.3  .10  30  30  25  14,000  Bulfadison 

1.79  1.00  United  Steel  Corp.  |  15  11'*  6.9  I  15  14**  14’*  1,100  4,.50fl  Buff  Ank 

’  VAN  ALLOYS  I  7  !  S'*.  .  1  .  45’662'Buff 

9  3.10  3.00,  1.50,  Viau  1  65  53  5,4  I .  lomn 

•  -59  Viceroy  A  |  9'*  5'*  5.9  .  ..  37a’flao’RMnk2f  H.II 

2.37  1.25  Virginia  Dare  I  16  |  13  |  8,9  |  14  14  14  .59  ^41487  Caliinan  ”  ' 

5  .64  .65  .15  W.AB.ASSO  COTTON  I  171*1  in  |  4.8  13'4  12ij  13'*  357  •5,7,53  Camp  Chib 

1  7.02'  4.00  .  75  Walker,  Hiram  1  70'*-  .50  I  4.4  70  68'*  69  4,791  1,286.420  Can-Met 

.25  Waterman  s  j  13'»i  9  '  2.0  |  12'*  12  12'4  ,5.50  3, 763, Camp  RL 

1  .59  .25  Waleroiis  1  9**  41*1  9V*  9  9  873  19,750.0  Collieries 

2.40  Do.  A  .58V:|  45'*l  4.8  .  1,700  0  Malartic 

I  1.72  .80  .20  Watson,  Jack  j  14  ,  9’*  6.8  14  14  14  200  ,  •*’■’ G  Prospect 

i  2.97  1.45,  W'esleel  j  23  20  5.9  2.1  22**  2,1  7.15  3,100  Cariboo 

2.32:  1.00  .  23  West.  Can.  Brew,  |  23’*  W*  4.3  231*  23V*  23V*  677  ’'^■^J'^Ga.ssiar 

'  7.09;  1.09  1.00  West.  Grocers  j  123  67**|  I09  105  109  98  'ZSCa.stle 

I  11.20  2.00  ..50  Do.  A  I  40  32'.*,  5,0  |  40  40  40  125 

'  14.11  1.40  ..13  Do.  PM.  I  34'4  27'*  4.2  |  .12  .12  .12  25 

2.58  1.00  .23  Westons  |  63**  35  1.6  I  62'*  61  61  770  ,  Gent  Pore 

19.,19  4..5n  1,12':  Do.  Prf.  |  125  95'*  4..1  105  104  104'*  145  •'*•‘6 

I  .18  1.20  WiLsil  I  20'^  17  6.0  i  28,000  Centremaque 

.93  .17'*  .  Wilson,  J.  C.  I  8  3** .  !  20,800  Chamberlain 

0.67,  .,50  .  W  indsor  Hotel  1  .1.1  28  1.6  |  .10  ,10  .10  251 

Winn.  Central  Gas  (  19'*  7’*  .  17’*  16’*  16’*  2,215'  '1  „ 

91.57  5.00  ...  Winn.  Electric  Prf.  |  105  97V:  4.9  104  104  104  10 1 

,  5,30  ...  Woods,  G.  H.  1103  96'*  5.3  j . 1  , 

'  3.8.5  ...  Woods  .Mfg.  I  38  26  I  .  1  38  38  .18  12  •’'’Vfnd 

.2nd  .20  ...  Wool  Comb.  |.5..5n  3.60  |  .  I . 

I  III..  1,240  Chromium 

I  •23d  ...  YORK  KNITTING  13.73  il.23  |  ..  |  .  80,490  Cohall 

,  30d  Do.  Prf.  11.13  |  .65  |  ..  |  .  32,672:Coch  Will 

2.27  .97',4t  .32Vj’ZELLERS  I  28  I  29'*|  3.7  I  27  27  27  3.45.5  '.Lsm  rlSv  Hero 

.  Do.  4i*7o  1  53  i  52'.*|  .  |  52*i  52’*  32’4  450  19,000  Coin  Lake 

BANKS;  28„500  Cold.stream 

2.23:  1.20.  .25  CDN  NATIONAL.  (  lOSj'  271-1  3.0  4054  40  40  1.945  ‘’imrl”™'. 

2.13:  1,20  .30  Cdn  Bk.  Commerce  I  45  I  33  I  2.9  43'*  41',4  42ii  9,739  2  9(w  ron  aSrum 

Do.  Rts.  ,4.20  2.70  ,  ,  4.00  3.50  3.8,5  18,182  7^830  Conr^den 

2.21:  L,50r  .30  Imperial  Bank  ,50'»  36v,'  3.2  47i*  46’*  47Vj  1,319  64  *20  Con  Astoria 

Do.  Wts.  15  13V,|  .  15  14'*  13  7.1.58  S  C™  C  f  ad 

1.67:  1.40'  .10  Bank  Montreal  |  48'*  33I4:  3.2  46'*  44  445,  5,049  «(:« 74=  p  Denison 

2.11:  1.80'  .60r  Bank  Nova  Scotia  (  .57’*  12',  3.2  .57.’,  ,56V,  ,56*4  2.413  n^r  oisroverv 

2.29:  1.52','  .37V,  Royal  Bank  I  .56  37'*  3.0  ,56  50'*  .52*4  7.971  g  o-qr  Fenimor. 

.  Tor.-Dom.  Bank  |  48  ,  42'*.  2.6  46  45  45*4  1.241  )8;24i  Do  rts 

I  ’Earned  per  snare  is  amount  earned  in  company's  liscal  year:  tor  purposes  of  G)o  p  wts 

personal  income  tax  returns,  'Dividends  '  are  shown  on  a  calendar  year  basis.  S.”"  Gillies 

Indicates  I'.T.  1934  year  (fiscal  years  ending  July  1,  1954  to  June  30,  1955).  Earnings  ,'*?);•.  G  Arrow 
not  so  marked  refer  to  comparable  19.53  year'.  'Includes  extras.  A  Asked.  B  Bid.  — ^  Gua.yana 
D  Deficit.  Yields  are  based  on  indicated  calendar  1955  dividend  rate  (including  actual  G  Halliweil 

extras)  at  the  closing  price,  r'riday  previous,  x  Odd  lots.  •"'■’^  Gnn  Howey 

- - - -  70.100  Con  Maiarrnw 
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14.74.1  C  Norfhland 

!  (SoppHH  by  Shfarynn  Hammill  A  Ca.>  criAylni  quniatinns.  Mar.  i>  .l^.soncnn  OrMr 

jAir  Reduction  SOH  Celanese  23*«|lnf  Harvester  .ITHlPubhc  Serv  .iii?, 

■  Allied  Stores  -j-ValCh  A  Ohio  4«U  Im  Nickel  <54*4  Pure  Oil  7!^i2  Paowirk 

IaIIis  Chaim  xd  78’iil Chrysler  70W  Im  Paoer  88  IFadio  Coro  44’‘«  Sannorm 


1.12  1.22 
a.S.'V  3.4a  3.S5 

13.12  13.0n  13.12 


.18^  .17  .18 

.13  .12  .12V; 

2.20  2.20  2.20 
.13  .11«8  .12 

.13»(3  .13  .m: 


Sales  Stock 

High 

Low 

Clos* 

I29.500|Kayrand 

A4'/i 

.12'4 

.13 

14..500!KenvilIe 

.06 

.05% 

.06 

7,813jKerr  Add 

16.50 

16.00 

16.12 

318,650|Keyboycon 

.19 

.13 

.18'4 

2,800  Keymet 

,68 

.67 

.67 

2,100  Kirk  Hud 

.45 

.44 

44 

23.700|Kirk  Lake 

.49 

.43 

.48 

15,000|Kirk  Town 

.15% 

.1.3ii 

.13*/^ 

63,6flo|Kristma 

.16*^ 

.15 

.16 

5,465iLabrador 

10.25 

9.50 

[0.00 

116,0SS|L  Dufault 

1.41 

1.2.5 

1.41 

5,050'Lake  Cinch 

1.18 

1.10 

1.17 

2.1.100;Lake  Ling 

.191,2 

.16*/^ 

.18% 

O.SOOIL  Osu 

.2.5 

.2,3 

,23 

3,31 5iL  Shore 

6.10 

5.91 

6.00 

3,100:L  Wasa 

.23 

.22 

.23 

800  La  Luz 

2.15 

2.05 

2.15 

lOOLamaque 

3.85 

3.8.5 

3.85 

4.800  Lapa  Cad 

.12 

.09% 

.10 

6,000  Lavalie 

.06 

.01', J 

,011.4 

10,.500  Leitch 

.7.5 

.67 

.70 

97,.50fliLenroiirt 

.16 

.11 

.13 

319,200, Lexindin 

.37 

.29 

.31’i 

5,r)00  L  L  Lac 

.6-5 

.621/2 

.6.5 

262,790;  laorado 

4.11 

3.75 

3.95 

.0034  ,06’34  .OfiH 

.27  .24^9  .2fi 

.20  ,17  .17^ 

.OS’s  .071,-2  .07>'2 

.10  .08  W  .10 

2.80  2.06  2.70 

1.6,5  1.60  l.e,*! 

2..i0  2.25  2.25 

1.65  1.50  1.52 


.54  ,.500 ,  Lou  vienurt 
20,400;Lyndhurst, 
6,650[Maras.sa 
30.550  Macdonald 
9,500  Marfie 
57,240iMackenn 
8,630' MacLeod 

37.8.50  Madsen 
33,700  Magnet 
19,600  Malartir 
.59,0.35  Manea St  Uran 
41,800;Maral2o 
34,700iMarbenor 

9,100  Marcus 

13.4.50  Maritime 
46*5,620  Martin 

14,1.52;Maybrnn 
1.50  Meint.vre 
23,850  McKenzie 
106,670!  McMarmac 
79.7001  MeWatters 
72.1.50i  Merrill 
207,9.50:Meta  Uran 


1  75  1.69  1.70 


1.72  .80 

2.97  1.45r 


.75  Walker,  Hiram 
Waterman's 
Waterous 
Do.  A 

.20  Watson,  Jack 
Westeel 

.25  West.  Can.  Brew. 


934  4*41 

58WI  45^41  4.8 
14  .  934  6.8 


13U  12^2  1314 
70  88»  2  69 

W4  12  12*4 


400  14.11 

2.38 


7.091  1.00  1.00  West.  Grocers 

11.20  2.00  .50  Do.  A 

14.11  1.40  ..35  Do.  PM. 


2.58  1.00  .25 

19..39  4.50  1.12*2 


32*'2.  5.0  I  40 
27*.:?  4.2  I  32 


.18  .1312  .I6V2 

8.25  6.75  8.10 

1.30  .80>r4  1.22 

8.75  8.40  8.60 

9.60  9.25  9.,50 

.40  .*38  .38 

7.7.5  7.2.5  7.75 

80  .77  .77 

8.23  7.75  8.15 

3.30  .3.2.5  .3.30 

6.25  .5.8.5  6.20 


.18 

1.20 

WH.sil 

20*4 

17  ‘ 

6.0 

' 

.93 

.17*3 

Wilson,  J.  C. 

8 

.5'* 

0.67, 

.50 

Windsor  Hotel 

.33 

28 

L6 

.30 

.30 

.30 

Winn,  t'eniral  Gas 

19*4 

7% 

17*.  2 

16% 

16% 

91.57 

.5.00 

Winn.  Electric  Prf. 

10.5 

97*.  2 

4.9 

104 

104 

104 

3.8.5 

5.50 

Woods,  G.  H. 

103 

96*7 

•5. ,5 

Woods  .Mfg. 

38 

26 

. 

38 

38 

38 

.2nd 

.20 

Wool  Comb. 

5.50 

3.60 

.  . 

.23d 

YORK  KNITTING 

3.75 

1.25 

.... 

.30d 

Do.  Prf. 

MS 

.65 

... 

... 

2.27 

.97%t 

32ix'ZELLERS 

28 

201.-2 

3.7 

27 

27 

27 

Do.  4':7o 

53 

521,2 

. 

52% 

52% 

52% 

BANKS; 

2.23: 

1.20* 

.2.5 

CDN  NATTONAL. 

405* 

2712 

3.0 

40^9 

40 

40 

2.13; 

1.20 

.30 

Cdn  Bk.  Commerce 

43 

33 

2.9 

43*2 

411-4 

42*4 

Do.  Rts. 

4.20 

2.70 

4.00 

3.50 

3.85 

2.21; 

l.SOr 

.30 

Imperial  Bank 

50*  s 

36% 

3.2 

47% 

46% 

47% 

Do.  Wts. 

15 

13% 

15 

141/2 

15 

1.67: 

1.40' 

..30 

Bank  Montreal 

48*4 

331-4 

3.2 

46*2 

44 

44*'4 

2.11: 

1.80' 

.60 

Bank  Nova  Scotia  i 

.57% 

12»« 

3.2 

.57-% 

561,2 

.56% 

2.29: 

1.52*2^ 

.37%  Royal  Bank 

36 

371.2 

3.0 

56 

50‘,2 

.52% 

Tor.-Dom.  Bank 

48 

42*2 

2.6 

46 

45 

4.5% 

extras)  at  the.  closing  price.  Friday  previous,  x  Odd  lots. 
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10  i  tSnpp'ied  by  gbearsen  Hammill  k  Cn.i  tcinslng  quntations.  Tuesda. 


1.72  L.1I  1.611 

2.f>0  2.09  2.00 

.15V*  ,13  .14 

1.0,1  1,00  1.03 

80.00  TS.Ofl  80.00 

1.10  1.22  1.29 


.04Va  .01 
1.71  1.71 

.471*  .10 


.07V*  .06  .07 

1.10  3,90  4,70 

2.70  2,61  2.66 

2.40  2..11  2..11 


4.20  1.80  4,11 


181*  171*  lai* 
131.4  1.1  13 


j  Air  Reduction  lO"*  Celane.se  23**  Int  Harvester 

.  Allied  Stores  Il'sICh  4-  Ohio  481*  Int  Nickel 

•  ■  Allis  Chaim  xd  78’»|  Chrysler  70'*  Int  Paper 

""V 'American  Can  40',:l Columbia  Gas  17  Int  Tel  k 
•?  jAm  Gas  4-  Elec  43  Com  Solvent  23'*  Johns  Man 

rr„  Amer  Loco  231*  Com  I  Edison  409*  Kennecott 

’■’2  Am  Radiator  21  |Cons  Edison  48**  Liggett  4; 

•”  Am  Smelting  4.1’'4i Crane  44’/e  Lockheed 

.ill,  A™  Tel  4  Tel  184’*  Deere  .13  Loews 

•*.  Am  Tobacco  65*4  Del  4  Hudson  18’*  Merck 

-o  Anaconda  .14T*!Disl  .Seagram  .12’*  Minn  Molini 

•  Armour  xd  21V*  Douglas  129'*  Mon.santo 

•'"’  Atchison  T4SF  138i*  Dupont  172' i  Monf-Ward 

Atlantic  Ref  .18  |  Eastman  Kodak  71'*  Motorolo 

Baldwin  Lima  17' *1  Erie  RB  23'*»  Nat  Dist 

••••  Balt  k  Ohio  43'*;  General  Electric  .111*  Nat  Steel 

1.597  Bendix  Avia  xd  113  IGeneral  Motors  94  NY  Central 


.171*1  Public  Serv 
64’4  Pure  Oil 
88  (Radio  Corp 


17  Int  tH  a  Tel  27^  i  Remington  Hand  44*4  44,672iCnn  Sudbury 
23J/i  Johns  Manville  89  (Republic  Steel  86V4 
40^  Kennecott  109«,4iSt  Regis  Paper  *37*  s 
48-4  Liggett  A  My  63HisSchenley  2.51*  Man 

44’/i  Lockheed  56V7  Sears*Ropburk  83  li^94.i4  Coulee 

33  Loews  19^*  Shell  Oil  61-%  8.093irournor 

58^*  Merck  23  |Soc- Vacuum  .55U  25.400, Copper  Cliff  M 

32^4  Minn  Moline  18’*isSouth  Pacific  .59U  2.000  Crestaurum 

129U  I  Monsanto  114*4  South  RR  82’**  3«’200, Croft  Uran 

172*4  Mont-Ward  79*4UStand  Brands  40*4  3.000-Croinor 


s37U  •3«205iConwest  3.9,^ 

^51#  203.900  Copper  Man  .14 

153,454Touief  .92 

61’%  J  .093iCournor  .11 

.55U  25.400, Copper  Cliff  M  1.35 

.59U  2.000  Crestaurum  .071 

g2’’**  38. 200, Croft  Uran  .72 

40*  i  3.000-Croinor  .19; 


48*3:sStand  Oil  NJ  113*4  l^y^nOiCrnwshore 


981-3  98  5.1  : 

73  54*3  3.8  I  73 


Beth  Steel 
Borden 
^•h  Budd 

Canada  Drv 
'  CPR 

720  Caterpillar 


125’H!  Goodrich 
64^*1  Goodyear 
19H!  Grumman 
IS^lGulf  Oil 
311*1  Homestake 
88*^!  Illinois  Cent 


23*^*  Nat  Dist  22^1  Texas  Co  92*^3 

5IV2  Nat  Steel  65  i  Union  Carbide  85*4 

94  NY  Central  .36*'3‘ Union  Pacife  155*4 

64^3  Nor  Am  Avia  59*^' United  Airline  41^ 

55*s  Nor  Pacific  74V4iNS  Rubber  4i’s 

4m  Paramount  P  xd  38’HUS  Steel  79 

64H  Penn  RR  28®s!  Westinghouse  80 

44  Pepsi  Cola  19’t  Woolworth  50^4 

62*/3  Phillips  Pete  75*'il Voungstoun  s  793* 


VANCOUVER  STOCK  EXCHANGE 

III  Snpplird  by  Jams*  Rirhsrdson  k  Snns  (Closing  quotations.  Tursday.  Mat.  1> 


1.75; 

1.30' 

.50  Maple  Leaf  Gar. 

1  2.1 

15*2 

1.21: 

..V) 

Maple  Leaf  Mill, 

1  10 

8% 

5.1 

10  9  9% 

14-74 

5.00 

l.*5  D"  Prf 

1  101’? 

89 

4.9 

.76: 

.60 

Massey  Harris 

1  10'. 

7*2 

6,2 

9%  9%  9% 

.25 

.(WV,  .Maxwell  ] 

11.21 

3.00 

7.80; 

.60 

.11  McCabe  Grain 

i  18 

121-2 

3.5 

3, Old  7.00 
5.11  .71' 

?61  '..21' 
3.70  1.20' 


Cdn.  W>st.  Lumbar  ••;’•  •'•'': 

.V)  Cdn.  Wastinghouse  I  ^5'*  58 

C.  Wirebd.  B.  A  l  54'-: 

1 71  Casmont  Prf.  '  •"S  •"^ 

18  CaieUi  A  H 

.30  Do.  B  I  36  30 

.30  Chartered  Trust  i 

Chatco  Steel  5.71 

Do.  Prf.  I  : 

.50  Chateau  Gai  i  •’  ■*  i 

...  Circle  Bar  •■•■5 

Do.  A  I.  ^  ^  , 

...  Claude  Neon  A  2.50  | 


Do.  Prf. 

.  .  Corh.  Dunlop 

.  .  Do.  A 

Do.  Prf. 

Corkshutt  Farm 
.25  Coghlin,  B.  1 

Comb.  Enterprise 
1.25  Do.  Prf 

25  Con.  National 
..50  C ons.  Bakeries 

Cons.  Diversif. 

Do.  Prf 

.75t  Cons.  M  A  Smelt. 
1.12>/2TCons.  Paper 


1.69d  .  . 

11.94  1.00 


15  Do  B 

.30  McColl  Front. 
1.00  Do.  Prf. 

Melchers  Prf. 

•  Mercury  Mills 
.  .  Mersey  Paper 
Mex.  Light 
J  Do.  Prf, 

Mica 

.  Milton  Brick 
.60  Min.  A  Ont. 
.31*/a  .MitrheU;  J.  S. 
Mitchell,  Robt 


103'3ii  94  ,  3.9 

11*4  10  j  6.4 

2..50  100 


I  114  7 

|2.30  1.25 

(3.80  1.75 

I  .59*3  28 


I  34*3  34  34H 

lopi  10P4 10134 
!  101.2  io’'3  10*3 

1  .  .  . 

150  1.50  150 

12\  lO^i  12*3 

11*3  103?  ji'.2 

1.75  1.50  1.50 
3.80  3.60  3.75 
59*3  56  59 


LISTED  STOCKS 

Bid  Asked  Oils 

Industrials  Inland  Nat  Gas  300  32(1 

Alberta  Dist  Ltd  210  215  Mid-W  Ind  Gas  206  210 

D"  V  T  18.1  190  Peace  River  740  800 

BC  Telephone  41  «(*  Yankee  Princess  68  70 

2„178  BC  Turf  k  entry  7-1  80  Vantor  Oils  40  4.1 

180  Cdn  West  Lumber  12*3  13  Sparmac 


38  Capital  Estates  530  540 

Gordon  A  Bel  A  60*'’2 
10  Interior  Brew  B  232 
10.777  Lucky  Lager  465  475 

2,351  Neon  Prods  com  31 
200  Pac  Coast  Tern  24 
5.400  West  Plywoods  B  12  12' 

3.837  Westmin  Paper  A  26 


Mines 

Amer  Standard  10*3  12 
Beaver  Lod  Uran  6n*(2  63 
Canusa  Caribou  G  4*/4  5 

Crown  Babine  4  -5 


26*^4  26*3 1  Granby 


Indian  Mines  5 
Kootenay  Bas  Met  1*3 
North  Ventures  .14 
Nat  Exploration  85 
Par  Nickel  Mines  29 
Premier  Border  4 
Privateer  Rord  M  3*.^ 
Quatsino  Cop  G  12 
Silback  Premier  G  9 
Taylor  Bridge  20 
Vananda  M  fl948)  1 
Van  Roi  Mines  3 
(west  Exploration  50 
•west  Tung  Cop  14 


2.00 
1.27:.  80 

t.93:  1.30 
1.58-  1.10 

I. .58.  1.10 

J. .47  .2.5 


Cons.  Te.xtile 
Do.  Prf. 

..57*(2  Consumer*  Ga* 
.-37*3  Con.  Glass 
Corby  A 
Do.  B 

Cor.  Paper  Box 
.17*3  Cosmos 
Craig  Bit 
Crain 


6S  3.9  I  7H  7*3  7*3 
13  6.1  I  16^  I6L4  16*4 


32*4  30»4  3P4 
;  64*.4  6P4  61’\ 
3.80  3.80  3.80 
1  1.30  1..50  1.50 


21*3  20*3  21*4 
28*'4  28  231/4 

18  i7»4  n-u 

17  16*3  17 


.49 

1  00 

MfHl 

Containert 

16% 

11', 

6.3 

151'2 

1.53 

1,00 

Do. 

A. 

19', 

14 

5.9 

17', 

16% 

IS*, 

2.44: 

1.20T 

Mol  son  A. 

27 

21': 

4.8 

23% 

zi'. 

2.44: 

1.20r 

Do. 

B. 

27 

22 

4.9 

24*8 

23*>4 

24% 

2.28d 

Monarch  Knit. 

9 

67.40d 

4  50 

Do 

Prf. 

74 

7.1% 

s.l 

. 

304 

2,00 

Mon. 

Mortg. 

43 

1.65 

.80 

.25 

Mon. 

Loco 

19 

13'.,; 

5.3 

19 

181/2 

19 

3.84 

1.00 

Mon. 

Refrig. 

40 

38  . 

4.8 

80 

Mont 

Tel, 

31 

29%! 

4.0 

2.34 

1.20r 

.50' 

Moore 

Corp. 

.1.1', 

21' 2 

4  1 

31 

33 

,34 

Do. 

Prf. 

28 

21  1 

,1.S 

- CANADIAN  BONDS - 

Carrest  quotations  snpplied  by  Investment  Dealers*  Association  of  Canada 


Bid  Askedi  Municipals: 


300  I  .04 
41  i  1.07 
10  1 

13,007  I  ^-^2 
12,672  '  2.06 


(.>.00  3.00 
I  17  12»i 


U98 

2.00 

.50 

Crown 

Cork 

4.8 

36 

4.4  1 

Crown 

Trust  (new) 

23 

20% 

13.90 

5.00 

1.25 

Dn 

(old) 

215 

116 

3.5 

Do 

Rts 

1  50 

l.Vi 

8.52 

4,00 

Crows 

Nest 

1.39 

60 

3.2 

3  63 

195 

1.25 

Cr  Zell 

63 

46% 

4.20 

Do. 

Prf. 

51% 

34 

4.2 

16  58 

3  00 

DAVID  FRERE 

51 

42 

6.2 

2.03 

.73 

Davis 

Leather 

16 

7% 

Do. 

B 

5  on 

3.00 

5.38: 

1,00 

DeHaviJand 

1.60 

.98 

1.36 

.50 

Dither  Steel 

10 

5  8 

4  09: 

1,70T 

Dist. 

Seagram 

.35 

27% 

5.3 

1,77: 

1„30 

^40' 

Dom 

Bridge 

1  20% 

13U 

Dom. 

Coal 

’  n 

J  17 

.80 

.30 

Dom. 

Corset 

11 

12% 

5.9 

83d 

Dom. 

Dairies 

6% 

.5 

J.iod 

Do. 

Prf. 

17 

1.5*4 

Dom. 

Electrohome 

.5.25 

3.25 

5.05 

l.OOi 

Dom. 

Engineering 

28*4 

20 

3.8 

1.08 

.60 

.10 

Dom. 

Fabric 

10 

9 

6.8 

M4; 

.60 

.15 

Dom. 

Foundry 

21% 

131,2 

3.2 

Do. 

Rts. 

1  .80 

.60 

54.8.5 

4.. 50 

M2*'2 

Do, 

Prf. 

1 0.5% 

100 

4  4 

,3.15: 

1.42% 

'  .82% 

Dom. 

Glass 

48 

.33% 

4.1 

8.85: 

,70 

.171.2 

Do. 

Prf. 

17% 

15% 

4.1 

2  15 

.50 

Dom. 

Magnesium 

17 

12 

3.0 

2.48: 

2.00' 

.40 

Dom 

Oilcloth 

.38 

27*4 

.5.7 

.81 

75t 

.62% 

Dom 

Scottish 

'>0 

11*4 

4.35 

2.30 

Do. 

Prf. 

.52*6 

46 

.5.1 

4.79 

5.00' 

1.00 

Dom. 

Square 

85 

66 

6.2 

1.86 

1,00 

.25 

Dom. 

Steel  A  Coal 

18% 

9% 

6.2 

2. 01 

.70 

Dom. 

Stores 

32 

16*2 

2.2 

.60 

.40 

.10 

Dom 

Tar 

12% 

7*4 

3.4 

8.63 

1.00 

.23 

Do. 

Prf 

24 

20*^ 

4.3 

.07d 

.30 

Dom. 

Textile 

8% 

6*,t 

4.0 

t.s50d 

7.00 

1.75 

Do 

Prf. 

14.5 

140 

4.9 

.42  Dorn.  Woolens 

Donnell  A  Mudge 
J.39  1.20  ,50t  Donohue 

I.94i  4.51  Dow  Breweries 

.10  .20  Dupont 

.933'4  .93*4  Do.  Prf. 

EAST  KOOTENAY 
Ih.M  .  Do.  Prf. 

Eastern  Steel 

I. 80!  .50!  25i  Easy  Wash. 

J. 47  1..50  Eccnomir  Invest. 

Do.  Rts. 

4  31  1.00  .  Eddy  Paper 


32' -2  .32*4  .32*4 
19H  19*i  191(4 


104*3  104  104*3 

.36*3  35  361/3 

17»/’3  17*2  17*3 
17  I6I/4  16*3 


I  31*3  30*3  31*3 
I  11*4  ll*.t  lU'S 
[  23*4  23  23*4 

;  7*4  7*3  7*3 

j  2.30  2.30  2.30 

\  30*3  29’/*  29*4 
25*3  25*/3  25*'^ 
28  27*4  27*3 


13*4  H  Morgan 
1  19  Do.  Prf. 

Morn.son  Brass 
20  Mt  Roal  Rice 

.15  NAT  DRUG 
.15  Do.  Prf. 

.15  Nat.  Grocers 
.37'  a  Do.  Prf. 

.12  Nat  Hose.  B 
.37*2  Nat.  Steel  tar 
.30  Nat.  Trust 
Nfld.  Light 
1.00*^  Niagara  Wire 
Noranda 

.  Nor  Que.  P.  Prf. 


^  I  66  48  7  00  1.75  Do  Prf 

1.18  1.10'  .35'  Ontario  Loan 

"  2.97’  1.40'  .65'  Ontario  Steel 

.04*4:  Orange  Crush 

,  4.65  3.00  .75  PAGE  HERSEY 

.  .30  .  Paton  Mfg. 

,  1.40  .  .  Do.  Prf. 

61  .  Paul  Serv.  stora 

16.96  3.00  75  Penmans 

16  96  6.0  1.50  Do.  Prf 

•>33  15  .20'  Peoples  Credit 

Do.  Prf. 

4.92  2.00  .  photo  Eng. 

jn<)  2.32  1.60'  ...  Powell  River 

*,950  2,37  2.00  Power  Corp. 

f  191  4.80  6.00  Do.  1st 

|l3,l  28.80  3.00  .75  Do.  2nd. 

25  ^  Pressed  Metal 

147  121.37  4. no  2.00  price  Bros. 

Xl5  121.37  4,00  Do.  Prf. 

1.30  1.00  .10  Prov.  Trans. 

223  1.29:  1.20  ..10  QUEBEC  POWER 

2,86  .70  ..lOr  Que.  Telephone 

^■".2  .80'  .10  Quinte  A 

90  RAPID  GRIP 

261  .61  .10  Reitmans 

.1.11  Riverside  Silk  A 

1,240  13.78d  .  Do.  B. 

660  4.01  .40  ,10  Robertson  .Mfg. 

70.90  2.00  .  30  Do.  Prf. 

1.28  .30  Robinson  Little 

3.81  1,00  .21  Do.  PrI. 

1,961  7.91  1.35'  .21  Holland  Paper 

l,.16S  32.14  4,25  1.06V4  Do.  Prf. 

»,211  .27  .26  Ro.valite  Oil 

371  .21’/t  Do.  Prf. 

1,813  1.38  .90  .  Russell  Indus. 

SO  34.32  4.25  1.06  SAGUENAY  PFD. 

7.00  1,75  St.  Lawrence  Corp. 


■  Dom.  Goyt.  Bends:  .Montrea 

I  I/O. 

2  233  3"-  Perps  94’-*  95’i  Do. 

’  3’.,  .Ian  15  73.78  107i(j  Dn. 

2'4,  J'Jly  15  56  lOOV,  lOO'/j  Do. 

1  944  21.4,  Junel5  63  98V9  99'c  Quebec 

2,  Oct  1.37  lOOVi  lOlVi,  Do. 
.m,  .June  1 '74-76  101  102  Regina 


3.'60  961'i 
3  64  93Vi 
.1  68  91'/4 
3-70  89*4 
3,72  89 
3'.i/61  .94V4 
314/64  96 
.124/72  97V4 


92'.:  31.066'Cusroml 

85',4  69,.inn  D’Aragnn 

15'4  18,811  De  Cour  Breu’is 

41X,  2.90n:Deer  Horn 

4]'^  20,098  D'Eldona 

79  2,400  Delnite 

go  12,700  Delta 

lO’i  1.998  Dome 

793,,  9,000;Dom  Asbestos 

—  7.940  D  Magnes 

27.800  Donaldn 
130.81!  Dyne 

1,100  E  Amphi 
2o.O50iEast  Malar! 
29,422  East  Suit 
111.000  East  Metals 

6  4.1,10  Elder 

.1  -l.-IOflEIdrirh 

4^  40.100  El  Sol 

m  '  1,920|Em  Glacier 

1.1.300  E.stella 
16,964  Eureka 

•1  12,3flfl|  Dn  warrants 

4  10,031  Falconbridge, 

14  273,490  Faraday 

4,700  Fed  Kirk 
1..100  Francoeur 
28  21,060  6'robisher 

2  80  Dn  Debs  1 

7  2.oi0i  Do  wts 

56  17,900  Gaitwin 

16  79.441;Gecn  Mines 

-  96,ino!Geneva 

7.892  Giant  YK 
900.400, Glennra 
37,981,God's  Lake 
7.600  Goldale 

21.800  Goldcrest 
niii  7,600  Gold  Eagle, 

24,8000  F  Uranium 
4,4.in:Gmd  Man 


Can.  Can  3’'4:/70  96  ... 

C.  Chem.  5'/4/71  100  10114  94  80o  r  F  rra*nr„m 
C.  Celanese  3/62  ^4  4"’ oold  Man 

C.t.L.  3’.4/74  99V4  10114 

Can.  Oils  .1/72  104  lOIVi  S"  r*"’' 

C.W.  Lumbr  4/62  99H  ..  fggiXr’rih  Rnnsm,.) 
Cockshutt  4V4/65  93'4  94Mi  s,  r 


I  14':  12  4.3 

I  14  10  4.4 

I  29',:  27'/:  1.1 

,7. ,10  4.10 

I  29  24’,  7.4 


I  113  I  101  I  5.5 
I  I2’»l  10  1 


I  1.1  7't  2.8 

I  48*4  ,11'. J  4.3 

I  102  92  3.9 

I  16':  lll„  . 


l.l’a  13'.-s  l.lVj 
14' J  l3Vj  13’t 
14  1.1',7  14 

28' 4  28  28' 4 

4.95  4.91  4.91 
28’7  28  23’  4 


25'.9  21' 4  21'-4 
3,10  3.10  3.10 
68' -2  67*4  67*4 


12'i  121.4  12’s 

I  102'.:  102'.:  102'.: 

42'/:  411.4  41*4 
I  1.1'(4  .12'.4  .l.l’c 
52*4  52'/j  521.3 
I  68  68  68 

13’s  lIVs  I3Vs 
I  48V4  46  461.3 


Ign  '  3'.4,  .Tune  1  1.V66  101  102  St.John  3Vi/70  9.1 

i  3’4.  Oct  1/79  101  102  Three  Riv.  3V3, '63  96 

-4  '  Toronto  .1/67  94 

Victory  Loans:  Winnipeg  2*4/66  91 

•'[’il  -W  fith  Vi  100', 2  lOI'.a  Vancouver  3',ii/75  94’4  .. 
3  60  (6th  V)  101  102  Rails  and  Navigations; 

.162  (7th  V)  102  103  Algoma  CH  5  .19  148  Ml 

3  6.1  (8th  V)  102  103  Canada  SS  3'(3/S7  99VY  .. 

630  '9th  V)  101  102  Do.  4/66  99', a 

Dom.  Govt.  Gnaranteed:  „ 

Bell  Tel  3/77  92  9.1 

C.N.R.  .1  .14..19  100'.*  ..  Do.  .1V4/73  96  98 

g-l  Do.  3  61-66  100*4  ..  Do.  4'/:  .67  106 


_  .  _  ,  1l.655:Grandine,s 

.  Col.  Cel.  4V6/6S  99  .  .  310,704  Gulch 

.  Do.  5/68  99  101  26,3I0jGulf  Lead 

•  CreditFonc.  5/65  10214  104'4  20.816, Gunnar 

Do.  414/70  102^4  104V4  '’•^•'•i  Do  wts 

•  Dom.  Fdv  4V6/69  103V4  10.1  lin.noO'Gwillim 

■  Dom.  Tar  5/67  10.1  104  100.100, Hard  Rock 

■  Dom.  Tex.  31:/.59  96i4  ..  I20,.infl  Har-Hih 

Dryden  4*4/74  lOOVi  102  4,6.12  Hasaga 

Eaton  Ac.  494/74  104'/*  106  8..1flfl,H  of  Lakes 

,.  Ed'ly  Paper  4/74  99'4  10094  R2.-infl  Heath 


.1  .14..19  100'.* 
3  61-66  100*4 
2’*  67  98 

2’.*  71  97*4 

,1’*.  72-74  106'(2 


Brazil  Tr.  4*4/70  86  88  Gunnar  5,60  9914  101! 

B.C.  Elec  3i/*/67  9594  97!4  Imperial  Oil  3/69  94V4  96 

Do.  3’4/68  99  101  Do.  394/75  99  100 


;,25  i  B.C  360 

1.705  !  Man.H.  314/74 


5, .130  ■•'a'-’ 

1,210  Nfld.  3'.2,.17 

310  Do.  3  .18 
20  Do.  4’*  64 

2.19  Do.  4.74 

3.220  Nova  S.  3',a63 

Do.  2*4  66 

410  Do.  3*4.70 

1,240 

5,185  Ont.  Hy.  3  64 

Do.  3'/:  79 

Do.  4  67 


4/66  99', a  _  Fed.  Grain  4/64  97*4  .  .  1.1,625  Heva 

.  G.Mtr.  A.C.  4/64  10194  102V4  I',?? 

3/77  92  9314  Do-  4’4/69  103*4  105  {J""'”*" 

.1V4/73  96  98  Gen.  Steel  314/70  9414  j'™ 

41(2/67  106  .  G.L.Paper  3Vi/67  9.1'4  9714 

3*4  79  101  102y«  G.  Plaini  4/65  139  141  1=2^ 

Gunnar  5,60  9914  lOlVi 
.  .  .  .19,127itnspiration 

r,  ca  oa  ini  ■'"P'l*'  OU  3/69  9414  96  unooUarknilf 

Do.  3’*/68  99  101  Do.  394/75  99  100  7  voOJack  Waite 

^  ••"•>"■>  Tob.  3/70  93V4  9SV4  76:i33'!5a^Illet 

100  101  I'V''  *'”,'2  Ind.  Acc.  ,1'4/73  103'/*  ....  100,271  Jaye  Expl 

100.4  101V4  ca^-  pr  tlk/72  91  D"'  5V4/74  103  105  28,710  Jell, coe 

Can  He'c  4/68  %  ■■  O"'  4V4/74  101  in2'4  2.19.I00:.Jnburke 

98V*  .  ..  can.  Elec.  4/M  ^  Irving  Oil  5V./67  lOSV*  10494  26,000 .Joliet 

••••  Gat. "pwr.'K  1594 ,,  37T,.951;.ronsm.th 

,3,^  G.UPwp.  3;4/69  ^94  9794M^»"34^^^^ 

^  L.FtX.  Pr.  5’1/6r?S'4  J.A.  4/67  9794  .  Li 

in*^  McLar.  Pr.  3/69  95  ....  Pembina  494/74  99  ini 

loi’A  ■■■■  El.  494/.1S  9914  ....  5'32  99  ino'4 

104  4  ....  , Mex. Light  .1  7.1  84  86  Phillips  5/68  100  103  Rid  Ask« 

99'4  Nfld.  L.P.  3V*/66  94'4  ...  Price  Bro.  394,'66  9794  ..u  p,,  «  4. 

100  ....  IKI.  494/74  10094  ....  Pf""*'’  Ur  5,60  98  100  J  "  I'l  •' 

105'/*  Do.  5/72  103V*  ....  .St.  Law  Cp.  5/72  103  10494  ^ 

101  102  Nor.  Q.P.  414/67  9894  ....  P‘Pe  5/72  10194  ....  B^t  Pete  6 

99'4  10094  Power  Cp.  3'4/67  96  -  Simpsons  4*4/73  10394  10594  c  MicMac  23.1 

9414  .  Que.  Power  3/62  97'4  99  Do.  4*4/73  10394  10594  Del  Rio  ’  145 

102  ....  Shawinlgan  3/61  9814  • .  Do.  4'4/79  10294  104'4  - 

104'4  ....  Do.  314/70  9894  100  Steinberg  5'4/73  104 

301,.  ino'A  Do-  3/71  95  97  TradersFin.  5/69  102  104 

OO-v.  100’4  Do.  394/73  98V*  99»4  W.C.Brew.  414/65  10094 

106  ina  SU  M-  P''-  3'4/70  94’4  96'4  Wain.  P.  6/69  9794  IOO14  (.Supplied 


!nn,371  .la.ve  Expl 
28,710  .lellicoe 


m  'in  '11^  4.440, Mining  Corp 

'I-  5X:??^,J!r^in 

^i:5:'S:rExp,or 

'l79^  'll  'i?  ll-oon  Negus 

kI  04':  'ni  fiOONello 

10  '089^  'on  20.100X0*  Labtne 

I,  '"f  41.200  New  Alger 

'lR  "mu  'til  12.775|New  Athona 

an-  „  IS''*  28.710  New  Bid 

llo  809*  i'm  12.143INew  Cal 

8  75  a'ffl  i'an  ^  Davies 

aln  o  n  26.200  New  Delhi 

"an  ®  3.898  New  Dicken 

v'm  y'n  an-  24.52.1  N  Fortune 

an  an  ''n  79.2.10  N  Goldviie 

an  all  .'.I  38,971  N  Harricana 

a  ii  I  ni  S'n  R.OflO  New  Hosco 

3.30  .1.2.1  3.30  „„ 

81  'aS  -l-I.Slk  New  Jason 

49.110  N  Keinre 

100  'so  '97  ••’^-O-K'N  Lagiierre 

“2  14,410  Newliind 

'16  'n  n  SII.SOO  N  Marlon 

..  ii  61.700  \  Morrison 

n-1  n-i  nM/ i  N  Mylflmnnuj* 

.M(2  .M.>  R  .«m,2  2na,‘M)0  Npwnorih 

‘q1  fifi.R.'iO  Now  Roiivn 
-jn  fit  N  Rya** 

r??  r"  t  en  l^.«no  N  sSonator 

2,00  j.oo  2.00 

n*r2  n  14  116.200;Nlh  Y?IIo 

1  n'Y  t  on  i  n?  31.550  Nickel  Rim 

'’J'Sil  1:^2  •^sihW^'Do'rls 

.08  .0794  .08  6B7;gnfl  Norgold 

nx  n^i  n=  2,000  Norlartic 

171  171  *  I'-i  6,826  Normetat 

in  '4714  '^0  29,600  Nor  Inca 

'si  M  "an  .1.400  N  Rankin 

■;  1. 000, North  Can 

0^7  06  m  28,900  Midulama 

s'ln  i  n  4  -1  Obaska 

air,  If-  M2  4,781  O'Brien 

2  40  2  11  2  11  O'Leary 

^‘in  8,.5no,Omnitr;fii!s 

i.  V?  Iv  125.07.5  Opemiska 

•;  ’ll  1.500  Oren»da 

i,  I:,  11.100  Osiskn 

11  42,325  Par  East 

1.750  Pamnur 
42,100|p*n  West 
4.20  ran  4.15  5.000  Psramaq 

.17  1,1  .15  4n.nnn  p*rber 

^34  fi3  .fifl  103,551  Pard*** 

.30  Ano  Paymaster 

.57  .,50  3.550  Permn 

12  4  .11  .12  0,000  Pershmur! 

•J”  21.a07  Pirk  Trow 

8?  .53  .70  7.70n  Pinnear 

17  007*  15  20fi.toniPitrh.Orr 

2.3,5  2.2fi  2..33  1 .030  Pl;»r'’r 

5.510  Pow  Briuvn 

3.35  3.75  3.fi5  4fi.4.30  Preston 

11  .14  10,602  Pronto  Uran 

.02  76  gg  26.070  Do  ut.s 

.11  in..5nn;pros  A»r 

1.35  1.26  1.30  2,700!piirdv  Mica 

o?^  .071.4  ,07*4  163,100  Oue  Chih 

.72  .60  .60  462.745  Qi|p  Top 

•I0''’4  .13  .10  12,600  Oue  Lab 

.07^2  .06  ,06V^  5.100  Qijp  Man 

.27  .27  17,142  O  Metallurg 

28  .201.3  .24  101,025  Oue  Nirkrl 

»  .01  .60  .63  6,367  Queenston 

1.10  ,10.5  .110  4.470  Quemont 

‘24  .21  .24  1.53, 700  Radiore 

on  .on  .00  .3n,22.5  Rayrock 

•ITira  .K5  .1.5  ,33,625  Red  Pnplar 

.17  .I6V4  .161,3  5,5n  Reeves 

•18  .15  15  int.6.5niRegroiirt 

17  .161,4  .163*  ifi,377  Rexspar 

•40  .37  .38  31,525  Rix  Athab 

1-50  1.41  1.48  1,242.200,  Roche 

-Og's  ,071.3  ,063*  1,706  Rowan  Tons 

2.60  2.42  2.5.5  60,700  Roy  SiJv 

5. .55  5.05  5,45  40,000  Riipunum 

.76  .  7,3  .  74  2,000, Rvanor 

'84  .6.3  .64  16.433  San  Ant 

•53  55  .55  11..300  Shawkev 

.11  .06  .11  1.000  Sheep  Cr 

21  13  .20  21,255  Sherrift 

12  10^,4  im  200  Sigma 

1.27  J.IO  1.20  ,38.7.50  Silanco 

•36  .3.3  .351/4  30,054  Silv  MlHer 

24.62  23.75  23  75  600  Sil  Stand 

2.50  2.15  2..34  38,004  Siscoe 

11  .101/2  .101/2  5.0,32  Stadacona 

08T*  .08’'k  .08!*  .3,50niStaratf 

4.25  4.10  4.10  .33,800  Sterlny 

68.00  65.25  85.25  40,250  Steep  Rock 

.30  .a5  .85  3.000  Sturgeon 

48  .35  .41  30,4.30  Sudbury 

13.75  12..50  13.12  82.168, Sullivan 

•  12  .10*^  .11*,^  6,601  Surf  Inlet 

7.75  7.40  7.70  24,075'Sylvanite 

•  281(2  .20  .21  46,580iTerk-Hiigh 

.70  .88  .88  81,300  Thom  Lund 

28  .24V4  .24V4  6.850|Tombil! 

.15  .13  .14  2,400!Torbrit 

12  .10  .11  l,.500n’Dwagmar 

.80  .50  .80  17,700  Trans  Res 

1.3.5  1.85  1.3.3  89,193  Tungsten 

28  .21  .25  94,OOOllT  Mining 

.08*.^  .0.5Vi  .08*^  31.725  1*  Asbestos 

.37  .32  .34  33.5;Un  Keno 

18*4  18  .I8V4  36,300:tl  Montauban 

1.3.5  Ml  1.23  19,890!Upp  Can 

.12  .11  .11  43,00n  Van  Rm 

15.50  14.75  14.75  O.OOliVentures 

6.00  7.55  7.55  305,,300'Vicotir 

.14  .12  .12  to.ono  Vinlamar 

.13  .11’*  4.7.30  Waite  Am 

.10  .07^4  .03  11,7nnWeednn  Pyr 

18»/4  .17V2  .17t,2  646,.3nn  vVekusko 

.1.5  .13  .15  127.970  West  Ma‘ar 

.13  .im  .1.3  16,100  W  Tungsten 

.041(2  .04».2  mv*  127,325  Willroy 

.45  .45  .45  8,000iWiltse.v 

17.75  17.00  17.00  3,000  Winchester 

.17  .15  .18  7.000'Windward 

3.45  3.2,5  3.2.5  117,500'Winora 

.26  .25  .25  20,813|Wr  Harg 

.051.2  .05  .n5*/2  25,4.50iYale  Lead 

2.15  2.05  2.10  25,000'Yan  Canuck 

.0634  .061.2  .06^4  41,810iYk  Bear 

.12  .lUa  .12  10,400iYiJkeno 

12^3  03  ,11  186.810  Zenmar. 

.81  .51  .53  Curb 

.13  .03*7  10*2  4.78.3:ButoIrt 

.16  .101(2  .15  8.125  Pato 

..52  ..50  .51  l.lOOPend  Ore 

75  .58  .62  11.40niYuknn  Con 


71.00  71.00  71.00 
-41  .38*2  .40 


1.15  1.07  1,08 

07  ,06  06 

18.37  18.12  16.25 


2.16  2.00  2.14 


?  15  2.00  2  Oi 

5  ,1.3  .14*^ 


.23*2  ’0  .;m 

10.3  1.01  1.01 

2.-15  2..35  2.40 

.10  .261/2  .**5 

eI5V2  .1.5  .1.5 

.33  .25*2  .JO 

.23  .28  .27 

.06  .07  ,0712 

. 031/2  .081,2  .Ogi-^ 


.07*4  ■05*4  .0.5l<j 

1.23  1.20  1.25 

2..38  2.24  2..32 


IlH  .11*2  .ll«fi 
4.15  3.35  4.10 

.037*  .08*^  .08*4 


14*2  12*/^  12*/* 


,in  061(7  ngi/, 
1  55  1.36  1  42 

2.15  2.00  2.05 

.20*2  .16  I3.I4 

34  75  .32.37  32.37 

fiO  .58  80 

3.45  8.00  6,65 

8  10  7,60  7  70 

4. .50  4.30  4.45 

4.10  5.75  3.95 


.m2  .15  .15 

.17  .I6V4  .16*,3 


1-50  1.41  1.48 

Og's  ,07*.2  .08!s 
2.60  2.42  2.55 

S..55  5.05  5.45 


24.62  23.75  23  75 
2.50  2.15  2..34 


4.2.5  4.10  4.10 

86.00  85.25  85.25 


13.75  12..50  13.12 

•  12  .IOV2  .lV/2 

7.75  7.40  7.70 

•  28*(7  .20  .21 


18*4  18  .18 

1.3.5  Ml  1.23 

.12  .11  .11 

15.50  14.75  14.75 

8.00  7.55  7.55 


17.75  17.00  17.00 


1012  .!0*(2  .lOlg 

1.94  1.86  1.85 

.09*2  .08*2  -oavi 

.30  30  90 

5.10  5.00  5.10 

5  10  500  500 

.1.534  .12  14 


.09*2  .06  .08*/* 

8.10  7.80  8.00 

15  .1.3t7  15 

.37  ..31  34 

8.20  5.80  8.10 

.12  .lOt/2  .11 

1.50  1.36  1.40 

3.75  3.50  3.85 

.3!  .2.3*2  30 


361.2  .,38 

.13’’4  l*^  .10 

.25  .^3*4  .24Vi 

8.00  5.75  5  3.5 

7.00  8.75  7.00 

.37  ,30  .35 

M3  M2  M5. 

.05^4  04  04*4 

24  00  2.3.25  23  75 


.1.3*/7  .tOV2  elO’4 
.oa’i  06  .06 

.18^4  .15  .15 

2.4.3  2.15  2.23 

.08*2  .07%  .07% 
.07  ,08!®  .06’.« 

.03%  .03  .09 

.1.5  .10*^  .14 

2..57  2..35  2.3,5 

.56  ..55  .53 

.03  ,07V2  03 

1.65  1.55  1.65 

.12  .10*/2  .11 


7.10  6.25  8  50 

8,30  5.75  8,30 

4.90  4.85  4  85 

.57  .32^-4  .5s5^ 


Pronto  Ur  5/60  98  100  7  " 

St.  Law.  Cp.  5/72  103  104%  VjS  ,  ^ 
Sask.  Pipe  5/72  101V4  ....  S"?.  ‘iTj, 


CAIGARY  OIL  QUOTATIONS 

fSopptied  by  Jas.  Richardson  A  Sons  Ltd.> 
iCIosIng  Quotations  February  28.  195.5> 

Bid  AskedlEm.iay  11  13  (Lib  Pete  ,335  350  (  .Shar* 

.36  45  (Fed  Pete  4,35  455  'NBr.Dm.  275  285  (Sunset 


33  , . .  j  Freehold 

183  188  (Gas 


[Grea.se  3*/2  4’/^!  Reality 

ILedur  Cat  31  34  (Renfrew 


Okalta  140  155  (Spooner  16  23 

Par  Pete  11*^  12  I  Trans  Em  20O  210 

Reality  3*^  4*.2!  United  1.30  1.3,5 

Renfrew  5  5*  i  Vulcan  .35  45 

We.sf  Pof  57  81 


UNLISTED  SECURITIES 


I  Do.  4*4/89 
j  Ontario  4  .59 


4'/./67  107  ins'/i  WinnipgEl  3’,4/77  M 
/89  107  108  '•o-  •/^l  102 

I  104IA  10SU  Real  Estates: 


(Supplied  by  KIppen  A  Co.  Inr.) 


(Closinf  quotatinns.  Tuesday,  Mar.  H 


Algoma  Central 


1.28  .75 

2.07  1.00 


(8.50  3.80  1 

I  12*2[  5%1  4.2 

(  .32%!  2,5  2.4 

(1.2,5  M3 
1  35'/#  23  I  2.3 


1.25  M3  1.15 
;  34*/a  34  34'/i 


2.84:  1.45.  .30 

to  14. .54;  1.88’V4  ..50 

125  14.54;  2.25  ..56* 

150  . 

.5.25"  1.85'  .70’ 

M36  34. .50  7.00  1.75 

455  2.43  1.40r  ,  , 


.  St.  Law.  Fir  Prf. 

Sangamo  . 

.  .  .Sarnia  Bridge 
.20  Srarfe  Co. 

Scythes 

.30  Shawinigan 
.50  Do.  A  Prf. 

..56*/4  Do.  B  Prf. 

Do.  rts. 

.70t  Sherwin  Wms. 

75  Do.  Prf. 

q  .  Sicks  Brew. 


I  .55  23  i  2.3 

I  94*/al  74  (  4..5 

I  i3h;  101/2I  2.0 

(  .30  I  29H\  •■ 

1  19%1  13*/^!  4.4 

(  184  1  98*/4|  4.0 
I  70  I  37%t  2.9 


18  I  8»/4i 

55  •  .39  I  2.7 

52  !  44*/4l  3.9 

.54%  .50  ‘  4.2 


30  i  23V4I  4.3 


I  18*/4  17*/a  17*,^ 
I  103*/^  103*/i  103*/a 


Do.  .3  70 
Do  3i<i/82 
Do.  4  72 
P.E.I.  2%  62 


.  Do.  4V4/67 

1,6J0  p  Q  3^/57 

50  Do.  3/159 

3.230  Do.  3V^'80 

.  Do.  3  69 

.  Do.  4  62 

75  Que.  Hy.  3/60 
200  Do.  3V4/74 

Do.  4/62 
10.905  Q.M.C.  2V4/57 

1,400  Do.  3/62 


4  .59-61  104*/*  10.51'i  Estates:  ^2*/^  86*,^  P'*  PW 

.1  62-65  99’*  lOO’-i  Alex.  Bldg.  6/62  in9',4  ....  B.A,  Oil  39-1/61  1.12  1.16  Alexandr  Bldg  C 

4  68  10,1'.:  Balfour  4/63  82'/Y  ....  Dn.  394/62  109  112  *"8  Can  Tel  Ac 


Bid  Asked  Cons  Theatre  A  7 

22  2.3  Do  B  .3 

2  5  Comm  Intern  684 

7  «  Continental  Life  60 


Balfour  4/63  82*/^  ....  Do.  3*^/62  109  112  Ang  Can  Tel  Ac  13V4  14*-4 

Dom.  Squar.  4/59  inn'.4  ...  B.C.  Forest  5  62  109',4  112  Beauhar  LH  A  P  30  ■ 

Eaton  R.  394/66  98  100  Brazil  Tr  494/71  87  89  Beauharnois  Pwr  11  .  ..  9;™"" 

Do.  5/73  10494  10694  Can.  So.  011  5/61  9394  9594  DC  Sugar  .  97  101  '  uoan  4,  bug 

Glen  Inv.  S/59  129'4  ....  Can.Brew.  494/61  11294  11494  D'"’  D'*'  C  40  50  Del  Iron  Bru 


.51  .6.1  93, .197  Do. 

45>.'4  419*  275  Sask. 

Do. 


97  ....  Hotel  LaS.  S/65  7594  .... 

10294  ••  Lord  Nelson  4/67  8794  .... 

104'/,  10694  Mtl.Ap.lst  494/64  100 

10094  ..  Morgan  3V«/67  97 

100'/4  161  Indastrlala: 

101'4  10294  Abitibi  4/74  10194  , , , . 

96»4  9714  Do.  394/67  98'/4  100 

104-H  Alumin'm  3V]/71  98'/4  10094 
100  101  Do.  494/73  104'/*  106 

97>/4  9894  Barvue  5/58  99  101 

104(94  ....  Bow.  Nfld.  3</4/68  97'A  .... 
99  ....  Brand.  Hen.  4/61  86  .... 

98*4  ....  Do.  5/63  87 

97*4  •  R  A.  Oil  V/2/74  98  100 

99  ....  B.C.  For.  4*4/66  101*4  ••• 

98*4  ■  Burns  4/63  99 

9V^  W»4  Can.Brew.  3*4/67  97*4  «’4 


Hotel  LaS.  S/65  7594  ....  C.P.R.  394'66  105  108  BrAm  Assurance  104 

Lord  Nelson  4/87  8794  ....  Do.  4  69  108  110  BrockvUle  T  . ,  63 

Mtl.Ap.lst  4'4/64  100  ....  Cockshutt  5/68  96  98  Calgary  Power  .  30 

Morgan  3V./67  97  ....  Dom.  Tex.  4/66  97  ....  Can  Delhi  P  10 

Indastrlala:  U"*'’”  •'*•  ••’••4  Can  Fire  As  21 

Abitibi  4/74  10194  . . .  Cen.  Pete.  494/65  9394  —  Can  Indemnity  20 

^  394/67  9814  100  Oil  5/67  97’4  ...  Can  Life  .  .  18n 

Alumin'm  3V,/71  98'4  10094  N«w  Super.  5/64  96:/,  9994  C  Mot  Lamp  20 

Do.  4*4/73  104*4  106  Power  Cp.  4*4/68  1.55  C  S  Oil  warrants  2*/ 


Supertest  4/70  1034  106*4  Can  Super  Oil  .  1.3 

Emn^'o  1/S  If’  C  W  N  G  pfd  .  16 

Tr.Emp.  0.  5/66  94  Cawthra  A  11  ..  .14 

OraJa  fL  anu  A  W  Chase  D  .,  50 

W  C  Bre:;;!^'  S/6?  uU-  Otde  Coll  A  .  ; 

_  Colonial  SS  .  .  180 

ro.mmercial  Life  12 
t  Pay.  Can.  N.Y.  &  Ldn.Confeder'a  Life  140 


""  Crown  Life  1900 

97  101  Cuban  C  Sugar  14 

40  30  Det  Iron  Bridge  18  21 

104  D  Of  C  G  Insur  310 

63  70  D  Silico  $1  pfd  13 

30  . .  Do  com  75 

10  11  Dover  IndUvS  9  10 

21  .  .  Eastern  Trust  .  24 

20  Emp  Life  25  pfd  33  38 

180  184  Essex  Pack’d  .  Wa  ■ 

20  22  Excelsior  Life  .170 

4?!'*  4^,  Prass  38 

13*/^  144  G  Br  A  C  Inv  C  7 
16  . . . ,  Gt  West  Life  .  2.30  240 

.34  .  Guay  C  NA  .  420 

50  S3  Guard  Realty  pfd  65  .  . 


*4  Va  Halifax  Ins 

*4  *4  Hud.son  Bay 

180  210  Imperial  Life 

12  .  ■  Ing  A  B  pfd 

140  ....  Int  Holdings 


Laurent  6  pfd  . 

17 

19 

La  Sauvegarde 

31 

Ldn  A  Can  A  pfd 

36 

40  ‘ 

Mersey  pfd 

101 

Monarch  Life 

178 

McCarthy  M  A 

3 

*6% 

Do  B 

1 

N  Life  Assoc  *n 

70 

NB  Tel 

1.31% 

141% 

NS  Trust 

19 

Nord  S  Chem  . 

1% 

Oland  Br  A 

12  * 

Ont  A  Que  RIy  . 

122 

Provincial  Bank 

25 

28  ’ 

Picth  CS  pfd  . 

11 

Rob.  JAW. 

25 

35  ’ 

Sawyer  Mass  .. 

4 

Sherbroke  Tr 

145 

Sov  Life  25  pfd 

70 

xStrategic  M 

9 

io" 

Sun  Life  As.sre. 

295 

90s 

Tor  Gen  Ins  . 

• 

United  StI  A  pfd 

26 

Western  Life  . . 

30 

sStandfields  A  . . 

!1 

19  * 

Stand  Fuel  4*/^  p 

3.5 

.38 

Waterloo  M  .... 

8 

9% 

‘THE  FINANCIAL  TIMES,  MARCH  4,  1955 


Polythene  Uses  Multiply; 
Piping  Seen  Important 

Polythene  has  been  a  familiar  I  also  harder  to  tear. 


Ifor  galvanized  steel  pipe  of  theiturally  raise  some  questions.  Fori  “The  change  for  the  better  is  Ison,  the  MP  for  Simcoe.  He  goti  000  and  an  average  interest  of 


same  dimensions. 


instance,  under  the  heading  “Other  almost  fantastic." 


busy  v/ith  Reeve  Russell  Aspben,  about  six  per  cent.  If  he  were 


Such  piling  has  also  been  tried  utilities’’  are  listed  air  transport.  Now  it  remains  to  be  seen  and  the  70  year  old  Reeve  really  living  in  the  States  he  wO'Uld 

successfully  for  municipal  water  warehousing  and  oil  and  gas  pipe  if  Liberal  Leader  Taylor  agrees  went  to  town.  They  sent  over  to  probably  be  able  to  deduct  from 

systems.  At  tJunnville,  Ontario,  lines.  Yet  the  figure  for  construe-  with  Mrs.  Samson’s  estimate  of  Cunard  a  senes  of  Watertown  pic-  his  taxable  income  $720,  which 

1,600  feet  of  pipe  was  laid  six  tion  and  equipment  shows  a  gam  gPbd  times  among  the  Herring  tures.  Now  according  to  Mr.  An-  would  probably  take  $75  or 


inches  underground  and  allowed  over  last  year  of  only  $2.6  mil-  Chokers. 


part  of  daily  living  ever  since  This  has  made  possible  a  multi-  throughout  imns  (from  $90  to  $92.6). 

World  War  II.  The  tough  trans-  walled  paper  bag  being  used  the  winter.  After  two  years  it  has  This  obviously  dOes  not  allow 


derson,  Cunard  has  chosen  Water-  $100  off  his  tax. 
ford  as  among  its  city  cousins  t„  +- 


parent  bags  which  keep  fruit  and  widely  in  Canada  today  for  bulk  expansion  of 

vegetables  fresh  on  the  grocery  packaging.  It  keeps  powdered  polythene  piping  u  also  proving  local  rathering  systems  in  west- 
shelves  are  polythene;  so  are  the  milk  dry,  or  peat  moss  wet,  or 


lions  (from  $90  to  $92.6).  V  rora  as  among  axs  cuy  cousins  ^  addition  to  that  the  pro- 

This  obviously  dOes  not  allow  ^ord  u  that  the  govern-  go  when  the  Ivernia  arrives  in  pays 

much  room  for  the  expansion  of  "1  summer.  I  expect  Township  would  be  de- 


to  “assist’  the  Trans  Canada  that  Reeve  Aspben,  Ray  Ander- 
gas  pipeline  get  built.  Mean-  ^on  and  the  Waterford  photo- 


ducted,  which  IS  a  couple  of 

are  poiymen^;  so  are  me  mm.  ary,  or  peax  moss  wex,  ox  successful  in  Canadian  mines  and 'em  Canada,  for  field  develop-  son  and  the  Waterford  photo-  hundred  more  In  this  case 

flexible  ice-cube  trays  and  un  -  safely  holds  fertilizers  which  nor-  ^3  fj^^ing  wide  acceptance  in  in- pipe  lines  and  above  an  grapher  will  come  down  to  Mont-  oal  “axis  ar"  about  $700 

breakable  tumblers  m  the  kitchen  mally  eat  through  piper  contain-  ^oor  and  outdoor  artificial  ice  for  such  construction  expend”-  real  to  take  a  picture  of  the  pic-  ^wh  lLild  reduce  ^is  ^tax 

and  the  squeeze"  bottles  now  so  ers  in  a  few  weeks.  Lamination  for  the  network  of  pipes  em-  Jures  as  are  generally  assumed  a«bunts  ture  of  Waterford  aboard  the  „ot Hablv 

widely  used  for  toilet  prepara-  of  polythene  to  other  materials-  beaded  m  the  iCe  and  carrying  to  be  getting  underway  this  year  Waterford  is  very  proud 

mcluding  cardboard  and  metal  froozing  liquid  from  the  re-  .„  the  mattfr  of  at  least  onl  if  prograss  that  Cunard  has  thus  immortal- 

Industry  has  been  using  it  in  foils-is  being  developed.  frigeratiOn  units.  One  such  in  -  two  maior  tune  line  installa  Canadian  National  Rail-  their  small  but  attractive 

heavy  electrical  cables  and  to  Still  in  the  packaging  field,  poly- gtallation  is  being  made  m  ^  ^  ways  is  set  forth.  It  says;  town.  that  are  silly;  take  alarm  clocks 

bottle  powerful  acids.  thene  bottles  are  being  used  for  community  curling  rink  at  Devon.  ^  instance  But.  on  the  other 

The  polythene  story  began  in  everything  from  corrosive  chemi-  Alberta.  an  s  1*  q  men  may  ^tff  .  $359  340,436  05  ^is  'vay  up  is  Ben  Hamil-  Canada  has  some  foolish 

England  in  1933.  Research  scien-  cals  to  cologne.  Because  polythene  piping  resists  j  rntlrs  MORE—  ton,  new  manager  of  the  Canadian  taxes  too.  One  does  not 

lists  of  Imperial  Chemical  Indus-  However,  about  95  per  cent  of  corrotion.  industries  are  using  it  ITtLIvIh  -  ®ank  of  Commerce  at  the  corner  enth^osiasm,  for  in- 

tries,  experimenting  with  the  ef-  the  polythene  bottles  in  use  con-  to  transport  chemicals  artd  carry  11  morMI  i  .  379  783.925.3(1  of  Bank  and  MacLaren  streets  ^5  P" 

fects  of  high  pressures  on  ethy-  tain  much  gentler  liquids— toilet-  ^old  water  to  process  equipment,  x.o  e  h  t  w  th  f  I"'  .  625  505,338  73  here  in  Ottawa.  The  popular  head  O"  automobiles  or  the  ex- 


idr  tn^  year  enaing  March  31,  jverma.  Waterford  is  very  proud 

1954,  wherein  the  fiscal  prograss  ^^at  Cunard  has  thu*  immortal*  United 

of  the  Canadian  National  Rail-  their  small  but  attractive 

ways  IS  set  forth.  It  says;  town.  alarm  clocks 

Amounts  written  ’  ^  instance  But.  on  the  other 

dff  .  $859  340,436  05  on  his  way  up  is  Ben  Hamil-  Canada  has  some  foolish 

MORE-  ton,  new  manager  of  the  Canadian 

-  Bank  of  Commerce  at  the  corner  enth^osiasm,  for  in- 

Still  owing .  379  783.925.30  Bank  and  MacLaren  streets  that  15  per  cent  im- 

Loans  etc .  625  505,338  73  here  in  Ottawa.  The  popular  head  automobiles  or  the  ex- 


that  are  silly;  take  alarm  clocks 
for  instance  But.  on  the  other 
hand,  Canada  has  some  foolish 


„  -  -  »  1,-viu  waxci  XU  pxu.css  c^uiiJxixcixL.  tViAce  whn  taWe  the  eetiivut*'  xicavx 

lene-a  sweet-smelling  gas— dis-  ries,  cosmetics  and  patent  medi-  Because  it  is  easily  handled,  parks!  V  I,  Stock  bought  ....  798  458,071.00  office  accountant  has  borne  the 

f  ...h  ito  c,  ihet  an  no  ninac.  1  ,x..  ...  .  .  las  a  morc  Or  less  Tellable  cstimate  hein  1,1790(55  . „  i.  ... .  ..  ...  _  .  .  _ . 


covered  a  strange  white  substance  cines.  The  bottle’s  flexibility  j  courses  find  it  conveni-  reliable  estimate  Sundry  help  — 

■„  ,h.  .  ..s.  V.SS.I  X.V.S  ,h.  .dva„,.x.  T' 

This  discovery  led  to  more  re  -  of  being  a  container  and  a  dis-  be  polythene’s  biggest  cus-  f  le*’ 1I" 

search  to  investigate  the  proper-  penser  all  in  one — the  familiar  corner  nair-  v/as  despa.ch.d  to  the  in- 

ties  of  the  substance — which  they  “squeeze  bottle.”  _ _ _ _  dustries  whose  answers  are  repre-  Guaranteed  bon< 

nimed  ‘polythene' — then  to  de-  In  Canada,  the  use  Of  polythene  _  _  rented  by  the  foregoing  figures.  Interest  Guarant( 

vise  a  way  of  making  it  in  useful  for  housewares  is  still  just  be-  - -  principal  - 

(Continued  from  oag*  1)  RlV^t  R  R 

Commercial  Production  tides,  from  drsh-pans  to  <=»tsup  Canada' As  to  "thT  ‘  . 


ticlesa  from  dish-pans  to  catsup 


Uented  by  the  foregoing  figures. 


Peace  River  R.R. 


Sundry  help .  121.739.65  heat  of  the  day  at  the  Sparks  The  general  sales  tax  has 

-  street  branch  now  for  fifteen  long  been  looked  at  wnstfully  by  the 

$1  303,874,074  68  years.  United  States  treasury  depart- 

.  IT  Accountant  Hamilton  was  the  ™«nt  but  so  far  they  have  not 

GuarantMd  bonds  660.248,954  9d  banker  you  liked  to  do  nerve  to  put  it  into 

Interest  Guaranteed  ^  ^  business  with.  You  had  hai-dly  ^nree.  Admi+tedly  the  best  thing 

.  ^  195,413.73  you  can  say  for  the  sales  tax 

1  in  his  own  v^ay.  he  had  discov-  that  it  taxes  people  v'ho 
442.368,68  Either  he  came  over  to  otherwise  escape  federal  taxes. 


Commercial  production  started  “squeezif  dispensers,  are  being  general  business,  this  is  (Continued  from  Page  1)  Grand  total  of  advances,  in-  ^ ,  hut  it  certainly  bears  much 

a  year  later,  the  day  the  Germans  molded  in  a  rainbow  of  colors.  v.-hich  Existing  line  is  beginning  to  meet  guarantees  and  amounts  frie^^jy  ^.g^e.  He  has  been  a  real!  harder  on  the  poor  than  on  the 


invaded  Poland  and  IVorld  'War  The  new  polythene  toys  stand  doubts  last  yearh*^  operating  expenses,  even  if  Witten  off  $3,225.156,899  41. 

II  began.  Every  pound  of  resin  up  to  rough  treatment,  float  in  T'jn.-ctel  there  is  a  long  way  to  go  before  Canada  did 

the  plant  turned  out  was  com-  the  bathtub  and  will  not  scratch  .j,  ^  March  5  1954)  and  on  starts  paying  off  the  debt  m-  reach  this  figure  till  1936. 

mandeered  for  the  war  effort,  floors,  woodwork,  or  furniture.  .^^hich  at  least  a  modicum  of  doubt  curred  over  the  past  35  years.  beginning  of  help  to  the 


ambassador.  nch— if  indeed  there  are  any 

Not  without  discrimination  then  rreh  left. 

IS  the  head  office  of  the  Com-  It  is  noted  that  there  is  a 


Civilians  were  not  able  to  enjoy  ucuiuu  me  oxeucs  mus^  «till  exist  mere  was  an  opeiaiing  surplus  -  —  - 

the  benefits  of  the  discovery  un-  Not  so  spectacular  as  “bouncing  m...  last  year  of  more  than  $250,000,  ^^uner  said;  ‘  We  give  our 

til  1946.  tumblers"  and  “child-proof  toys”  -iJI  .f  manufactul-  this  is  the  first  time  that  the  and  nothing  else. 

Many  Civilian  Uses  -but  important  to  our  comfort  .  industries  tl  expand  their  has  shown  an  operating  p,pf 

When  the  war  ended,  there  was  and  convenience  -  is  polythene’s  ^  expenditures  This  reverses  on  all  its  operations.  wolld  S  temper arV  that  ft 

no  problem  in  finding  civilian  usefulness  behind  the  scenes.  As  Hope  for  Ottawa  Help  ,  temporary,  taat  it 

uses  for  this  new  product  of  the  a  high-frequency  dielectric,  it  is  ^dent  sin-’e  1952  (the  aoDroxi-  Although  the  government  is  «3rly  help.  In  view 

laboratory.  Its  properties  brought  used  to  insulate  coaxial  cable,  J  Korean  War)  "  committed  to  the  route  now  being  history  of  railways, 

a  gleam  to  the  eye  of  every  imag-  television  lead-ins,  and  multi-cir-  . .  ,,,  ,,  '.u*  followed,  along  the  rocky  shores 

inative  manufacturer.  Polythene  cuit  TV  transmission  lines.  The  IndustSs  afd  Soufd  from  Squamish  ,  ^  Homeric  Nod  that 

IS  so  light  It  floats,  yet  so  tough  first  polythene  -  insulated  high-  .j,  ^  in  the  van  prospect  now  ,  ‘diking  Howard  (Ireen 

it  won’t  chip,  shatter  or  tear  un-  frequency  cable  commercially  P  „  "  n  *  r-  i-  Of  a  different  course  being  taken  wen.  in  the  Commons,  the 

j  ,  s,  1.1  j  j  TIT  XU  A  Housing  Boom  to  Continue  uxxxcxeax  tuux.e  oeing  raxen.  Vancouver-Ouadra  MP  «aid  he 

der  normal  usage,  so  flexible  it  produced  m  North  America  was  ^  ^  there  has  been  much  criticum  on  j,,d  never  heard  of  Ze  French! 

resists  breaking  and  cracking  in  made  in  Canada.  ^  the  ground  that  the  link,  if  built 


Behind  the  Scenes 


curred  over  the  past  3o  years.  ax  xx^x>(  m  ^^^de  the  choice  and  specific  capital  gams  tax  in 

There  was  an  operating  surplus  ”  railways,  Sir  Wilfrid  Accountant  Ben  out  Bank  Uni»»d  States  but  the  income 

_ _  XI it7s/i  AAA  Laurier  said;  ‘  We  give  our  Utreet 


tax  gallants  in  Canada  chival- 


.  .  •  xa  ,  xiicic  i£>  a  uiL  VI  over 

Argument  for  the  pipe  line  or  ,5,., 
pipe  dream  is  that  the  help 

would  be  tem.porary,  that  it  .p  p  . . . 


There  is  a  bit  of  rom.ance  over  rously  do  their  best,  to  collect 
.IS  mov-e  since  the  present  in-  on  capital  gains  even  though 
imbent  13  going  to  San  Fran-  they  allege  here  there  is  no  tax 


inative  manufacturer.  Polythene  cuit  TV  transmission  lines.  The 
IS  so  light  it  floats,  yet  so  tough  first  polythene  -  insulated  high- 
it  won’t  chip,  shatter  or  tear  un-  frequency  cable  commercially 
der  normal  usage,  so  flexible  it  produced  m  North  America  was 
resists  breaking  and  cracking  in  made  in  Canada, 
sub-zero  temperatures.  It  is  water-  One  of  the  most  interesting — 


X  x>  1  1  -  cisco.  F  B.  Watson  will  vacate  >i*re  on  canital  sain:  The  cao- 

just  needs  early  help.  In  view  ^  b  ,  x  ^  ^  capuai  gam.,  ixxe 

of  the  hittorv  of  raihvav-  ital  gains  tax  in  United  States 

^,gll  ■  ^  -Tioney  changing  out  alongside  the  can  be  offset  by  capital  losses. 

Call  that  a  Homeric  Nod  that  ^ 


Call  that  a  Homeric  Nod  that  ^  ^  ^ 

touah  talking  Howard  Green  ^P^S  v’e  shovel  States  makes  a  million  on 

had'when.  in  the  Commons,  the  hell  be  dodging  the  cable  the  stock  m.arket,  his  maxi- 

Vancouver-Quadra  MP  said  he  w  dodge  pot  holes  he'll  ntum  tax  ^.•ould  be  25  per  cent 

had  never  heard  of  the  Fre.nch-  br^ething  the  fog  rolling  in  O-"  5250  000  whereas  the  tax  on 
man  River  Pacific.  Life  will  be  a  milkon  dollars  in  Canada  con- 

Howard  said  he  had  asked  the  beautiful  for  Mr,  Watson  while  sidered  as  mcome  in  similar 


sub-zero  temperatures.  It  IS  water-  One  of  the  most  interesting— expansion  although  Capilano  watershed.  Howard 'aid  Vie  had  asked  the  beautiful  for  Mr,  Watson  while  sidered  as  mcome  in  similar 

proof,  highly  resistant  to  chemmal  and  fastest  growing  —  develop-  =imilar  ex'nan'ion  in  wuld  have  cost  less  and  caused  Arp..  qaeVaiAhAiirsn  whore  be  exhilarating  for  Benj  Vansactions  m  Canada  would 

attack,  and  an  excellent  electricax  ments  in  the  plastics  field  is  the  familv  formation  disturbance  to  the  residents  of  Iv,.  VronrhmVn  wax  and  thov  Ham.ilton  down  at  the  Bank  Street  be  taxes  up  to  $3  per  cent 

insulator.  Moreover,  it  can  be  use  of  polythene  piping  for  cold  sight  for  the  family  formation  Vancouver  through  which  .  frenchman  was  and  they  ^ 

converted  into  a  film,  a  flexible  water  supplies.  Canadian  farmers  Hgures  which  must  u  Ornate  y  being  built  know.  cl’che  bu+  if  is  true  whef'  t  '  *1"  i^I  r  il^ 

1.  „  j  .  «x4-„  1.  underlie  a  housing  boom  that  is  oeing  cum.  j  started  to  bawl  out  Howard  ^  ciicne  dux  ix  u  xrue  wnen  of  any  interest  to  Ken  Eaton 

sheet,  or  practically  any  molded  and  summer  cottages  have  in-  _  ^ _ ^  .  , _ The  provincial  government  is  ~  x...  _  .  .,  ,  ,  I  sav  of  the  ex-Ancaster  bov  thai _ j  ,ii  xu.  n _ _ _  .....xiax. 


said  they  did  not  know.  axa-m.  ji  of  these  thoughts  are 

I  started  to  bawl  out  Howard  ^  cliche  but  it  is  true  when  of  any  interest  to  Ken  Eaton 

in  the  presence  of  the  lovely  ^  ex-Ancaster  boy  that  and  all  the  boys  now  wriUn, 


•Aiid  5i5iiAd  ihA  TiinA  ih^m^iv^  With  "ot  bascd  on  satisfying  a  backlog,  s<(avx,jc.ax  governmenx  is  presence  of  the  lovely  "  oay  max;  and  all  the  boys  now  writing 

it  (AHA,,  it  AA  lAni^  hi.t,  X.  55W  :,Ad  5crcw .  Whether  thc  cuTreht  efforts  to  Sibyl  Bennett,  the  blue  eyed  ^  the  budget,  they  are  welcome 


Manufacturers  saw  at  once  it  no  tools  but  a  saw  and  screw-  vyxiemer  xnc  vurrexu,  cxxaxx»  xu  -  x-nanrin^  the  TT  .  J:  ,  guy.  x  xi.  'xt  x  xi.  , 

was  a  “natural”  for  packaging,  driver  and  a  plow  or  shovel  to  housing  construction  on  the  .  gj.Q,,-j  xt^.x  ^  Halton,  and  she  ...  ,  ...  .v  x  tmi  1. x^” 

Tough,  moisture-proof  and  flex-  open  a  trench.  -  easiest  possible  terms  a  mainstay  TthITr  v  M  ■  '  h  personally  m  the  budget  nor  to 

ible  polythene  film  quickly  took  Polythene  is  non-toxic,  there- employment  and  manufac-  ^o^/Zn  Zovircial  iZortan^  '  sometimes  reporters  make  ^ attribute  them  to  me  in  any 

on  the  job  of  keeping  fruits  and  fore  safe  for  drinking  water.  It  during  economy  amounts  to  steal-  J^a”  ha-  Thown Z  J  Z'T'h  Ih  'Z 

vegetables  fresh  and  today  about  resists  corrosion,  so  the  rust  prob-  ‘"g  business  from  the  future  is.  '  "no-xu.rn  "Zf 1* Z  uq”  '_^cr-<vnai^' h  ^  J  h  '  "  '  ® 

70  ner  cent  of  the  nolvthene  film  l^m  is  eliminated  It  is  so  flex-  question  now  de-  ai^ierence.  -With  the  northern  This  is  to  tell  Howard  Green  boy.-  Her  per.-onal  charm  and  her  come  fo  me  if  my  urgings  are 

L  ?..ad.  *,es“  to"xro„iy  bag.  .bl,  can  b.  makad  abound  Ircaa  bat.d  by  cnomiaU  ovary«ha,a.  developing.  p,o.  n.t  ,b.  rcenc^an.  eomelimel  Sueeny  background  v-.U  combine  heeded. 

Fvprvihin^  from  blanket'  to  and  rnrk'  and  through  crevices  The  program  and  the  estimates,  ''*«cial  spokesmen  are  optimistic  called  the  Whitemud,  ran  to  help  Ben  Hamilton  through  V  ❖  ❖ 

bolts  IS  sold  in  polythene  bags  so  light  a  man  can  hft  yards  of  given  by  the  Minister  of  Trade  f  Zh^LseT a'^'d”  Saskatchewan  just  the  first  days  as  head  man  for  Apparently  some  of  the  real 

,  ,  .1  *  *u  ^  uexvi^  and  Commerce  indicates  the  con-  ^  nasten. expansion  above  the  Montana  border  and  the  Commerce  out  at  Bank  cstreet  estate  people  m  Vancouver 

cr  -^Tappings  because  polythene  it  with  one  hand.  L^ommerce,  maicdieb  me  Lun  _  ^  ^  ,  ,  «♦* 

,  ,  *  . ,  ^  -1  1  *1 _ _  *  timipd  PNKtence  of  a  substantial  province  s  long  about  three  or  four  miles  north  v  v  v  have  oeen  wondering  what  was 

is  the  least  expensive  film  with  And,  a  polythene  pipe  full  of  rinuea  exisience  oi  a  suosianuai  .  ,  u  -ui  .e  i  ,  ,  ,  ^ 

the  toughness  to  withstand  hand-  water  doesn’t  burst  when  it  expansionary  influence  behind  the  ®  ^  Shly  promising  of  my  school.  I  taught  at  Rose- 

ling.  freezes  — It  expands!  When  the  Canadian  economy,  and  Canadian  ® 

Combined  with  other  materials,  ice  melts,  the  pipe  returns  to  nor-  thought.  -■  v  t  ^ 

polythene  has  been  able  to  solve  mal.  This  is  further  stressed  In  cur-  MnnPV  ' 

A  .aviAiu  nanX-uoinB  nrAVi.  RenaiicA  nAiviViPnp  i«  the  lierhiA't  Tcnt  Credit  condltlons  whlch  hsve  y  y  from  Lizzie  who  packed  my 


.e  first  days  as  head  man  for  Apparently  some  of  the  real 
e  Commerce  out  at  Bank  Street  estate  people  m  'Vancouver 
*1*  d'  *i*  have  been  xvondermg  what  was 

AVhen  Louis  St.  Laurent,  our  doing  out  their  way  as  far  as 


many  a  serious  packaging  prob-  Because  polythene  is  the  lightest  rent  credit  conditions  which  have  p'  ^ uxxx  xxxxzxe  w no  pacnea  my 

lem.  A  thin  coat  of  polythene  on  commercially-used  plastic,  250  been  eased  sufficiently  to  make  - (Continued  from  Page  1)  |unch  every  day  to^  Ann  whose  -  - 

paper  makes  the  paper  water-  feet  of  U.4-inch  pipe  weigh  80  expansion  attractive.  during  1954,  loans  to  industry  fell  ^ -l-' pnnu-h 

proof,  chemically  resistant  and  pounds,  compared  to  640  pounds  Some  figures  shown  will  na-  sharply  and  loans  as  a  whole  re-  '  ®  ^  ^  ®  x^Ivax  ^  * 

L. - - - gistered  little  net  gam,  on  an  Stroh  gefulUt)  Only 


field  School  District  No.  3883  Prime  Minister  is  at  his  radiant  Central  Mortgage  and  Housing 
in  1919.  I  boarded  with  Nick  best  he  is  most  appealing.  IVhen  Corporation  is  concerned.  From 
Keslermg  and  all  the  Keslerings,  realize  that  English  is  his  Walter  K.  Cross.  2429  Lonsdale 

from  Lizzie  who  packed  my  second  language  he  is  a  marvel.  Road,  North  Vancouver,  comes 
lunch  every  day  to  Ann  whose  Not  as  good  as  Launer,  Uncle  a  ^ort  of  manifesto  prepared  by 
head  her  mother  said  it  was  Louis  is  nevertheless  good  ^  local  group  and  presented  to  I 


I  Hon  James  Sinclair,  Minister 
Only  man  who  could  read  the]  of  Fisheries. 


CANADIAN  BUSINESS  INDEX 

(Source:  Dominion  Bureau  of  StatUtict,  unless  otherwise  indicated) 


deposits  rose  about  $639  million 
adjusted  basis,  from  December  31, 
1953. 

There  is  no  doubt  that  the 
shortfall  on  capital  investment 


No  one  could  bring  back  telephone  book  and  make  you 
live  gophers  in  a  lunch  pail  for  want  10  fight  somebody,  Hon. 
Lizzie  to  open  and  shriek  at;  James  Gardiner,  the  mightly  atom 
no  one  could  go  for  drives  in  from  Lemberg  is  one  great  talker, 
the  pouring  ram  with  seven-  The  Hatchet  Man  of  the  Liberal 


a„AinA  105a  X  *  year  Rosie;  and  no  one  could  party  and  longest  lasting  Agricul-l 

during  1954  was  a  major  factor  in  ii,,.  ...  xi.a  kaat,.a  ax  iv,a  ttaaviav,  .  at  .  t  .  ■ 

.  j  .  T  banks  of  the  French-  ture  Minister  since  confederation' 


WEEKLY  STATISTICS 


the  business  downturn.  In  con- 


Dept.  Store  Sales  —  %  change  over  '53  . 

Carloadings  (thousands)  (1)  . 

Visible  Supply  Can.  Wheat  (mil.  bush.)  (2) 


1  1954 

1955 

Feb. 

Jan. -Feb. 

Feb. 

Feb. 

Feb.  Jan.-Feb 

19 

19 

5 

12 

19 

19 

J-6.2 

-1-2  8 

-f  5  4 

686 

404.1 

85.7 

66.9 

67.0 

419.7 

369.8 

357.2 

356.3 

355.2 

94.3 

665.3 

100.8 

59.7 

129.8 

590.7 

trast,  one  of  the  reasons  why  knowing  where  the  Frenchman 
Ottawa  IS  not  likely  to  introduce  Rjver  was. 


man  for  five  months  without  is  a  daisy. 

knowing  where  the  Frenchman  tonga  of  Dave  Croll. 


Six  questions  are  asked  which 
might  be  summarized  thus; 

1.  Why  should  CMHC  ex- 

Canadian  Dollar 
Quotations 


substantial  tax  cuts  this  year  is  I 


iver  V(d5.  Jjjg  effortless  persuasiveness,  plus  Nominal  Sellmg  Ratea  at  Noon, 

Then  there  was  the  $29  taxi  ^is  white  mane  and  faultless  tail-  mTh”,,*.  «« 


D  uxc  aDxxxnxsxxc  lorecasr  lor  laao  bjn-  gnd.  at  that,  I  had  to  push  mokn  Ihic  m^n  nni  AnW  ,n 

_  capital  expenditures.  The  quality  the  model  T  across  a  branch  of  teresUn''  to  Lan  but  to 

.  of  these  estimates  is  treated  else-  the  Frenchman  on  four  by  fours  Hon  Charle!  rav,n  TrZhhvi  York,  per  dollar  . som 

7  where  in  thLs  is'iie  hnl  evervnno  .  .  .  u  1  J  Charles  Gavan  (Chubby)  London  per  round  - .....$2  76lj 

7  wnere  in  tnis  issue  but  everyone  to  get  to  my  school  and  my  po^.p.  wartime  am  minder  wuh  Blocked  sterling.  Bid  . $2  7i 

must  agree  that  they  are  one  of  hAAvamu  aIaao  TSie  cahivi  .na  '  ^rtime  air  minster  with  sterling.  Asked  . $2  73 

ihe  mnd  imnArieni  /I  1  boardiHg  p.acc.  The  south  end  bis  unaffected  down  to  earth  style,  Amsterdam,  per  norm  . 2«u 

the  most  important  indicators  on  of  the  Keslering  farm  touched  i.-nriv,  >,o=v,n,  Bombay  anji  Calcutta,  per  rupee  20so 

which  to  base  1955-56  tax  levels,  the  Montana  border  and  I  got  *  Briisseis,  per  franc  '  . 0198Vk 

oner  Javourable  (actora  are  the  my  mall  Ihrough  long  lorgotten  niSre«eM  nati"™"®.'  K.'  o“”  m 

deelmmg  premium  on  ,h,  Cana-  Grev.  PO,  Montana.  .'SI 

dian  dollar  and  the  likelihood  I  hope  that  Howard  can  take  u,.  rnaienai  it  caa,.  iPd*'-  p'p  . . 

.1... _ . _ _  .  .  . .  _  COlOUrtu!,  .bis  m.aterial  is  some-  Stockholm,  rer  krona  .  1521 


Montreal 

Tuesday.  .March  1st,  1955, 
(Supplied  by  Bank  of  Montreall 
City  Currency  Bate 


pand  from  31  to  32  offices  thi* 
year? 

2  There  seem  to  be  enough 
houses  in  some  Vancouver  areas 
already. 

3.  Too  many  buildings  are 
being  erected  for  people  who 
cannot  afford  them. 

4  What  steps  is  the  govern¬ 
ment  taking  to  put  some  re¬ 
view  or  controls  of  spending 
upon  NHA’ 

5.  What  effect  has  the  N-HA. 
had  upon  the  old  house  market; 
and  is  the  government  taking 
any  steps  toward  maintaining 
the  old  house  market  level? 

6.  Is  it  not  possible  that  what 
was  once  a  serious  housing  pro¬ 
blem  across  Canada  has  now 
diminished  v^here  it  does  not 
present  any  problem  any  more 
but  that  there  are  still  groups 
in  Ottawa  ivho  are  bringing 
pressure  to  bear? 

Is  there  not  over  spending  in 
the  housing  field? 

In  conclusion  asks  the  mani¬ 
festo,  IS  it  not  true  5«ce  no  longer 
have  a  housing  problem  but  in¬ 
stead  we  have  an  economy  pro¬ 
blem  bordering  on  the  preci¬ 
pice  of  depression? 

Well.  Walter  and  the  boys 
might  have  something  there,  at 
that? 

❖  ❖ 

Otta'wa  IS  yvondering  these 
days  just  how  bad  these  Cana¬ 
dian  apples  shipped  to  Britain 
are.  Jim  McCook,  genial  Scot 
from  the  Press  Gallery,  who 
v/as  covering  the  London  con¬ 
ference  from  Inverness,  reports 
the  BC  apples  looked  pretty 
bad. 

This  caused  Bill  Herridge  of 
West  Kootenay  to  say  some¬ 
thing  about  it  for  public  con¬ 
sumption.  Meanwhile  canny 
Owen  L.  Jones  of  Kelowna,  in 
the  heart  of  the  fruit  belt,  got 
in  touch  with  the  BC  growers. 
He  learned  that  it  'vas  true  that 
(a)  bad  weather  might  have  im¬ 
paired  the  Sunny  Okanagan 
apples,  (b)  the  stick  on  and 
stop  drop  sprays  may  have  held 
the  apples  on  the  stems  oi^er- 
long  and  thus  permitted  them 
to  pass  their  best  while  still 
on  the  tree,  (c)  anti-scab  sprays 
may  have  induced  artificial 
humd’ty  and  impaired  the 
apple 

On  the  other  hand; 

From  Glasgov/,  from  London 
and-  from  Ireland  come  good 
reports  which  the  British  Col¬ 
umbia  group  have  sent  back  t(j 
0"‘en  Jones,  MP.  These  help 
counterbalance  the  story. 

I  have  great  confidence  if 
there  is  anything  vTong."  said 
Mr.  Jones,  “that  the  boys  at  the 
experimental  farm  at  Summer- 
land  will  solve  it " 

Already,  he  said,  they  had 
solved  all  kinds  of  problems  in¬ 
cluding  sprays  and  other  things 
which  may  bother  fruit  men. 

'  'Whatever  there  is  wrong  this 
time.  I  am  sure  the  boys  at 
Sum.merland  will  find  the  cause 
and  cure  it."  he  said. 

Incidentally  Social  Creditor 
Bert  Leboe  from  the  Cariboo 
hears  that  the  trouble  is  that 
the  fruit  land  ground  is  being 
pumped  too  full  of  chemical 
fertilizers. 


NOTES 

’54  data  for  Feb.  14.;  ’55  data  for  Jan  31.,  Feb.  7.,  Feb.  14, 

’54  data  for  Feb.  10.;  ’55  data  for  Jan.  26.,  Feb,  2.,  Feb.  9. 

’54  data  for  Feb.  22.;  ’55  data  for  Feb.  7,  15,  22  (Source;  A.  E.  Ames) 


—  '  ~  ^jjat  exports  will  do  better  in  1955  his  mind  off  the  Kaiser  Dam 

MONTHLY  STATISTICS  as  a  result.  Then,  we  must  not  long  enough  these  days  to  look 

(Data  appears  as  made  available,  on  a  once  per  month  basis  only.  Statistics  for  ether  activities  to  be  found  overlook  the  fact  that  the  decline  up  the  glorious  Frenchman 

In  previous  issues.)  farm  income  in  1954  was  by  far  River,  Canadian  headwaters  of 


which  to  base  1955-56  tax  levels,  the  Montana  border  and  I  got 
Other  favourable  factors  are  the  my  mail  through  long  forgotten 
declining  premium  on  the  Cana-  Greve  PO,  Montana. 


he  tends  to  be  uneven.  Always 'Oslo,  per  krone  . If??., 

s  i  ^  .  .  ,  I  Paris,  per  franc  .  •  .  .  0028  7* X' 

colourful,  his  material  is  some-  stoohoLm.  per  krona  . .  i92i 

times  less  interesting  than  his  ^ 

emotions.  fokwards 


nouons.  I  forwards 

•  X  ■  1  Tor  8th.  I  think  I'll  pick  E.  G.  -x-  hi,, 

in  farm  income  in  1954  was  by  far  River.  Canadian  headw^aters  of  Mansell,  Social  Credit,  father  of  i  !  month^i  i^f  d.'* 
factor  in  a  lower  the  Missouri  River.  MacLeod,  and  active  f |  "s-Fi'^r^ 

GNPand  a  recovery  here  to  aver-  <*  ❖  ❖  clergyman  and  master  of  th»  cut- 

age  levels  would  go  a  long  way  anybody  wants  a  good  pic-  iorgjn.  n  and  m  .t.r  of  m  cut  ^  „onth-i  ie>  rremium. 

to  making  1955  not  only  a  goS  ture  of  Hon  Earl  Rowe,  now  the 

year,  but  even  an  exceptional  one.  t^Puty  Opposition  leader,  at  l°ug  Ticked  ^h^m^a.  pin-up  i  pr*mmm  each  additional  month 

It  IK  noAKihiA  iVisrefArA  1a  a,.,  last  there  is  one  A  chap  by  the|  '  1  steriing-.vominai. 


I  SIX,  MP  for  MacLeod,  and  active  ail  monThs^Fia? 
clergyman  and  master  of  the  cut-  , 


POPULATION  (1) 


LABOUR 

Labour  Force  (thous.  over  14)  (1) 

Civilian  population  . 


With  jobs  . 

Average  hrs.  worked  for  week 


manufacturing 

Radio  &  T.V.  Sets 

Estimated  production  (thous) 


Television  . 

Sales  of  paints,  varnishes,  lacquers  (mils.  $) 

Wood  Pulp,  total  (thous.  short  tons)  (3) 


FUEL  &  POWER 

Electric  Power  (million  kiloavatt  hrs.) 

production 

Hydraulic . 


TRANSPORTATION 
Railway  Opg.  (mils.  $)  (2) 

Revenues  . 

Expenses  . 


Dec. 

Jan  -Dec. 

Oct. 

Nov. 

Dec.  Jan.Dec.j 

32  5 

32.5 

36  9 

331 

36  8 

1 

36.8 

63 

6.3 

11.4 

8.8 

72 

72 

11.3 

11.3 

10.7 

10.1 

110 

110 

10.129 

10.334 

10,353 

10.388 

5,242 

.... 

5,417 

5,414 

5,353 

.... 

4,823 

.... 

5  203 

5,062 

4.849 

.... 

43.9 

43  4 

439 

43  8 

41  2 

.... 

41.3 

412 

41.2 

.... 

41.6 

41.8 

41.7 

40.6 

721 

645  4 

32.6 

43  2 

38.0 

395.9 

61.2 

384  1 

81  2 

960 

95  5 

530  2 

65 

1096 

7.3 

7  1 

57 

102.1  j 

751  5 

751  5 

821  2 

779.4 

784  7 

784.7  i 

31  S 

31.8 

31  2 

31. 2  j 

43  9 

43  9 

50  7 

50  7| 

125  4 

125  4 

138  4 

1372 

134.9 

134.9; 

58.3 

58.8 

62  5 

62.51 

52.3 

52.3 

53  5 

47  8 

49  6 

49.6 

5,174 

61  608 

5,904 

5.967 

6.321 

65,856 

544 

3,879 

227 

239 

235 

3,286 

940 

1.110 

93  0 

91.7 

92.2 

991.9 

865 

1,008 

847 

84.2 

82.2 

926.8 

4.2 

48.4 

44 

6.0 

7.0 

29.9| 

an.  (Source:  Cdn 
3  with  ’54.) 

.  P.  &  P. 

Assoc.) 

(Due 

to  new 

It  IS  possible,  therefore,  to  ex-  there  is  one  A  chap  by  the 
ect  the  government  In  aamKiA  aa  name  Of  Gaby  in  Montreal  did 


Hon.  Lesser  Pearson,  the  great  i  month —’4c-’-4c  Di 

lra=omaL-cr  anri  .CaA-alavir  _<  1 2  months— 11  15 


xecc  me  government  to  gamole  on  j  ,  -nieAHiH  miemre  phrasemaker.  and  Secretary  ofj 

these  factors,  to  leave  taxes  as  ^  rZ!  '  face  State  for  External  Affairs,  w'henU  months-i' iscii  i6c  Disc 

th©v  Isrs^lv  ari®  janH  +a  nion  E3il  Ro\'  -  s  isc?,  Mo^.  ,  .  .  ,  ,  v  a*  aat.  months— 15  16c  Disc. 

or  a  budg  f  balance  at  the  ™  Photographers  have  failed  to  catch ^is  best  is  better  than  9th  but,;6  months-'/.c-.c  Di 

lor  a  Duaget  oaiance  at  tne  same  _  on  average  he  s  at  least,  wnrihvi 


lively  eyes  of  the  Dufferin-  P’'  ^'’erage  he  s  at  least  worthy] 


Excise  Tax  Cuts 


ISimcoe  member  This  time  Gaby,  | 

whoever  he  is.  has  done  a  good  ^  Sive  me! 

job.  TOO  bad  Mr.  Rowe’s  portrait 
could  not  hang  in  the  Opposition 

Lobby.  Creek.  ^  jTue-j^sy 


(Continued  from  Page  I)  ,  . .  Creek. 

- - - - Lobby. 

that  sooner  or  later,  we  shall  be|  <*  <• 

equal  with  the  Eisenhower  dollar. |  ^  town’ of  Waterford  in  the  P'"'”  26th 

...•  There  are  some  who  say  that  a  is  going  to  be  voundeUy  that  in-  - 

consummation  devoutly  to  be  aboard  the  Cunarder 

wished  IS  a  three  or  four  per  cent  to  some  efforts 

Off  dollar.  In  other  words,  our  the  part  of  its  live  wire  MP  department  of  Finance,  the 
395  9' harassed  exporters  are  praying  for  Anderson  Ron  Marsh  and  I  Tax  Foundation  and 

550  2!a  95c  Canadian  dollar.  also  helped  pundits 

102.1 !  The  95  cent  dollar  would  really  when  word  went  round  that  have  assured  us  that  this  is  so. 

perk  up  our  export  trade.  That  is,  q  Howe  was  going  to  A  counter  offensive  comes 
784.7  if  the  smart  Yankees  did  not  also  launch  this' new  Cunarder  for  the  mit  of  Toronto.  A  while  back. 

31.2jcut  their  buck  at  the  same  time.  Canadian  run.  an  alert  director-  .American  magazine  looked 

50  7|  -  Britain  dreamed  up  the  into  Vice  President  Nixon’s  in- 

TemOUS  of  3  “Ci-y  Cousms  ’  room,  come  tax  Now  a  Canadian  firm 

^2  5  Here  one  would  see  alongside  each  has  looked  even  further.  Ex- 

(Continued  from  Page  1)  other,  pictures  of  London.  Eng-  Pert  chartered  accountants  have 

and  taxes  reduced.  It  ha.s  been  land  and  London.  Canada;  of  per-  figured  that  there  is  a  differ- 


EXPORT 


CANADA'S  FINEST 
CIGARETTE 


A  counter  offensive  comes 
out  of  Toronto.  A  while  back, 
an  .American  magazine  looked 


Tempus 


4,1  b  4».o  (Continued  from  Page  1)  other,  pictures  of  London,  Eng-  Pert  chartered  accountants  have 
and  taxes  reduced.  It  has  been  land  and  London.  Canada;  of  per-  figured  that  there  is  a  differ- 

amply  demonstrated  that,  not  haps  Hull,  PQ  and  Hull.  Eng-  ence  of  57  per  cent  in  favour 

only  have  they  been  maintained,  land.  ^  of  living  in  California. 

6  321  ‘  65  856  hut  substantially  increased.  A  beautiful  girl  turned  up  at  It  is  a  fact  that  more  than 

235  3  286  “And  at  the  same  time  the  my  desk  in  Ottawa  one  day  with  half  the  states  have  a  personal 

sales  tax  had  been  reduced — and  a  list  of  Canadian  and  British  income  tax,  but  the  rates  are 

this  before  tw'o  years  had  el-  cities  with  identical  names.  Frank-  not  very  high  and  the  entire 

apsed.  ly  her  lists  were  far  from  perfect,  federal  tax  can  be  deducted  be- 

92.2  991.9  “A  large  building  has  been  Anyway  I  put  her  onto  Liverpool  fore  calculating  the  state  tax. 

82.2  926.8|  erected  by  the  provincial  gov-  Nova  Scotia  (in  the  riding  of  Now  it  has  always  been  a 

7.0  29.9j  ernment  which  contains  a  pro-  handsome  Bob  Winters)  and  I  principle  in  the'  States  that 

(Due  to  new  vinclal  laboratory,  polio  clinic,  passed  on  some  more  city  twins,  there  must  not  be  taxes  on 


isfor 

Adams 


A  TRULY  FINE 
WHISKY 


Adams  Antique 
Adams  Export 
Adams  Private  Stock 
Adorns  A  No.  1 
Adams  Silver  Fizz  Gin 


926.8|  erected  by  the  provincial  gov-  Nova  Scotia  (in  the  riding  of 
29.9|  ernment  which  contains  a  pro-  handsome  Bob  Winters)  and  I 


reporting  method  ’.55  data  not  comparaoia  wiin  oa  .i 
'53  data  for  Nov.;  '54  data  Sept.,  Oct.,  Nov. 

’54  data  for  Jan.;  ’55  data  for  Nov.,  Dec.,  Jan,  (Source;  Cdn.  P.  &  P.  Assoc.) 


cancer  clinic,  TB  clinic  with 
nearly  100  rooms  for  patients. 


I  mentioned  Waterford  and  gave  taxes.  ’Thus  a  certain  Canadian 
Cunard  the  name  of  Ray  Ander-  exists  with  debts  of  about  $12,- 


AMHERSTBURG,  ont.. 


VANCOUVER.  B.  C. 


12  THE  FINANCIAL  TIMES.  MARCH  4,  1955 - 

Kaiser's  Power  Development  Plan  Now 
Regarded  of  Doubtful  Value  in  B.C. 


Appointed  Director 


VAiw'm-VFP  ••  3 « t  (‘'day,  liiiK  the  proposed  B.C.  project: 

\  ANCOIA  F.R  rio.'pce.s  foi  .111  ci>ur.<e.  under  the  teriii.s  of|  "VVe  have  been  con.sultinK  with 

flCrrrrnrnt  hrtwot'n  tho  HiiUsh  tioid  wiili  ilu*  provincial  gov- you  in  regard  lo  this  matter  since 
Columbia  government  and  Kaiser  Kaiser  lias  until  Septem-  early  this  year,  ever  since  you 

Aluminum  «v  Chemical  Co.  reach  an  agreement  with,  first  approached  the  British  Co- 

tne  to  construction  of  a  low-level  ;,nd  decide  whether  it  lumbia  government  with  respect 

power  dam  on  the  Columbia  Kivei  form  a  Canadian  comfiany  to  io  the  f>ossibility  of  such  construe- 
appear  to  be  fast  fading,  not  dam.  But  furthi*r  nego-Uion.  We  have  alstj  had  conversa- 

necau.se  the  federal  government  likelv  to  be  stvmied  titnTs  with  t>ther  interested  parlies, 

:‘ltitudv  of  the'  -Wc.  hi.ve  boon  unwilling  to 
ictprs  aHmit  1  Ivi  I  lit.  m  .iii  ll  llV  Ivdoiul  f-OX  vnillH'llt.  Mo.St  lUlthol  -  |)|;ikv  aiiv  voniimtnu'Mt.s  Wltll  I’O- 
PpVi/in  itio.s  so..,.,  to  tool  that.  Ill  a  final  ,o ’ou.-  po.silion  concoinins 

rxpp  ti...  .  ■ -p  •  .showdoxMi.  lionnox  illv  a.s  xx  oll  a.s  Ai  roxx  l,aki-,s  xtani  until  all 

Txpintpri  ml  in  'ii'.  I VnL I , ,  hv  •^ui.^n'r  xxxHild  probably  bo  nioro  tp..  facts  in  connection  xvith  such 

TXt-msif'r'of  1  in.L'u  'k  Soiiiino's  l>'■h•c‘u■■cd  by  Ottawa  than  by  Vic-  exmstroction  become  available.  " 

“i » ...... .........i....  i..  n..- 

not  .signed  an  agreement  with  ,  letter  that  Bonneville  opposes  ihel 

fhr  Bonneville  Bower  .\dminislra-  I.evel  Co.ifereiiee  |agrex.men  .  (hi  the  contrary.  ,t 

lion,  on  the  proposed  sharing  of  .Ml  may  not  be  lost.  Iioxvever.  "luild  xvelcome  ‘"'c.  but  it  xxants 
poxver  betxvcen  the  companx  and  Biemier  W.  A.  C.  Bennett  lias  make  suie  of  it.s  fe.isibillty . 


is  taking  .steps  to  block  it  but 
becaii.se  provincial  cabinet  min 
ister.s  admit  that  ttie  propo.sal  has 
certain  xveaknesses. 

One  of  the  xveaknc.sses.  it  xvas 
pointed  out  in  tlie  legislature  by 
Minister  of  Lands  IL  K.  Sommers, 
is  that  the  Kaiser  conifiany  has 
not  .signed  an  agreement  xvith 
■the  Bonneville  Boxxer  .\dminislra- 
■tion,  on  the  proposed  sharing  of 


[Stock  Dividend  Ontario  Has  Learned  from 
|Mexican  Ottawa  -  Money  Counts 

j  Directors  of  the  Mexican  Light  - - - 

and  Power  Co.  Ltd.,  rieclareri  dur-  By  AUSTIN  F.  CROSS 

ing  past  week  a  cash  dividend  ofl  Ottaxva.  —  More  and  more  doe.s|the  Ontario  Conservat ixos  as  long 
37 ‘i  cents  a  share  and  a  stock  div-dt  look  here  in  Ottawa  as  if  thejas  their  money  is  gnndl*  In  this 
ideiid  of  l-2nth  a  share  on  com- i S"'ng  to  make  a  good  [indirect  and  far  from  xvhole.snme 
,  ,  “  ‘  ‘  .  ,  Irun  of  it  in  the  next  provincial  xvay,  the  Ontario  government  is 

mon  stock  of  company,  election  in  Ontario.  This  does  notjthus  contriving  to  buy  itself  hack 

May  2nd  to  shareholders  of  record  .say  that  Farquhar  Oliver  will  xx-in.’into  power  by  miinicipai  grants. 
.^pril  7th.  .Also  declared  was  a 'ft  does  say  ho  will  pick  up  a  loti  In  this  way  Ontario  has  taken 

regular  half-vearlv  dividend  of. 30  ‘^f-^'^ats.  -a  l(j.sson  from  Ottaxx-a 

.  '  #  J  i  1  No  one  w’lll  deny  that  the  smell  v  v  v 

cent.-!  a  share  on  profeireo  stock. ^ Queen's  Park  the  last  year  But  there  is  this  important 
payable  and  record  date  being'has  not  been  precisely  rosewater.lthing  I  want  to  add.  T^ast  time 


Investors'  Clubs 
Begin  to  Boom 

The  nexvost  do-it-yourself 
idea  applied  to  inx'cstments  — 
the  inve.stment  cluh  movement 
I  —  is  making  great  strides  in 
the  United  States  and  is  now 
showing  up  in  Canada  a.s  xvell. 

From  Portland,  Oregon  tn 
Portland.  Maine,  all  o\»er  the 
ITS.,  groups  of  people  are 
forming  clubs  of  l.'i  to  2(1  peo¬ 
ple:  they  meet  once  a  montti  to 
decide  xvhat  stock  their  pooled 
fund.s  will  bu.v. 

A  Manual  of  Procedure  has 
noxv  been  made  available  bv 


same  a.s  on  common  stock  dislri-  The  odor  was  more  what  Ulys.se.sithe  forthright,  scripture  quoting  Inx'cstor  Magazine  (l.iO  Broad. 


poxver  betxvcen  the  company  anil  Piemie:  \V.  A.  C.  Bennett  ha.s  ‘easmimv. 

British  Columbia  —  ami  Bonne-  proposed  ttiat  in  tile  interests  of  ‘“’J*  this  i.s  .something  tliat  the 
villc  is  the  U  S,  commission  tha;  barmonv  there  .should  be  a  top-  federal  autliorities  m  Canada  ,  ,,  ..  viee-i  "a'  .  .  generally  .so  pro.spcr- 

has  the  final  .say  in  such  matters,  level  eJiilei  eiice  between  federal  their  best  to  disprove.  '  Sha  wn 

In  other  words,  the  present  and  provineial  repi esenlatives.  During  the  discussion  on  flower  '  ‘ ‘  Vri.p  e-.T  xelio  h  .  •  J  century  philosopher 

deal  betxvecn  the  British  Colum-  with  tiie  Kaiser  group  fiossibly  development  in  the  legislature, „  Vm.  common  stock  dividend  aljiiowe  "What's  a  million:"  But  the 

hia  goxernmen'.  and  Kaiser  xxould  .silling  in,  to  xvork  out  some  mu-  Premiei  Bennett  revealed  that  he  \  rate  of  one  share  tor  cvei .v 3,.^  that  there  are  still  a 

not  make  it  possible  legally  for  uialiv  agreeable  lormula.  The  had  been  trying  to  persuade  Fro- .  Vo/ .  .';„i  "  '  i-.  11 -"'ir  twent.v  shares  held  on  the  iccindjfpw  old  fa.shioned  fogies  who 
llie  latter  to  proceed  xvitli  eon-  Pioinicr  has  been  advised  by  Ol-  bistier  and  .Muminum  Co.  pf  (  henueal.'  at  A  laxx  inigan  tails  .ti.qyjp  y,wj  fractional  scrip  eertlfi-lthink  that  giaft  is  bad.  They  ac- 


aii.siiuiu  01  t^naxxmigan  v  m  mi-  fn-yips  for  new  shares  reprcseni-|,„.p„,ip,h  centurv  philosopher! 
.als  l.td.  in  Montreal,  xvlio  has  ,.q  f,y  p„i„mon  stock  dividend  aljUpwc  "What's  a  m'illion:"  But  the 


hai  the  final  .say  in  such  malteis.  uwel  co'iileieiice’  between  federal  “H-ir  best  to  disprove.  ‘  -  toiote  that  great 

In  other  words,  the  present  and  provineial  representatives.  During  the  discussion  on  f.oxver  V ; ‘  Vr/m  e-.T  xv  lio  h-.  •  J  century  philosopher 

deal  betxvecn  the  British  Colum-  with  the  Kaiser  group  fiossibly  development  in  the  legislature, ‘•‘f'  common  stock  dividend  aljiiowe  "What's  a  million:"  But  the 

hia  goxernmen'.  and  Kaiser  xxould  .lining  in,  to  xvork  xiul  some  mu-  Bremiei  Bennett  revealed  that  he  \ rate  of  one  share  tor  cvei y ,o|.,.,oees  are  that  there  are  still  a 

not  make  it  possibU'  legally  fxir  uialiv  agreeable  lormula.  The  had  been  trying  to  persuade  Fro-  .Vo/.  1  '  i-.  11  ."'ir  Bventy  shares  held  on  the  iccindjfpw  old  fa.shioned  fogies  who 

Hie  latter  to  proceed  xvitli  ex'ii-  Pion'iier  has  been  advised  by  Ol-  bistier  and  .Muminum  Co.  pf  (  Henueal.'  at  A  laxx  inigan  t  ails  .ti.qyip  y,w|  fractional  scrip  i'ertlfi-!think  that  gi  aft  is  bad.  They  ac- 

*truction  of  the  dam.  .Not  only  taxx  a  that  there  is  no  objeeliim  to  .•\merica  to  eo-operate  in  devel-  agxi.  and  beeanie  .sueee.ssix’e-  fp,.  fractions  of  shares^  wi.ln.,),  dingly  xvill  vote  for  the  Lib- 

woiild  Ottawa  cancel  ;i  out  .such  a  eoiitereiice.  although  it  oping  the  hydro  resources  of  tlu'  U  impcriiiteiuienl  xif  vanou.s  divi-  issued  as  of  May  2,  19.3.3  andlerals. 

through  legislation  noxv  bi  ing  ppuld  not  discu.ss  the  eonliover-  Yukon.  Tliese  two  organizations,  sioii.s  of  tlu‘ coinpany  s  plants  un  it  ^^.|||  mailed  at  the  same  time;  l.iberals  in  Ottaxva  .say  the  pro- 
dealt  with  in  the  House  of  Com-  sial  xvaleipower  bill  before  the  it  xvill  be  recalled,  have  been  appomtnunt  a.^  an  a.'.'i.sxant  [I,p  dividend  clieques.  jvincial  l.iberals  will  come  back 

rnons  to  control  international  l  iver  Uppse  of  Cximnupiis.  rivals  for  exmeessions  in  that  ai  ea. ’ ' c.'ident^in  D.i.i _ |  Fractional  certificates  aggregat-[xx  it|i  30  members  next  time.  That 

waters,  but  it  is  quite  fiossible  i-'pr  tfw  record,  here  are  some  tlie  .•\meriean  group  losing  out  so  __  __  _  liiig  one  xvhole  share  may  be  ex-  would  be  a  big  improvement  over 

that  Bonneville  .■\dministration  pf  ;iip  key  passages  in  tin-  letter  far  because  it  planned  to  divert  lun-.s  dux'  19..).  In  axiditioii.  $7..)00,-ipf,;,,ij,pd  for  definitive  share  cer-!the  half  dozen  or  so  .they  noxx' 
xxould  vote  negatively,  to.),  exen  f-xnii  the  Bonneville  Boxxer  .-Vulh-  the  xxater  across  the  border  into  hhl)  province  xif  Bi  iti.sh  Cxilimibia  titieates  and  will  not  be  ontitledihave. 

although  the  provincial  govern-  ip-jiv  u.  Kaiser  .Muminum  regard-  .Maska.  guaranteed,  provinee  of  British  tp  dividends  prior  to  such  ex-.  It  i.s  also  more  than  pos.sibIe 


sniffed  before  he  cleaned  the|biill-in-a-ehina-shop  Liberal  pro-  xvay.  New  York)  and  we  under- 
.Aiigean  .Stables.  Only  now  we  vincial  leader.  Walter  Thomson,  stand  it  can  be  had  for  .$1. 

This  represents  second  disburse-  highxvay  contracts  and  not  xvas  so  roundly  disliked  in  Otta-  Investors  Clubs  usually  are 

menl  on  common  stock  of  Mexi-  horsc.s  there.'  iWa  that  neither  ca.sh  nor  .speakers  composed  of  neighbours,  or 

can  Light  since  beginning  of  1914.  Normally  Bremier  F’rost.  him-  x>'ere  available.  This  time  there  people  xvorking  together;  and 
til  t  •  1  "h-  ■'rt .  H  r  ->3  rents  a'=*‘'’^  nature's  gentlemen,  will  he  any  niimher  of  Liberal  the  combined  savings  and  biiy- 

‘./'.'"Va  .7  1  i3ih  eould  expect  to  get  the  hide  tiim-; x oluntcers.  .And  .some  good  onr.s  ing  volume  has  aeeoiinted  for 

.snare  was  4)310  LX’ceniDei  1.  o  Ontario'too.  .A.s  to  money — well  they  arc  a  signifieant  portion  of  the  re- 

.  .  ipeople  are  generally  .so  pro.sper-  taking  the  rubber  off  the  bank  cent  spurt  in  investment 

lll'Cill  U.  BCJSA,  a.ssistimt  vice-j  .Annouiiccmciil  siatc.s  that  certi-j,,,,.,  that,  to  quote  that  great, roll  here  in  Ottaxx'a  too.  ,  stocks. 

)>i i’.suli'iit  t>t  Shau  C  lu'iiii-  for  new  shares  centurv  nhilosonhori  Look  out  Los!  _ _ 


INDUSTRY  GROUP  MARKET  TRENDS 

Prepared  by 

THE  WESTERN  CITY  COMPANY  LIMITEH 
Vancouver,  Canada 

Tho  folloxx'ing  Industry  Group  indexes,  based  on  Toronto  Stock 


nent  does  have  a  letter  x.ii  file 
from  Bonneville  saying  tliat  there 
did  not  seem  any  reason  xx  hy  a 
satisfactory  agreement  eouM  no. 
be  reached, 

20  I’.C.  to  Province 
Under  the  vu'opxisexi  arrange- 
ment  xvith  Kaiser.  Biitisli  Colum¬ 
bia  xvould  get  20  per  cent  of  tiu' 
additional  piiwer  gx'iieratexi  xlxiwn- 
.stream  at  Bonneville  .Authority 


February  Bond  Financing 
Shows  Gain  Over  Last  Year 


tmv.s  due  197.3.  In  addition.  .$7..300,-ieh/,„j,e,i  fp,.  definitive  share  cer-lthe  half  dxizen  or  so  .they  now  j"' ‘7- ‘ 

1)00  provinee  of  British  Cxilumbia  titieates  and  will  not  be  entitledihave.  ;  Exchange  stati.  tics,  are  different  from  the  *'sual  type  of  stock  In' 

in-oeini-e  of  .  J  j  ii  i.  i  dexes.  This  IS  bocause  they  are  Weighted  by  the  trend  of  the  general 

('xl  ,;  b  •  ToVr^^^^^  dividends  prior  to  ^uch  ex-^  It  is  a  so  more  ^an  possible , ^ 

Br  '  e^Aultomitv  :!>  uer  eiml  de^^"^^  .  n  ^n^ont  -  '  S  h  ,  Stocks  of  a  certain  industry  are  performing  relative  to  the  general 


AiiUi4(ritv  'i>x  iier  ,-oni  di'.  -  '  r.  T  •  o>.. -1,1 siovKs  01  a  ccriain  inausiry  are  periorming  relative  10  tne  general 

tuiugis  .-xumoiuy  ,1  4  pn  ttm  cii-  ppj  intends  making  ai  rangement..|ership  of  ex-Gazetto  reporter  j  ^  b  b 

|benlui'es  dux'  1970  and  $(>. 849.000  jp  facilitate  purchases  and  sales  Donald  MacDonald  might  make  a,' 

mi  xivmce  of  .Nexv  Brimsxvick  3  per  pf  fiactional  certificates.  fair  shoxving.  They  probably  xvill  ■  F.AVOI>.ABr,E;  If  an  individual  industry  Group  i.s  performing 

Ivx'iit  debeiitxires  xlue  19:39  werej  -  pick  up  one  or  txvo  here  and  better  (rising  faster  or  declining  slower)  than  the  general  market, 

r  O  C  r  !  there.  ;the  index  will  show  a  rising  trend. 

^ou'ow  ^  7  ^'"■''-'t'P.T.ibcrali  UNFAVORABLE:  The  index  will  show  a  declining  trend  if  the 


L-./w  V-  ,,nH  „■  T-  /nc  r  '  UNFAVORABLE:  The  index  will  show  a  declining  trend  if  the 

oi  iv'itP  nHx'p''vi:.'  oftpo’ vni''  Ufoup  is  performing  worse  (rising  slower  or  declining 

‘  H  taster)  than  the  general  market. 


iAoxfcxr  '-aH.-inv'  ’hi*  1  *•  S '  P ‘ boud  fiiKUKiUji  ill  Kcbni-  Ivdt'ial 

-e  111-  o''-hc  ext'  s^  ^ige  i^'V)  totalled  SI34.282,900  eon,-  th.'  fir.-d 

bx  tke  oi-oposeci  K.;,./xV  danu^  '  paVed  xx  ith  $110,82.3.817  in  Kebrxi-  77,  '77  ther 


men,  with  Kai^,:,-.  Bi  itisi;  Ctolum.  -  $^i  809  %0  ■'x;o!n?xred'  wIbI  M  "  or’’  Ind ^  G^up  Is  pe^f^^-fj^lnr 

addiBonal  poxl.-f  genera  led  I'.vm  <’-toaxi.a.)  .Sovernmont,  provin-  bonxi.v  ^  ,$18.14,3.817  '  tor  lhx'_  eo,  .‘espondmg  RCVenUeS  GaiR  ^  give"  up  his”  office  general  market. 

g.  Bonneville  .Au'.horitx  '•'‘ai-  niumcipal  and  eorpiiration  _  ‘ ‘ evi  i  ''' 7'  perixid  of  19.)4  Elevx'ii  Ontario!  -  anybody  that  wants  it.  .At  least  xx  ei  The.se  indexes  do  not  predict  the  market  trend  of  any  Industry 

roxx-er  stations  in  the  U.S.  as  a  Pxih'iv  bond  finaiiemg  in  Febrxi-  '''7  'if'’, '  .,7*  'f  "‘“"‘''‘P“‘  i-s.-'ue.s  totalling  $3,22.3.-  Calgary  it:  Edmonton  Corp.  Ltd.  knoxv  he  is  not  a  selfi-sh  man.  Group.  Rather,  they  serve  the  purpose  of  revealing  existing  counter- 

result  of  the  ext:  a  storage  ere.x'.ed  ary.  19.3:3  totalled  $134,282,900  eoni-  /‘‘jj"-  ,'7 , y  I’hh  xx  eie  sxilxt  xluring  the  month  report.s  for  6  month  period  ended,  what  the  r.ibeials  fear  most  trends  early  enough  to  allow  investors  time  to  investigate  the  cir- 

by  the  propo.sed  K.xi.<ei  dam.  pared  xx  ilti  $110,82.3.817  in  Febru-  ‘'’7 .‘‘‘7 ®'/',L  ^'’^'^,*1 '/ x'uiipared  xvitli  $1.93.3  217  in  Fi'b-  December  3Ist.  19.34.  Gross  rev-  f,.,„n  the  Queen'.s  Park  Tories  i.s  cumstanccs  causing  the  change  in  investment  sentiment  and.  if 
Mr.  Sommers  .savs  that  it  xv.as  "t  avcordmg  to  nioiilhly  -7!*^  .  , ‘'V  “•  v V/^  ruary.  1954.  Txvenly  Quebec  and  enue  from  mineral  rights  amount-  the  lavish  and  recklc.ss  way  the:  warranted  to  take  defensive  or  aggressive  action  before  the  nexw 

on  'he  ba<:s  x'f  '.he  liopeful  bul  xonifjil.itixjii  of  Wood.  Gundy  it  Co.  L  nuext  . Ma.es  inaiKct  xtuim.g  reb-  immiii|)al  issues  in  the  ing  to  $701. .300.  an  increase  of  government  is  handing  out  pap  counter-trend  has  progressed  too  far. 

s.nmcwhat  indefinite,  letter  from  Eld.  Total  Canadian  public  boiuM“ai>.  ..1.'.).  amount  of  $8,492,500  xvi-re  market-  $12,500  over  figure  for  corre.spond-  t,,  the  municipalities.  Time  wasi 

the  Bonnt'x'ille  .Aiiminisli ation  liial  financing  xiuring  tlic  fir.st  txx'x)  Brox'iniial  ii.:'eet  and  guarxiiitciui  I'll  xiurmg  hx-bruar.v.  19.3.3  contrast-  ing  period  of  prexious  year.  In-  when  a  loxx'n  or  citv  had  inlegritx'.! 

Kaisc*  ncgx'tiiited  but  that  it  xxas  nixmlhs  xtf  tile  xx*ar  amouiili'ii  to  boiixi  tlnaiicing  111  I*  x'bi  u.xi  x .  19.).3  ext  xxitii  a  total  of  $.t,,)lt),000  in  1*  eb-  x'e.''tnicnt  rex'enue  amounted  to  'I’berc  xx'a.s  a  dav  xx'licn  a  council 

generally  underslixid  uy  Doth  -side.-i  .'^254.(>41.2T0  compared  xvilti  $447.-  xvas  featured  by  two  provincial  ruary.  19.34.  Western  municipal i.$24.338  against  $18,008.  7ad  .self  respect'.  Thi.s  writer  can  1946  '947  1948  1949  1950  1951 1952  1953  1954  1955 

that  no  xx'ater  licencx-  x'lr.ild  ex  x'r  .33*. 844  in  the  .simiixir  period  in  guaran'.ex'xi  iixdio  i.-sux'S,  tiami'i.x'  timmeing  for  the  montli  con.si.stext  The  report  stales  tliat  the  total  remember  when  all  corporate  ^ 

be  issued  to  the  Canadian  corpo-  1954  Tlie  lar.ger  2-numtli  total  in  $(1.3. 000.(1(10  Ontario  U.E.P.C.  3  per  of  four  i.ssues  in  the  amount  x)f  area  covered  by  options  granted  bodies  liad  a  sen.sp  of  integrity.  DPI  ATIVP  AAARKFT  '■ 

ration  —  which  Kai.ser  xxx'uid  be  19.34  xva.s  due  principally  to  the  cent  and  3'-  fier  cent  debentures  S2. 091  tklO  compared  xx  ith  the  Feb-  bv  the  cxirpoiatiim  and  in  effect  ’  IXUUrA  1^1  V  ITiypiXIXL.! 

o'nligrd  to  sc:  up  —  un.e.ss  a  firm  i.ssiic  in  .Taiiiiary  of  that  year  of  duo  I98:t  and  1977  respectively  and  ruaiy.  19.34  total  of  $1 2,89! .(i(K).  December  31,  19.34.  xvas  183.863  xj„w'  today,  there  is  no  eom-  DPDC^DAil  A  M^P 

agippmcnt  xxas  rrached  'optxvppn  $200,000,000  Canada  guarantpod  $40,000,000  Qup'oxx.'  Hydro-Eloctrie  Ni'xx-  eorporation  bond  finanxing  acri'.s.  Total  area  covered  by  mimity  too  big— not  even  Char-  r  C  ixr  V,/ IxlYlrA  IN  V»  C 

Kaiser  and  Bonneville,  and  there  Canadian  .National  R  a  i  1  xv  a  y  .s.Commi.ssion  3'-:  per  cent  doben-  in  Kx'bruary.  19.3.3  totalled  $1,100.-  petroleum  leases  gianted  by  the  )„ttp  Whilton's' Ottaxva— that  will 

-  “  “  _  -  -  bringing  the  19,3.3  total  in  this  corporation  and  in  effect  at  the  ud  anv  hand  out.  INDEXFS 

-  .  ~  ~  '  I  S-39.,)()0.00()  compared  same  date  xvas  231.191  acre.s.  '['hi.s  noble  eitv  of  Snoh.s  and  |  I  . 

- - - - - -  to  $140,020,000  tor  the  same  period  Tt'cre  were  al.so  447  acre.s  of  coal  .Spire.s.  noxv  in  the  Iron  Grip  of  I 

>’f  19.34. _ Ileases  or  agreements  in  cffecL _ jour  unbeatahlp.  garrulous  mayor,  .•  n  /mi  rlcriKl!Kl/~  Jt 

_  jis  panhandling  with  the  rest  of _ lo  ./IL  r.trllN  INCj 

Where  Oka  Columbium  Show  Gains  „ 

DIVIHFNDfS  ARE  PLACED  in  importance,  Report  shows  1  » 
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«%  »  Toronto. — The  mineral  discover-i  Drilling  the  discoverv  zone  xvas  Gommuiiities  xvhieh  as  recently  as  i  i  ,  ,,.■  V 

/  ies  made  durin-)  the  oast  vear  It  lesumed  by'  Oka  Rare  -'7  months  ago  were  ready  to  I  ‘-L  / 

\J1%  M\CC01^CL  ol-1  On  »i  f  •  .V  ^  Mftals  and  tlie  C'onipany  also  out  the  Poi  ip.s  in  disgust  /* Ay*'* 


Where 

DIVIDENDS  ARE  PLACED 

On  Record 

Leaciing  Canadian  Corporations  and  Financial  Institutions 
whose  Securities  are  in  the  Hands  of  the  Investing  Public 
Record  the  Declarations  of  Dividends  in  The  Financial  Times, 
Announcements  of  this  type  are  Definite  Evidence  of 
Financial  Stability  and  Successful  Management. 

Dividends  Recently  Published 

Following  is  a  List  of  Corporations  and  Institutions  Whose 
Dividends  Declarations  Have  Been  Published  in  Recent 
Months: 


\Oka  Columbium  Show  Gains 
In  Importance,  Report  Shows 


Oka.  Qui'bec,  arc  of  .'inch  miporl- 
anci'.  1,1  the  opinion  of  M.  G. 


.six  month?  ago  were  ready  to 
Ihroxv  out  t'hp  Torip.?  in  dl.-sgu.?! 


plans  to  ti'st  Ix'ii  other  anonialic.s  ’)'’"'  haxp  changed  their  minds. 


anci'.  in  the  opinion  of  M.  G.  focalt'd  in  geophv.'iical  .survev.'--.  In  AVho  cares  abxmt  the  morals  of 

Smei chan.ski,  coii.sulting  geologi.sl,  all.  three  diamond  drills  are  in 

that  the  area  alieaxly  slioxvs  prom-  operation  on  the  Oka  Hare  Metal.-:  PoatiiKAr 

ise  of  eventually  developing  into  i)ropi'rty  ami  at  la.sl  report  an-  UnH|U6  rcdTUlcS 

the  free  xvxn  ld  s  principal  source  other  si.\  di  ills  are  in  operalio*  at  .  .  ..  I  r  I 

of  supply  of  columbium.  Oka  is  xithi-r  proiierlie.s.  NSW  iVlUtUdI  FUnd 

located  north  of  i<ie  Lake  of  Txvo  The  raxlio-acli ve.  colunibium-i 

Mountains  txventx  air  iniles  xvesl  bearing  xne  found  in  the  claims  ofl  -  ! 

of  Montreal.  '  (Ika  Rare  Metals  has  been  identi-j  Formation  is  announced  of  a 

Geopliysical  anxl  geolojical  .sur-  fieil  as  tlie  mineral,  pi'ivoskite.!’'*'"'’  tvpe  of  mutual  investment 
veys  x)f  tlu-  Oka  district  iiave  in-  xxliieli  is  tlie  .same  ininx'ial  from ' Supervised  Executive  Fund 
dicated  tliat  the  "Moiitx  i  egian’’  in.|Xvhicli  the  columbium  ores  of  .Nor-|'  195'))  Ltd.,  iindcr  the  management 
trusives— ttie  eliai  acleri.stic  minei-ixvay  are  being  produced  for  the  .Superx’i.sed  Investments  T,td. 
alized  .stnix'tuie  at  Oka — occur  aceoxml  of  an  agency  of  the  Unit-:UUering  is  bijing  made  of  499.892 
over  an  area  liaving  a  xlianieter  of  exi  States  govermni'iit.  'lUe  otlier,  fnnxi.  par  value  10  cents 

appi  o.ximatx'ly  9  miles  so  tliat  columbium.  bearing  ores  xli.-cov-,'*  7'.'“'  .  i  t  t> 

about  40.000  aci  x  s  is  bx'livvx  il  to  belei  eil  at  Oka  by  other  coinpaiiieSi  “  ‘■'j  '  w'***/-  ■''oi  a  o  ”7‘  ' 

faxdiablc  for  furtlier  mineral  xli.s-  arc  believcxl  to  occur  as  a  py  jo- '  b‘ ''■'“"‘ut  of  H.  (  r  mod  dt  Co. 
covx-rie,'  clilore  mmei  al.  Bi  elimmai  y  met-  “ I-**' ‘y •''‘■'L  In veslments 

Tiu-  mini'ralization  xli.-x'overed  allurgical  te.sts  on  sanipli's  takx'ii  :  71  Hie  f'nixl  is  xlesigiiixl  es- 

at  Oka  by  .Vlolybilemim  Corpora-  from  the  xlepo-it  on  tlie  Oka  Rare  .'•’eiially  to  accnmulaU'  ami  i'ei,"l 
tion  of  .Ameiica.  llie  pioneer  in  Hie  Metals  property  liave  .slioxvn  tliat  ‘"vr'‘''e  '‘‘"1’  ‘V'’  ^et•ulltle.s 

area.  Oka  liare  Metals  and.  latter-  tlie  columbium  valiie.s  in  11, c  ore  1^".' f'.r  di.stribution  m  future 
Iv.  bv  Coulli'x-lleaxlxvav,  is  unique  can  be  I'xmx'entratexl  bv  a  .simple  '^,7*^' 

ami  ]s  known  to  conta'in,  m  axldi-  maeiiclic-flotalmn  proce.s.s,  l,older..j  inav  w,.^  to  redeem  their 

tion  to  columbmin.  which  is  the  .A.ssavs  of  IxCo  samples  lakx'n  share  of  accimuil- 

•  ,  ,  ,  ,  r  .1  .  I  .1  rYie.s  .  ‘‘It'd  iiKonu*.  lh!.<  Will  Ihom  I 

princiini  iiu  lu  i»f  in-  trnni  Iht*  tit'nen  i>n  Int*  Uka  nai>*  i..  ,  .  .  •  nT  e 

^  ,  j  .  ’  VI  .  1  j  •.  If  <iQi.  I'lt-  advanluiio.  a,<  in  the  caso  of 

px.i  anc.  radio-active  n.merais  Metals  iteposu  ranged  fiomO  il  .  i„v,'stment  funds 

such  as  Hie  o.x li  es  of  urau lum. ,  t.)  0  67  cx.luinbuiin  amt  '‘  om  U.s 

thorium  and  ..the,'  rare  earti,  O  U7 .  to  0  20L  x.'on.bn,xix  uranium  | 

medals  ,11  siguiMcanl  quantities.  am  lliorium.  the  combined  col-,. ^  such 

Oka  R.ire  Metals,  likx-  otliei  umbiuni  amt  uranium  values  alone  .1,,:..  ......a-  ...,a 

.  ..  ,  ,  .  .  u-  u  time  as  it  mex'ts  llicir  needs  and 

conifranii's  activx-  m  llie  area,  has  laii  Irom  .$32.00  per  ton  to  as  "‘"n 

iiad  to  ilevote  much  time  ami  ef-  as  $120  00  per  ton  on  ttie  samples'  ,  ,.fl',.cl  this  xvill  nerinit  defer 

fort  U.  as-x'.-ment  xvork  but  in  lim-  taken  Tliese  values  will  undoubl- :  „f  dividend  income  and  re- 

iteii  e.xploralion  on  its  principal  ediy  be  mcreased  by  t(ie  pie.sence  taxation  in  the  same  way 

discovciy  lias  slri|)pexl  a  mineial-  of  oilier  metals,  averaging  about  permitted  under  tax  laxx’s 

ized  zone  containing  appro.ximale-  I',  of  llie  ore.  such  as  thorium  j,,  rc'ard  lo  receipt  of  income 
ly  .300  tons  of  oix'  to  tlie  veitical  ami  tlie  rare  earth  metals.  !fiom  interest  coupons  attached  to 

foot.  'I'xvo  iliamomi  xli  ill  holes  to  Oka  Rare  Metals  Mining  (  o.  is  h,,„js  ;,||,|  debi'iitxirx'S 
deptli.'  of  loo  fx-et  and  200  feet  re-  reporlexl  to  Iiave  approx imately ^  adxiilion  to  Mr  Ro'>ei<  and 

spectively  Iiave  contirmeit  tlie  e.\-  $200,000  available  in  its  treasury  |j  UaV-on  Klooil  partner  in  Flxiod 
tension  of  tin-  iiiim  ralizxxl  zone  for  Hie  large  e.xploration  program  directors  of  .Supervisi'd 

;md  colmiibimn  valiii'S  to  ili-ptli.  xx  hix  li  is  noxv  in  progress.  I'l.xecuti ve  Emiil  arx'  I.ionx'l  I'or- 

.  |>ytli.  Q  C.,  pri'sixli'nl  of  Dominion 

Tax  Credits  Listed  [Pathfinder  Pet.  mm  of  Hie  Kimxt's  boarxl;  Elliott  I 

,,,.  .  r  ,  ,  ,  .  ,  M.  LitHx-.  prx'sidx'iit  xif  .Anglrx-Can- 

hligimiity  of  .sliares  tor  Hie  20,  Calgary — .Announcement  i.®  m.axle  pulp  &  Baper  Mills  Ltd. 

per  cent  dividend  credit  against  ticre  by  Batlifinder  Belroleurns  vice-pre.sident:  Jxisx'ph  M,  Breen.  I 
personal  income  taxes  i.s  an  im-.Llil.,  Hiat  Hie  company  and  as.so-  president.  Canada  Cement  Go  J 
portant  factor  in  maximising  the  dates  haxe  s^ned  a  20-year  C‘>n- ,  q^.7'//;;7„‘/”r)omto,‘on 

income  of  investors,  it  i.s  pointed  liuet  with  We.stcoasl  Bank-  .John  G.  Portrous  OC  of 

«u.  in  a  driula,-  t,a,„  Cal, '-''.li;''''''  ,»"y“lcMkh.d  Common.  Hawarrt,  Kar 

» c„,  Md.  and  Mnn,- ISlq.C 

real.  jxvx-stern  .Alberta  straddling  the!  _  _ 

Thei  e  is  apparently  still  some  Hi-Britisli  Columbia  boun- |  | 

corisideral)Ie  confusion  a.s  to  wiiiciii  ',,7  .  ,  4  tTi  w  Q  T1  \z  Q  l-tl  1 11  flTc' 

,1  Wxstcoast  I  ran.-iiii.s.six)n  Co.,  par-  V  Xaitl  Illlljln 

equity  shales  aic  eligible  ami  company  xif  Wcslcoast  Trans- 

which  are  not  amt  to  clarify  tliis  mission  lAlbei'tai  l.txl..  also  an-  ! 

point,  Gairdm-r  &  Cxnnpanv  l.td.  mimices  it  tia.s  x.blainexi  a  subslan-  Ka‘, n""  "^per"' 

have  iMis  week  made  ;,vailable  7*'  V/''"***''’ "/  ‘‘'‘'''I"’'';*'  19,-.4. '  19.x:it  .Shar. 

H»r  tlif  purcti.ise  of  Peace  Kiver  $  $  $ 

a  li.Nt  of  such  slocks  couiuiollly  tielails  of  Previous  Tiital  240.<)M  2.1.'). 4.12 

Uaiit'd  in  C'anjda  and  quite  wide-  llie.st'  eonlracts  shortly.  Kisser  Co  .s  4.«6R  2.808  2.^6 

ly  held,  winch  are  not  x  llgibli.'.  i  The  cxmlraet  with  Batlifinder  I*."'’'-  ,'’7*’'“'/  m/ 

,  .  I  A  .  1  (ienF*»;4l  1  Mist  114  106 

S.rnilaily.  a  iiuniuer  of  inve.stors  A>sociales  coveis  lo.()K2  acres  iiom.  FoundiiF**  n.o68  4.100  1  M 

forget  to  take  advantage  of  Hie  “f  peli-olemn  amt  natural  gas  .v<im.  i  Trust  104  I4n  > 

depletion  allowances,  largely  be-  leases  ami  17.280  acii'S  of  ga.s  y))i'si«s  <:nrp.  ^ '\ 

cau.se  there  is  no  list  of  stocks  licences  in  ttie  Bonce  Coupe  area.  vTolamar'  M.’ "*  mi  r.fi  "  (i.in 

dixideiid.'  0,1  wiiixh  would  qualify  lnteii-,t,  itivision  i.s  Bathfinder  ciMxulyear  Tir.  2.477  4. 71)7  Shu 

for  tills  allowance  in  income  lax  U  “-’I  emit,  I.egion  Oils  l.td.,  jB.c.  Telpphune  2.012  2,.'i42  2.7i 

returns.  2.3  per  cent  and  Canat'ian  Admiral  '  7"'^'’  *  ' 

'I'hi'  booklet  referred  to  also  in-  Dils  Ltd.  and  (Ja.s  Explxnation  'i.und!""i';'an.  "inv.  2?.x  211  0^34 

eiiides  a  lengthy  list  of  stocks  Co.  of  .Alberta  Ltd.,  each  16  2-3  xi.B.  i  (an,  Inv.  3an  263  .  | 

•A  hich  enjov  this  privilege  and  per  cent.  ^  - -  j 

the  rates  of  alioxvance.s  that  apply,  'I’iie  amount  of  reserves  provid-  '  ('hange  ^ 

since  they  are  not  uniform  by  any  ed  for  in  the  contract  xvas  not  an-| _ _  * 

means.  nouneed  but  the  arrangements :  t  Fi.si-al  .'year*  ended  .lul.v  3isl.  io.S4  to 

The  folder  mav  be  obtained  from  call  for  deliveiy  of  gas  after !•*“"*'  ...  . 

Gairriner  A  Company  Ltd.  320  January  I,  19.38,  at  rate.s  of  up  to  [ 

Bay  strr^'t.  Toronto.  lei^ht  million  cubic  feet  daily.  |  d)  Net  loss.  j 
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Unique  Features 
New  Mutual  Fund 

i  Formation  is  announced  of 


about  4h.U00  iicit>  is  bclicvcil  be 
fax'oiublc  fuj-  further  mineral  tii.>- 


.Xbitihi  PoAVfr  &  P.i|»er  Co,  f  td, 
Asnevv-Sarpass  .Shot*  Stores  Ktd. 

.Mil  minium  I  .united 
Aluminum  (o.  of  Canada  Limited 
Amalgamated  Fleriric  Corp  Lid. 
American  Nepheline  Limited 
.\n£lo*Canadian  Telephone  Co. 
Anclo-Canadian  Oil  <  o.  Ltd. 
,\nglo-Can.  fhilp  A:  Paper  .Mills  Ltd. 
,\ng}n-fliironian  Limited. 

Argus  t  cirp.  Limited 

.Mias  Steels  Ud 

.Auto  Lletiric  Service  Co.  Ltd. 

Ranqiie  Canadienne  Nattonale 
Rank  of  .Monireal 
Rank  of  i  oroiitu 
R.ir\min  (  orp.  l.td. 

Rathur-st  P,  A;  P.  Co.  l.td. 

Reaiibran  Corpmalion. 

Reiding  Cortieeiii  i.imifed 
Reli  l  elephone  (  o.  of  C  anada 
Relieierre  qiiebee  .Mines  Ltd. 

The  Rorden  Compr.ny 
Rra/ilian  'lra<tion  l.ight  &  P  Co. 
British  .Xmenean  Oil  Co.  Ltd. 

Riiiivh  (  (dumhia  Fifrest  Products  Ltd, 
R  (  .  Pa(  ker^  Limited 
R  (  .  I’ouer  Corp.  Limited 
Rroninn  Reef  Mines  ltd. 

Rnu  k  Silk  Mills  I  td. 

Rulolo  Cold  lireilLing  Ltd. 

Burns  dc  to.  J. united 

Calgarv  •i:  I.dmoiitoti  Corp.  Ltd. 

(  a  1  n  o  I  ( h  oils  Lid. 

<  anada  t  i  iished  vk  I  ill  Slone  Ltd. 

(  anada  Rrv  (.mger  Me 

(  anada  Iron  Foundries  f.td. 

(anada  .Marhinois  Corp.  Ltd. 

(  anada  .Xlahin:;  Co.  Limited 
Canada  Northern  Power  Corp.  f  fd. 

(  anada  Permanent  Mortgage  Corp. 
Canaria  Steamship  I.ines  Limited 
Canada  Wire  A:  C.ihle  Co  Ltd. 

(  anadian  Bakeries  J-imited. 

(anadi.tn  Rank  of  Commerce 

<  anadiari  Rrewenes  Limited 
Canadirtn  Rroii/e  (  >».  Limited 

(  anadian  C.ir  A*  l-  ouncirv  C’o.  Ltd. 
(anadian  (  etane^e  Limited 
(anadian  l.oeoinolne  (o  f.td. 
C.UKidiaii  .Makiitic  (lold  Mines  Ltd. 

<  anadian  (Ml  <  os.  Ltd. 

(  anadian  P:i<ilu'  Railway 
(  a’l.idian  I  tilities  f  td. 

Canariiaii  W.tllpaper  Mfrs.  Ttd. 
(anadian  X\esltin  Lumber  (.o.  l.td. 

(  anadian  West.  Natiir.il  (.as  Vo.  Ltd. 

(  anadian  Wesiin»house  (  o.  Ltd. 

(  atelli  I  ood  Priidiu  iv  I.lmiled 
(  ential  l.xplorers  I. united 
(  Ol  henonr-W  lUans  f.old  Mines  Ltd. 
(ommonuealih  Inter  Corp.  Ltd. 

(  oniauf  nm  \Iines  l  td 
(  ons.  .Mininjj  A:  Smelting  Co.  Ltd. 

(  ooks\  llie  (  o.  Limited 
(  orporate  Invesiors  Ltd, 

R.  L.  Crain  I.imited 

David  A-  Krere  ltd. 

Dav  is  l.ealtier  (  «*.  l.td. 

Distillers  (  orporation-Seasrams  Ltd. 
Dominion  Rank 
Dominion  Bridge  Co  I.imited 
Dominion  COal  Co.  I.imited. 

Dominion  I  ngineering  Co,  I.imited. 
Dominion  (ilas>  (  ornpanv  Ltd. 
Dominion  Malting  (  o,  l.td. 

Dominion  steel  &  (  oal  ( orp.  Ltd. 
Dominion  Stores  f.iinited 
Dominion  'lextile  Co.  Limited 
Dominion  Wooili  ns  A’  Worsted  Ltd. 
Donohue  Brothers  I.imited 
Dupuis  Treres  i.uiiiled 

Last  Sullivan  Mines  Ltd. 

I  ddv  Paper  (  o.  I.imited 
I  namel  Heating  PiodutCs  Ltd. 

'J  .  II.  Lsiabrooks  Co.  l.td. 

T  aleonhridge  .Nickel  Mines 
I  ainous  Plaveis  ((  anadian)  Corp.  Ltd. 
Terieral  Cirain  Limited 
Foundation  <  o.  of  C  anada  Ltd. 

A.  J.  f  reiman  Limited 
(latinraii  Power  Co. 

Cirneral  Proriiiets  -Mf?.  Corp.  Ltd. 
(ieneral  Steel  Wares  Limited 
firneral  Trust  of  Canada 
Tiiant  Yellowknife  Ciold  .Mines  Ltd. 
fiolden  .Manitoii  I.imited 
Cireat  West  Coal  Co.  Ltd. 


(irotiped  Income  .Shares  l.td. 

(Guaranty  Trust  Company  of  Canada 
CiypMim,  Lime  Ai  .Alabastine  Can..  Ltd, 

Hendershot  Paper  Products  l.td. 
Hollinger  Cons.  Gold  Mines  Ltd. 
Home  Oil  Co..  I.imited 
Hudson  Bay  Mining  Ac  Smelting  Ltd. 

Imperial  Rank  of  Canada 
Imperial  Oil  l.td. 

Imperial  Tobacco  Co.  of  Canada  Ltd. 
Internatiunal  Paints  Can.  I  imited 
Investors  .Mutual  of  Canada.  Limited 

.Tohns-Manville  Corp. 

Kerr-.\ddison  CJoJd  Mines  l.td. 
Kirkland  l>,ike  G.  .M.  Co.  Ltd. 

l.abatt  (lohn)  Limited 
La  Lu7  Mines 
lake  Diifanlt  Mines  l.td. 
l.aprairie  Co.  Inc. 

I.aiirenlide  .Xeieplanee  Corp. 

Lawson  Ac  Jones  I.imited  ♦ 

l.eitch  Gold  .Mines  Limited 
Leverage  Kiiiid  of  (anada.  Ltd. 

Lobi.iw  Groceterias  Co.  Ltd. 

Macassa  .Mines  I.imited 

MacKinnon  .SlnictiiraJ  Steel  Co.  Ltd. 

Mac.Yliliaii  A  RIoedel  (  o.  Ltd. 

Ml  Ivor  Drilling  (  o.  Ud. 

.Mailman  Corp.  Limited 
.Alapie  Leaf  .Milling  Co. 

.Masses -Harris  Co.  l  td, 
McColl-Kroii!en.ic  (Ml  Co.  T.td. 
Mclntvre  Ponupine  Mines  Ltd.. 
.Melchers  Distilleries  Limited 
Robert  .Mitchell  of  Can.  Limited 
.Montreal  City  Ac  District  Rank 
Monireal  I.ocomotive  Works  Limited 
Henry  .Morgan  Ac  Co.  Ltd. 

National  Steel  (ar  Corp.  Ltd. 

.Nichi  Consolidated  Dredging  Ltd. 

New  (  aiiimel  Mines 
.New  Dickenson  Mines 
Noiaiid.i  Miiie-s  Limited 
Noithern  ()iiebec  Poster 
.Noi Hi  w  esiern  I  tilities  Ltd. 

P.imonr  Pi»riupine  I.imifed 
Parker  Drilling  (  o.  of  (.an.  Ltd. 
I'enin.ins  Limited 
IViroietiiii  liiciiines  f.td, 

IMa<  er  Development  Limited 
l*owe|)  Ki\  er  (  o.  Ud. 

Power  (.  oi  poraiion  of  Canada  T.td. 
Prexton  Last  Dome  Mines  Ltd, 

Pi  opi  iei.iry  Mines  Liniited 

Duebec  Powt'f  (  onipany 

Reitmaii's  f.lrniieil 

Renahie  .Mines  Limited 

Kesonnes  of  Canada  Inv’.  Fund  Ltd, 

Kobinson.  l  ittle  &  (  o.  Ud. 

Kov.U  R:uik  of  Canada 
Itu.valile  (Mi  (  o.  Ud. 

St.  Lawrence  (orp.  Limited 
S;in  .\ntonio  (iold  Mines 
.‘shawinigan  Water  Ac  Power  (  o. 

Sheas  Winnipej;  Brewery  Ltd, 
Sherwin-VViHi;jm5  Co.  of  Canada  Ltd. 
Shirriffs  Ltd 
Sicks’  Breweries  Limited 
Silver  Miller  Mines  l.td. 

Silverwood  Dairies  Limited 
Simpson’s  f, imited 
Siscoe  (iold  Mines  Ud. 

Slater  (N  S.)  Co.  Ltd. 

Soiilherii  Can.  Power  Co.  T.td. 

Standard  Paving  Ac  .Materials  Ltd. 
.Steel  (  u.  of  Canada  Limited 
Siowell  screw  Co.  Ltd. 

Sullivan  Consolidated  Mines  T.td, 

Sun  Life  \sMir.  Co.  of  Canada 
Mipertesi  Petroleum  Prod.  Ltd. 

In  ion  Finance  I.iiiiited 
I'nited  .\miisernent  Corp.  l.td. 

I  nited  (Main  (.rowers  Ltd. 

I'nited  Keno  Hill  .Mines 
I  oiled  Steel  (  orp.  l.td. 

\  entures  Uiniled 

Wabasso  Cotton  Co.  T. imited 
YVaite  .\mulet  Mines  Umited 
Wesley  .Mason  Mills  Limited 
Wesfeel  ProdiHts  Limited 
YVesiern  Grocers  Limited 
Woods  .Manufacturing  Co.  Ltd. 

Zeller's  Limited 


IfifH  at  Oku  by  othei*  foinpaniu.Sj  ‘•'J  IxMiilcd  out  by  .T.  C 
*:iif  bylit'Vfil  to  occur  as  a  Mf  H,  C  .  F  iood  Sc.  Co. 

’chluiv  nmiorul.  Prelinmiiirv  met-  Supcrvi.scd  In vc.sliiient.s 

ulliMgif;.!  tx'.U.<  o„  .suniplx'.s'  t;.k.'„  ‘“I  l‘“'  f'"»l  <lv.-:ig„(xl  es- 

f,u,„  ihv  xli'Mo.'il  on  the  Oka  Uai-v  !^‘'‘'‘“>iy  '<>  uvv,i„uila  e  anxi  icir,- 
iMetais  pi'opi'i  ty  Iiave  .slinxvn  Hial  /.‘''"I’  set'll, ■, t les 

the  c.,U„i,bi.M„  vah.es  i,i  the  x„ P«"  >fx)lio.  f...'  <  ,.-^t,  ,b„t,<)„  ,n  fului  e 
cai,  be  ex.i.x'.',, Haled  bv  a  simple  y;"/" 

inamiel.t-flxdalu,,,  pioee.s...,  Imideis  ,„av  wi.sh  to  redex'm  th.'jr 

A  f  4  .  . .  pMii.K)rtjoruiU.*  .share  of  accunui  - 

A.ssuvs  of  IW4>  .siiniplcs  taken  .  ,  r,n  •  m  4u 

/  .*(4  1  41  rYi,..  .  idee  uicouie.  Ifiis  wil  them 

f  x.„.  the  treoeh  o„  the  Oka  Ra  e  ;„|va„lage,  as  i„  the  easx*  x.f 
iVletais  deposit  ,a„ged  fix,,,,  OJl  ,  i„v,'stme„t  fx.nd.- 

f  n-m.  V  '"t  "P  ">  Gar,ad.3  last  vea,'  bv  U..S 

0U8-.  lx.  0  20'.  (.'.mibi.ixix  xi.a,,ix,.,.|  P 

ai.x  ll,.,r,x,i„.  the  ex,i,ibii,ed  ex.I-|.„j,j„  ^  ,^„.h 

‘).'‘  it  n,e.'t.s  Iheii-  needs  and 


INVESTORS’  INDICES 


75  CONSTRUCTION  &  STEEL 


8  AUTOMOTIVE  .  / 

)•*.«  ^ 

Vi  »v 

V  P*'**”  ‘  \ 

r 

22  AGRICULTURAL 


I  I 


29  UTILITY 

,n)*''*'‘V  ,[  »*''***'**'. 


54  FOOD 


1 19  BEVERAGE 

)' J 

V*  Mv-''* 


.26  RETAIL' 


^  »vn^''»  4 


Company  Earnings 


\Af 

45  FINANCE 


51  TEXTILE 


Net  000  s  omil*  P^arn. 


240.011  2.15  4.*»2 

4.868  2’.808 

.T82  .IS.') 


5  AMUSEMENT 


40  BASE  METAL 


4.811  2  4.3 

.1881  d 
.110  0.10 


12  SENI 


V'M 

R  GOLD 


The  FTnandal  TTmes 


MONTREAL 


High 

I.oxv 

High 

Low 

(llominion  Bureau  of  Statistics)* 

Fel,.24 

Feb.  17 

Feh.lO 

Feb.  .3 

Yr.Ago 

173.3 

148.8 

216.5 

1.3.35 

10.3 

Stocks.  (Total)  . 

216.2 

216.5 

2 14. .3 

211.8 

162.8 

4.3.3  3 

.3600 

610  4 

.380.0 

11 

Machinery  and  Equipment . 

610.4 

.398  6 

.386.8 

.37.30 

418.3 

.347.8 

4.3J.9 

877.9 

.3.34.1 

10 

Pulp  and  Paper  . 

877.9 

873.7 

869  8 

87.3.1 

592.3 

138  4 

127,9 

172.7 

128.8 

10 

Flour  Milling  . 

170.4 

172.7 

168.4 

172.5 

129.3 

149.2 

11.3.0 

166.7 

123.4 

2 

Oils  (Refining)  . 

16.3.6 

162.4 

161.2 

160.8 

137.4 

280  6 

166  0 

18.3.8 

148.4 

2 

Textiles  and  Clothing  . 

176.1 

178.0 

177.4 

181.1 

161.2 

127.1 

11.3.6 

1.38.3 

121.9 

5 

Food  and  Allied  Products  . 

1.38.0 

1.38.2 

1.58.3 

1.3.39 

12.3.8 

424  3 

.376  6 

.326.3 

427.4 

10 

Beverages  . 

.309.0 

444, fi 

296  6 

263  7 

410  6 

277.4 

10 

Building  Materials  . 

407.9 

40,3.6 

410.6 

40.3.7 

281.2 

1.39.4 

101  2 

168,9 

100  9 

10 

Industrial  Mines  . 

164,1 

168  9 

164  8 

161  6 

102  .3 

17.3.4 

147.7 

221.0 

1.34.7 

16 

Industrial  Stocks  . 

220,9 

221.0 

218.6 

216.2 

1 63.1 

.361  0 

244.9 

.35.3.2 

2.3.3..3 

2 

Transportation  . 

.34.3.8 

.3.199 

3.37  0 

262.3 

102.3 

00,6 

1 20.0 

102.6 

82 

Telephone  . 

119.8 

120  0 

1  19.3 

1 1 8.3 

10,3  I 

148  8 

128.1 

160. 1 

130  3 

1  1 

Power  and  Traction  . 

16.3  7 

169.1 

167  6 

168  4 

1.3.3  4 

170.3 

H4.0 

187.1 

147.4 

1.3 

Utilities  Storks  . 

1 8.3.0 

18.3.4 

184.0 

181.8 

1.30.7 

131  3 

161.1 

24.3.8 

182,3 

6 

Bank  Stocks  . 

241  9 

24.3.8 

211  4 

2.37  .3 

188..), 

The 

Western  City 

Conip«ny 

riOM 

THE  TORONTO  STOCK  EXCHANGE 
QUOTED  VALUE  INDEXES 

i  i  I 

15  WESTERN  OIL 


NOTE;  HALF  SCALE 


V.3F'V’\ 


155  COLD  PROSPECTS 


wn 


•Basir:  Average  stock  prices  1935-39  =  100.  Weight  is  given  to  number  of  shares  outstanding. 
Last  revised  January,  1934. 


